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A Sharcholder of Both Tuila the SWry ut
the DiJuiulLy.

'eu Uhe Editor of the Uaustte:
~I,'to latasL duvelupunt Ini tha dis-

pute bcLweeu the Ituyal LI±iactrilu oitipaîîy
andtheUn ilgity iauchuidurâ ut te L.nsissilily uornpany lbas bSu tue Institution ut

plutxlu;s W But abidu mil clctUuîî ut i-
=t.ors 01 Ulc lutLter twîîîp4auyl Wfici Wsi

legiiy or iuegatly tnue un the lut lu.ni

tis the miatter lsiu U-jtiiUkt il, wuuidj Buat
bu hliIig tu expreIZs aIy ujflutuu ou t4ie lui-
ritsi ut Lue cuLru%*Ckyo bJut IL Wlol ieb Ut
lusturct to recai Wui evuu wîîlict U p tu
Uicu pruscat deutock andtu W niue tue
quebucuus tu licir gvLsrai iutcrcsL.

llic Ityal i''lOcWri 1.;umPau lui yca.rs l'as
carricdl oi au clcLÂîu tigritugg business i
moutiaiLra LIIruue a swLei puwer plant, but
tue pousput ut curapuuunu witu Uuis
"S1i watur pawver ut Runnaurasiy Lurliu
the Liui<s ut pruliicut direuLurs fumures

t1ie acqulslLlou ut a Wauttr puwer.
it la perhiu lugl.tablu !iLt soinu ut Uic

promoters oltu Ui'aauly LAJUIPiLuy tisa nuL
utL tc ilhlu IL was orga.uzt#a bear in nanti

the saylus tujati, nuUne (ait serve Lwo mnas-

Tbu L'bambiy C.owpauy wag: organlzcd by
at sylidUtt ut Lu, six 01 wvIion wero iii-

rectors of thle Royal L tuctric uinpauy, andi
lorvieti a mlajurity ut its boardi. th stock
ci rie Royat iSecrlc uump, uy wvas very
widely dinitribututi, that of thle Cbaawy

LUuMpay wvas fild tUree-flits by the syn-
dicate anti two-jitùis by the Royal Electric

Uiompauly.
As tt unec omparty was Lurmett tu dil

power tU the oUinr, tiose membCrs or the
board uf flic Royal Lliucrie Comapany %vite
Ive iembeirs ut the ulistabuy uomnpany
syndiîite mnust bai s foudi Lenselvcs whcn
negotiations wcre puong bctwccen Uie two
companles in a positioun or dullicuity owlng
ta their conffhict4ng iitercsts, andi withoUt
making the afilitest Imputation or sugges-
tion, t.bat they diti otierwise than act lin-
partially, tliey cari, wu think, have liardiy
beca surprsed that the sbarefiojdcxi of Uic
Royal Electric Comnpany at Uiuir Iast meet-
ing rnatcrially altercd tie comnplexion of thc
board of t.lat coaîpany.

The first action of tie new board o'. the
Royal Electric Company wvas te securo the
majority or u.la stock Ir thc Ciaxnbiy Com-
pany, anti ont of seven tbousand five huit-
dreti shares, the Royal Company owned àr
controUeti tbrec thousanti aîne hundreti, as
against t.hre thousaid six huntiredi n Uic
bandis of the rernalning mcmnbers of Uic syn-
dicate.

At tluts stage of this stary the transfer
books of the Ohambly Company wcrc closeti
andi a shareholders' meeting calleti to eleet
dirctors, but Uhe rcprcscntatives of thec Ro-
yal Company, on attending Uic meeting,
roundi that alter the closing cf thc books,
py %ýhich they wcre preventedl troin acquir-
ing further stock, twelve hundred anti lty
ncw shares hati been issucti witliout any
public tender to a niember or thie synidicate,
andi Uic balance cf poivcr, according ta the
chairman'ls rullng, put back Into Uic hand'
of the syndicate.

r u lcgality or otlierwlse of this transac-
til is now ta bce settleti by Uic courts.
The position is the outcornc of the course

adopted, we think, without suillcient consi-
deration, of creating a large private intemot
in a compay wlîich was prarnarily a power
bouse for thec Royal Electric.

Tlie net.hods pursue t athei annual mneet-
e igt theU sharcholders of flic Chambly
lanufactaaring Conapany licld on Tuesdaý

last would ait least ittxact attention to
put It înfldly. As a inatter of tact a nio-
tion as follows, moved anti sccondcd bY
Mr. Alfredi Brunet anti ?r. Robert Colwans,
bath ex-dîrectors of Uic Royal Electrie Co.,
tiat s5o0fl of fully palid up stock should

bce voted ta bce given ta Mr. H-. S. Huit, In

vluw ut Wus scrvltâcs ands ativeIll tii niet.-
Lion Wita the Cliatnbly %Vater a i>oîvcr uc,
avas berlcuiy lasid betorec he moLliig.

111U ruprcscntatives ufth UitUiai Lieutrie
Uunapany qUestilneti tUi Legalit>' ut siuai a
geisctcus distributici; ut Uic culliipaiy' sPro-
Perty, wticerculiu .ar. it. L. £cisjue, wiia 1u
atlnZ(.r ot tîue i,'ssUuL, a.aggvtct MIat Lis

muaticis upuni cunsderatu slîculti bu witi-
drtzwui.

Tils lu comtectuuil wiUîi Sncll a mîanoeuvre
as thse issue Ur 4i2.,,uuu Wcuthl cf Btok tu
Une vicinler of the sylsdicaLo (~Mr. liruast>t
WitUIcUL nctitYasig 60 itige a lsharelscislr ait
Lihe Royal i±.eutrie .Uuilauy, Mnuul luis ut-

£crins tbat sharelioltier lis proportion ci
tUc Dow 6îacc ut stotk, la îvorUîy ut' coin-

muent.
Ille thcatrta nature of the coup lu is-

siung an aincunit of ncew stock suiticilit tu
swanlp Mec votes ut tlîa najurit>' anid sprliig
îng Uic votes ot Uic auwiy cieateti stock Uîs
Uiosu wbu fieldt a niajctity uf fie paid-cp

stocki andti ucuglt Lîuy fildtihereby an in-
disputablu contrui ufth UCcomnpany wsîs Dut
unwurUay uf soume of tic ablest uf our
Anierîcaut cousins, Whoi have Won realoUw

anti wcaitli by thclr resaurce lut expediciits
wlicn ia a Lîglat place.

A a1lItiRlIOLUER OF~ BOTIu
COMI>ANlES.

hIONTRIAL MIINQ EXOJJÀNGE.
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THE WEE< IN MINES.

Tlîe reaction lit Uiceimarket lias certaittly
boe far reacling, and containct consadera-
lily mncre vigor i all heent ant.icipatod
even by thoso %vite in some measure avere
preparcd for a substantial recession.

learious causes can bce legitinxately, assagn-
cd for thc break, Dy watçàing tlhe llow cf
tic tade IL, is easy ta trace thao brwak ta ILs

oragîn. It vais a lmanaI olle and biail
practically ne reterence ta Uic nacrits of
Uic respective propositions. For some tune

PUL outshde factors ]lave exertei a licter-
ring influence, anti have lmait a quictang et-
fton on local enturprise. This tiisturbcd

state af Uie fimancdai markcets abroad tsad
already sounded a nîote of warning anîd avas
brouglît ta a cina= in Uic publicatozi of
tiche Uwork bank statcmcn!.s. Mkoncy ivas
scarce, the tiemanti urgent, ilht saapply liad
ta bic fortlicosning.

The decline lna vlat ean rlglitly be called
the standard îtnlnng securittes ean easily lbe
attriuted te thec Insu !ciency of raargin ne-
cessltating liberal rcaliting. Thae resu it wvas
that In suds stock as War Eagle, Payne, Rie-
public anti Montrcal-Lontion wc have hsall a
sick anti unsatisfactory msarket.

Thiat Uic mluîlng lndustry is daily assui-
ing a more important rote la Uic alTairs,
anti future prospects, cf thc Dominion, anai
is becoming a more potent factor ln tisedes-

tiits ut uur wuiiiis relationis, lu appaI-
teent Lu the ILIuMI caluitil ubàtlcL.r. New lai-
tciesL5; a151 Uiy buIiiug abbuibtd, new

týcisnsll.li buibig mnaire, rII btilcua are
UL Utai tpttultc55I.iUV .uLiip.Isiiu arc bu.-

ii itcatud b> ur IUUbL iliiîutaui atiti
WCdltli3 calmaisw, luicîgu Liaiut Lsigibil ca.ps-

Lai Ili oustaitly tuahiiig ilu lulcstunciiIi
u tu.,sIisUlaui eilctrp)rlbcs, But cdy Ili Lbis

gwig cii uciile u VuiiY u>cd lu ais uliprU-
tXUvitiiUtl lsiiiiici, ouL IL 15 ais isidulStLy wlinch
Ili 6U.Nillk; IJC>uUL tac liUsigiLaLîcn UVell ur
Uitc iîlluhl "sailui anti IL ib )et, but Ii its

Lii >'1>hM LUI llIlàiuttlt L.Ui5.'S. Uii LuIuw
II[tq St Wkt 5lL#-I 41Ui stltUL5s Ja uUun cuU

actiaguisIg !ilt.1116c, btOi.>i wii ait Ut
ullulubttct'si iu %alesaaii;j tuc O515iy beuons-
llig gale sat ule %Laiuauic ls sleVUlcpsicaL
vvULIK ipuibýtb liu*Iii Vt.iit, in ii 1 jinuIii
OASi.>, %Viti btuV icivdac c U ar CuilLe .
beilu a Lc'uuisiaigu ta..î u-uia

ait- bellsiig ut a LIcîIIIII&d ii5uu. JuLft Isiiitb
as lieu£ Irait -Nu à., S..IllIUIilt, Uj1aelitik
Ur itsiLîiliuiit, cu., att 15151 s5i (.5 UsslliUt
U5iV., t.>u d tI NI vL~ itanigsiu, miii
inlcuu L±Ilu.I, vUt., aigu ihal> utiturs wali
îiiigub, DU Jiiciisllu, aisl ut Wilil arc prt-
issbilsig îasupcsllunb alsil recuituiiciU tLici-
suîncs Lu w ic nuus îsitbWr.

alussLruj,-Lustua tiub buguu auLlyli in a et-
laul was staubsi au Wu ait. lueV gulit rat
wei.akut3Ss yuiteraay, IluwUcver, wvas qusia tu
bu iuit b>' IL. bu)ers hall ruLirtd, a icw

sSIli e culrui Lut saitle rcutili IL, a
(<lcilic to id. lue ijanludiate luturo Natt
bec a sui5l iuver ranlge uniess U Mrais uL

Uai: caîuptuy caine crw l£VftIs support t
ise sates. IL cic5i.et yestcuatsy niiOflal iL
*i wi -lu.
xtepubir; wîii bu Un1e ut Lice lirst.(if thc
duel'.î Pay vs Lu lW. U45 tIl itit".sua

wîîlvn bilcuts u DUait îUWvnU.t. tu bu>ilis utL
ait Concesslins.

hiulu is ,liq vijiscutit uc 01I ut a dccliu
aUsi un W LaIoUr ilsld UUr 15 UU.î PLU-
bacllit)y ut Lue wlu tlu ig bULint ut UiC
IibsL igui; ut Luslr illoIiC>.

ijar n.agic: caîsîut M, naidti u bu ato àig,
but iinaaiwins lis pubiuuni ut ýb4 andi uver.

lueuL are reîicuî vu ruisiura 0 ut Uic iatitiu
ut CULtre .,tar to %vititiL aar Liagie k=lre-
lsiuus wVlil le tssc lirsL ciiancc uf sis-
criuîiig ut a ueute.r ligure tuait ut lirsL pro-

paacdl Thei basis ut tLictru Star privileges
As heptry; quiet, but nuex %veux wiil prubia-
lily decîde thei qucaticu Iar Lagiu cannlot
but Levi thc puait i uIn U>U IL lias lui-
enLiai frieîids %Vigo %vii bu>' largciy un ail
buit spots.
i1ayiîc lias becai well buuhl; aIt M.. un the

aid, wnticli is; equal Lu luu is tuc presesît bia-
tirs, IL was in guua deunais ut former que-
tatcun. ire mne toua>' 15 ruporLeti claseti
owilug te labor t.roubles, thc nuncy market
lis aiso a wiutzensiig tentiesy 01t Uic shares
'lie mill is gouti, sîscult thse huiiers becoale
uiseas>' and usiluad, we wuit rconnimeîd
oiir t riends La buy, as ii eur: opinion the
current prices Uiscouitr ail adverse circuni-
stances. It sulti ycsterday down ta 105
andi looks %veak Hiolders sisoulti 'kccp their
bead"~ and nat sacrifice tliclr stock.

Virtue lma sullered a consîderable sbrink-
age anti is at present to bic hllt arouid 38.
Tu1e dedîinc is due entirely tu apathy on tht
part of its frientis. The ndvance, wlîeiî i.
starts, wili lic naore rapiti thais bas bue tic
decline.

Siocan Sov'ereign lias baili spurts of
strengti Scllîng up) to 39 Tiss ativance
brouglit out mnore oiTeriîigs tLiin buyers were
prepared ta takie. tin' resuit lacîng a reatLion
taD 37, et about wlîicli lance it closcdl Wcdncs-
day The annual meeting wliicli sliortly
takes place wvill tlsrnw liglît on lis pros-
pects It wvas ,ve.ker yeszcrtiay, sehhsug a t
30, whlicli Was bîi for more stock

Golden Star Il i ssucd a circular wliiclî
tlirow colti watcr on tise lasîlis. Front pres-
cnt appearances tlscre ls n-ot intitii hope foi
dividecats in thse niear future It looks like
lower Prts.

The balance of tlic trading lias all licn In
favor of buvers, whlich Is likéiy ta contlnue
to bic the case for soine time, aos sellcrs are
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