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Walker and Sir John Aird address the shareholders at the Annual Meet­
ing on subjects of interest to Canadians in all walks of life.

THJF REVIEW OF 1922 AND THE OUTLOOK FOR 1923
jjj year thru which we hare ! la circulation and deposits, again 

1 just passed has been a trying show decreases, although only slight
"nd strenuous one," is the op- 

john Aird, General Man-, of Sir
as compared with the decrease during 
the prenons year. Indeed, the d*-

* The Canadian Bank of Goto- crease during the year in notes in eir- 
^ the point of view of a eolation, $751,000, is scarcely equal to
j and probably few will dis- 
r’jt], him. He believes, however,
‘ -ada has made^iwle On^er 

, towards a rethrt-t# doïnral 
5 and he defines what he 

ly this as follows:
, normal conditions I do not

'.a before the war, but that 
ition of comparative balance be- 

the income derived from var-
i occupations and tenantries that
, t0 each a fair share of the ro­

of each day’s effort j&Jl thlg 
[j still so woefully" 

anses so much ,afc»Uia»
I us. Our national income 'has 

Fenced as a result of'the war, 
l^ly by the amount of the heavy 
\rttch we hare to p6>|b«£ In all 

„sand and 6ne wlyfc wfifch re- 
|(rom the post-war depression in 

As a result we Tire finding 
, carrying out o$_ the" sgag- 

j plans we had formed for the 
' before the war iè beyond our 
Land we are come to the point 
,we must decide whethW- j^sr 

jhn them in part or to call Tor 
, assistance in carrying them

Costs Need Bedaclhg.
jl is said that If we are to secure 
L assistance it must be In the 

selected immlgrltion of men 
fiill go on the land and help to 
I,mr large areas of unsettled fer- 

S under cultivation, thereby 
|üag traffic for our railways and 

pe market for our manufactures. 
|<what avail will It be to place 
b new-comers on the land, if 
L bread y settled there- are unable 
gh farming pay? Even for the 
i In our urban communities the 

Id living is making life unduly 
Lit and municipal and other 
lire mounting by leaps and 
is, The cost of our manufactures 
t indefinitely conttnW to be 
t than the farmer and, the ma- 
I at the consumers in the home 
t can afford to pay.”
laid Labour Must Co-operate.
tmn a revival in foreign trade, 
j is this appears to be on a 

i> scale in the near future, can 
p to benefit us, if the cost gf what 
bate to sell is higher than in 
r countries as well or betttffi sit- 
| with regard to foreign markets 
| we are. Both capital and labour 
J co-operate in seeing that costs 
I reduced. This would seem only 
|ttle to bring about by such an in- 
e in efficiency and production as 

fllghten the present overhead 
t and this process must be ear- 

o an extent that will enable the 
b to obtain his requirements at 
e within his means, after he has 

|hii produce at prices fixed by the 
i markets. We should like to see 

I turners, our manufacturers, all 
f who develop our great natural 

able to dispose of thetr 
i profitably at a price which 

: body of world consumers 
lord to pay. This in itself would 
| prosperity of a deep and lasting 

1er.” . - i
| dwemment Expenditures.
i one means to this end our Gov- 
»t must reduce their expendl- 

} to the point at which the cost of 
Bent can be borne by the ex- 

f community without tending to 
« enterprise. Many of the di­

in which governmental ac- 
Uiave been extended during re- 
*rs, must be curtailed radlcal- 

[hot cut off entirely: ' Most of 
I Mtivtttes are excellent tn them- 

1 and in the objects ; towerts" 
i they are directed, but are atm- 
bond the capacity of the present 
“ity to pay for. Already our 

f Pominion, provincial and muni- 
| bave doubled and trebled with- 
Py marked increase in the num- 

People who have to sustain the.
• The test of future expendl- 

[™Kht to be, “will they pay,” 
Question must be answered 

® basis of present conditions and 
pt Population.”

The Bank Tear.
'Sards the banking year, it has 

I been

the ordinary day-by-day fluctuations 
in this item, which often amount, in 
the case of this Bank, to as large a

manufacturing industries are only 
slightly developed. If anyone will 
take the trouble to look at the bal­
ance sheet of the Commonwealth 
Bank, It will be seen that only a little 
mere than 12 per cent, of its moneys 
are Invested in assistance to Austral­
ia commerce and agriculture.1

The President, Sir Edmund Walker,
rum as $1,'6(H),000. Probably few be- ; dealt at length ip his address with 
side bankers realise that a bank, such ! many subjects of Çasefliau and inter­
ns this, must stand ready day In and ; national importance. He pointed out 
day out'to redeem from three-quarters ‘ that although the period Of time

general level et -prices that of a million to à million and a half 
'■ 1 of its notes at any one of severalone

financial centres, quite In the dark as 
to where the call will come from next
day.”

Withdrawal of tUS. Funds.
"The principal part of the decrease 

favour deposits has taken placé in 
ndt bearing interest, and this is

which had elapsed since the Armist­
ice was almost as long as the dura­
tion of the War itself, little progress 
had been made in settling many of- 
the questions arising out of It He 
says : : :

"It would be felly to pretend that 
we are not froth surprised and very 
much disappointed at the present eon-

perhaps only a natural outcome Of the d,t,oe * **• World •“ e8p"**W * 
quiet condition of business during the ®ur°^’ The momentum given to pro­
oast year. The temporary disappear-j duct,on bf tb°™> »? ,008^?,f 
ance of the premium on United States the usualrestratots In extending 
funds played ,a large part in this de_ trade «redits and the creation on a

vast dcale of both flat and credit cur-crease by causing the withdrawal of 
balances accumulated in this coun­
try by Americen flmia and corpor­
ations doing business here, which had 
-remained on deposit in -the Canadian 
banks pending an improvement in the 
exchange situation. Doubtless, also, a 
considerable amount of . banking busi­
ness which would ncrmjfily come to 
the Canadian hanks has Been diverted

rency ; and the absence of ordinary 
caution, in the volume of qpmmlt- 
ments, whether in raw materials or 
manufactured goods, have brought 
their punishment in losses on u scale 
never known before. From these 
losses we are recovering throughout 
North America quite as fast, on the 
Whole, as we could in reason expect.

and

oonditiqns. In the United States the 
prices of cattle, hogs, sheep, e*a, 
have risen sharply, but in Cannds we 
•re snffering keenly In this regard
from tl^e Fordney Tariff and the Brit­
ish embargo.”

Canada’s Field Crops.
A v,ery interesting comparison of 

the value of the field oropseof Canada 
in the last two years Is given by Sir 
Edmund In his remarks on this sub­
ject.

"The principal Held crops of Can­
ada for 1928 are estimated by the Do­
minion Bureau of Statistics at 2984,- 
139,900, as compared with (931,863,000 
in 1921 and (1,637,170,800 in 1910, otffi 
best year. The actual result for 19*1 
fell short ef the estimate by about 85 
million dollars. In view of our great 
wheat crop and the recent improve­
ment in price the estimate is disap­
pointing, add the decrease ip the val­
ue ef our field crops effects our nat­
ional situation so seriously that it 
may not be'amiss to draw attention 
to the very clear reasons for the de­
cline at the moment in the purchasing 
and debt-paying power of our farm­
ers. The following table comparse 
the estimated value of some of the 
principal crops of 1932 with those of 
1921 land 1920:

, . U

Wheat................
Oats...................
Barley................
Rye ....................
Other grains .. .
Potatoes...........
Hay, clover, etc. .
Roots and fodder
As I have not given the totals in 

each case the percentage of the loss 
is not Shown, but it Is often as high 
as 25 per cent. ; the value of the po­
tato crop of 1922 was less than half 
that of 1920."

1889 and pre-war Conditions.
“If, however, we compare 1922 With 

pre-war conditions, we find that the 
money value of our field crops Is still 
very large. Taking all farm crops to­
gether, the average value during the 
five years from 1910 to 1914 inclusive 
was abput $496,000,000. We us$l to 
look forward to the possibility of a 
billion dollars as a magnificent re­
turn from our field crops, and the 
question as to whether It Is so still de­
pends of course on the cost of pro­
duction. The war and prosperity 
have, in each branch of industry, up­
set this cost, but they have also up­
set oyr point of view as to the returns 
we may took for from our efforts 
We have had to face a tremendous 
adjustment of mines, of which farm-

—„,     „ wtw> ..... vu—- ere have certainly had to boar their
that in the prosperity of agriculture parative comfort while Europe starr- share, and in consequence man hare 
lay the foundations of all prosperity ed, but we in Canada could not, and heavy debts to meet, as a result of the 
in Canada. We'are not blind to tfre ne thoughtful American falls to see losses of recent years, which can only 
fact that because of the extra tithe what the buying power of Europe be paid from the profits of the savings 
and care involved on the part of our , means to his country. The possible of the future. This may mean in SomS 
managers and staff, the cost of .lend- j result of a complete collapse in the cases harder work, n narrower atan-

, TT .. -v. -j, • , ,, It is a pity that we could not hare
!° tbe t »>y reason of the gt ^
heavy stamp taxes on cheques --■* 
promissory notes.”

Sir John’s remarks regarding the 
attitude of the Bank to farmers’ busi­
ness will be read with interest.

“Our commercial loans in Canada 
alone total over 193 millions of dol­
lars, and form the main measure of 
the support the Bank gives to the 
commerce and industry of this coun­
try. It is not to be supposed that in a 
vear such as that through which we 
have just passed we should escape 
without losses, and frankly, they have 
been disappointingly numerous, but 
we have been able to make such full 
provision for all ascertained losses 
and doubtful assets that our overdue 
debts appear In the statement at a 
considerable tower figure than a year 
ago."

Assistance to Agriculture,
“TfrfiWon this subject"! etibu& ifijre 

to say that this Bank has always 
adopted a generous attitude towards 
the financial requirements of agricul­
ture, and has sought at all times to 
assist- the farmers to the very best of 
its ability. During periods of money 
stringency in recent years when it

work and economy as aoon as the 
war was over, but we have chosen to 
dance instead, and we must now pay 
the piper, whether we like It or not. 
But If What is wrong industrially, 

.financially and politically with Eur­
ope Wére also in a process of settle­
ment we should be trudging along otir 
new road warily but cheerfully.”

Great Britain’s Example.
“Great Britain offers, both to Eur­

ope and America, an example of hon­
est purpose, clear vision and resolute 
energy in conquering difficulties in 
order that she may as soon as pos­
sible recover her place as mistress of 
the world in International finance and 
trade, and we are sure that she will 
succeed. But here nearly all comfort 
regarding Europe ends.”

, Buying Power.
He draws attention, to the immense 

importance of a satisfactory settle­
ment of Europe’s problems to Canada, 
inasmuch as Europe furnishes the 
principal markets for Canadian ex­
ports, particularly of agricultural 
products:

"It is possible that the vast popu-

■■■

evidence of its effect
W-/are'well known 

tfre largest buyers from 
the United States among the nations 
of the world. «We buy really with 
our products had largely because of 
our prosperity. It U within the clear 
right or the United States to estab­
lish any tariff such as that in quest­
ion, but tfre absolute fplly of It from

TEkBUFfED

QUEBEC omr. P.Q.. (I 
Press)—The Liberal party has been 
in the saddle in the province of 
Quebec uninterruptedly sleep 1900,

any point of View will surely appeal when Hcn. N. S. Parent
to a nation which in the end applies reins of power from

it wrijjrted the

a very practical view to its legisla- tive Oqrwnmeut. Mr. Parent was 
tio® ” . j premier until 1805, when he resigned.

He thinks that the relief to be oh- He wes afterwards chairman of the 
tatned by the removal of the British Transebntteenui Railway Commis- 
embargo will he very limited end that sldn which constructed the gov»m- 
tbe main hope of the Canadian cattle- ment road from Moncton to Prince 
men lies in convincing the British Rnperv Mr. Permit wae succeeded 
public that Canada can send thorn by Hon. now Sir Lome», Oeuln, who
chilled beet in first-class condition. 
This Will take time.

On tfre Subject of the revision ef 
the Bank Act, 81» Edmund «ays:

Best Medium ef Exchange.
“The time has come pnee more ter 

the renewal of the Bank Act. This

, _ jpm «
held office till 1928, when the pres­
ent prime minister, Hon. L. A. Tas­
chereau, succeeded him as premier. 
After being in retirement till the 
federal general elections ct 1981 Sir 
Lotner entered public life again and 
IS How Mntster of Justice at Ot-

decennial revision of the Act, peculiar i tawa. Since coming into office the 
I think to Caned*. In largely due to the .j UbSraia have been called upon to
desire of the hankers themselves that 
•uch an arrangement, accidental at 
first, should become a principle, and 
afford everybody the opportunity to 
criticise and propose changes In or­
der to make the Act as plrfeet an in­
strument of service to the people as
possible. There is on this occasion political history

fight five by-elections, their majority 
increasing with each election, until 
in A919 so many of the followers of 
Sir Lomer Goulu ware not opposed 
that his government was elected by 
acclamation at the nominations, ac­
complishing a feet unique in the

no lack of criticism and suggestion, 
but unfortunately little that has not 
been heard and dealt with before We 
oaVe the best medium of exchange in 
the Wbrld—the Canadian bank-note 
and the Mnk check with the clearing­
house and an evidence of the use-

standing of the parties in tbi lest 
parliament was:—

Legislative assembly, elected ; Li­
berals 71, Conservatives 5, vacancies 
6,- Total 81.

Legislative council, appointed ; Li­
berale 18, Conservatives 3, vacancies

fulness atd perfection of our form of 4. Total 24.
(Millions of Dollars), 
Increase Decrease Increase Decrease

over 1121 from 1921 over 1920 from 1920
90 M • • 104
61 , . 88

6 ». ^ »
6 6

•11 27
18 .«• 76
76 », 187

8 », 22
currency is that It became the model 
for the Federal Reserve currency tn 
the United States. And yet there are

Despite’the overwhelming strength 
of the Liberals tn election fights dur­
ing the last twenty years the cam­
paigns have never lacked tenseness 
and interest In 1908 there was a 
trial of strength between Hon. Lomer 
Gouln and Henri Bourassa, the Na­
tionalist chief. Mr. Gouln was beat­
en In the St James division of Mon­
treal by Mr. ^Bouraesa in tbit elec­
tion, although returned in another 
constituency in which fro ran—Port- 
neut. The 1916 election followed

Cough 
Cough 
Throat 
Evans’
Nyi
PUl

White 
Cherry 
Cherry Balsam

Pine i
Ulugh Cure..Reg, price 35c

was necessary to adopt j* frUl/c/ et letton Of the. United States, living in 
restricted lending, toaafi ÏWrtpepeé* ‘ a country Which actually needs so 
stole farmers have always been ex- ; little from the outside world and 
preeely excepted from any rectrie- which is now one of the world’s two 
tion, in fulfilment of ok», ceeyjction largest creditors, could live in com­

ing to farmers is somewhat higher 
than the cost of other kinds of loans, 
but we feel it our duty to overlook

»‘W
considerations as tar as pos-. seem to show that since the war end-

one of a decline in profits 
banking business generally, as 

Pi of a number of causes, among

It is not then without some 
that we have found in recent 
that the losses from loans of 

iharaoter are far more numerous 
those from any other class of 

business.’’
Government Competition.

FA development .that may have 
some effect on the future of our de­
posit business has been the entry ln- 

;• banking field of certain of the 
Incial Governments as competi­
tor the savings deposits of the 
unity. Apparently the fact that 
Governments are in the field, 

afrdqtlie high rates ef interest they 
are paying, added to the difficulties 
of Souring deposits in Great Britain 
at the prevailing level of sterling ex­
change, have stirred the loan compan­
ies to more aggressive methods and 
to the offer in some cases of even 
higher rates than the Governments. 
The added competition of both Gov­
ernments. And loan companies must 
result in using up the liquid work­
ing capital of the .country and thus 
restricting the supply of fund’s for 
commercial business; and ultimately 
tend to an Increase In rates of dis­
count because of the added expense 
to which the banks are subjected In 
maintaining their deposits.”

He refers to the proposal to estab­
lish a bank along the lines of the 
Commonwealth Bank of Australia, and

power of Europe to provide the credit dart of comfort, and smaller holdings
or the cash for its purchases may be 
Judged from recent estimates, which

of lpnd, but the Canada we are so 
proud of to-day waa built in that man­
ner."

Expert Wheat.
"Wo are rapidly becoming an Im­

portant manufacturing, country, but 
our prosperity still rises and telle in 
a reasonably close ratio -to the suc­
cess of our agricultural and pastorial 
efforts. The estimate of the entire 
wheat crop of Canada is in the neigh­
bourhood of 400 million bushels. In 
the latest world bulletin of agricul­
ture Canada ranks as the greatest 
wheat exporting country in. the world 
The wheat available for export In the 
United States is placed at 106 millieu 
bushels, while that of Canada ta es­
timated at 812 millions."
I On» Cattle.

Sir Edmund Walker points out the 
exceeding adverse effect of' the now 
United States Tariff on the cattle

ed the United States has enabled 
Europe, by new loans, by credits or by 
the re-purchase of American and the 
purchase of foreign securities, to buy 
t« the extent of • billion deliars 
yearly, in addition to purchases paid 
for in actual money or In European 
goods. In 1991 as much as 660 mil­
lion dollars worth of gold Alone was 
received from Europe. It muet be 
cleaf that Europe cannot much longer 
buy her supplies from North Amer­
ica on this basis, and we are there­
fore immensely concerned In the 
settlement of German reparations, 
the stabilizing of the German mark, 
and all, that this means to France and 
the rest of Europe.”

A Remarkable Recovery.
"In North America there has been 

a very remarkable recovery during 
the year, especially it we consider the ! trade of Canada, coinciding as it has

Canadians who would destroy this' closely upon the submission to the 
system in exchange for fiat money, Legislature of a bill to permit muai-
the felly of which has been known 
to students to the western world tor 
at least two centuries, and which at 
this moment stands ae the main diffi­
culty In re arranging the finances of 
Europe.”

The Branch Banks.
“We also hear once more argu­

ments to favour of numerous small 
banks, Instead of branch banks, by 
people who can hardly know that this 
subject has been under discussion 
Stooe 1700, when Alexander Hamilton 
first demonstrated the valnê of a bank 
ae an arm of the state, fit not only to 
serve the individual but the state It­
self, the largest national business 
ventures, and the smallest needs of 
the people. These wants, large and 
email, it will be found, have been as 
well, if not better, served by the Can­
adian banks than by any other system, 
and it will certainly be found that no 
other system can be proposed that 
will more effectively take Its place. 
But it must be remembered that we 
are by our Bank Act commercial and 
not land banka, and that the prim 
ciplee according to which commer­
cial banking can be safely carried on 
are not subject to chanbe simply be­
cause a community finds that it has 
hurt its credit by going too much into 
debt. This is not the time or place 
to which to discuss the Act in detail. 
When thgt discussion does take place 
It will be found that the bankers peek, 
now as to all recent revisions, the 
best Act in the interests of Canada, 
and that they have no-measures to 
propose for their oWa peculiar bene­
fit”

fmay be mentioned “the general refutes the impression of some that it 
sion In business, thp efforts of furnishes aid to Australian farinera.

He says:
Revision of Rank Aflt

“A great deal has recently appear­
ed in the press regarding the revision 
of the Bank Act, and some authorities

governments and others to 
T depoelt8 at high rates of to­
tted the strong competition tor 

business.” By careful 
nent The Canadian Bank of:

bas been able to maintain 
end, make full provision for 

; ted doubtful debts, and other 
teents, and carry forward a 

'«creased bala.ee to Profit 
“^««tSirJohuAlrt says:
r I*! “BOrtant lt*“« compos-
* UablUtiea to the public, note»

emment institution on the lines of the
Commonwealth Bank of Australia, all previous 
In our opinion this would not beat carrying 
serve the agricultural, commercial or and are i 
manufacturing interests of the ooun- tog 
try. Australia is a 
different from

scanty buying power of Europe and 
the lew prices consequently obtained 
for farm and pastorial production, in 
which lespect, however, there to new 
pome ’mprovemeot * Either into in 
1820 or curing 1921 1M price of al­
most every great staple fell from a 
point shove or near the ncnnal tn 
jvitil* an many casks, so tow as to 
entail loesee such as have I ten un­
known in commerce before. During 
1922 the recovery has brought many 
of tile basic materials beak to or 
above the normal, although pig-iron 
and copper are not among these. They 
have, however, also made a great re­
covery. In like manner manufactur­
ed goods have to many cases risen 
sharply to pries. This is true of all 
textiles, eUk. cotton or woolen; the 
pulp and paper industry is again to

advocate the establishment of a gov- a prosperous way; the sales of motor
cars in some markets have exceeded

railroads ate 
titles of freight 

for roll- 
better-“a..“

rePw^p-iJ|i|iPISS|
h*s returned

done with drought to parts of the 
West and financial pressure on many 
farmers which caused many entile 
to bo rushed to "market to the last 
half of 1922. He expresses some sur­
prise that winter-feeding of cattle is 
net carried on more largely in the 
Went. He regards it as possible that 
the United States Tariff may be low­
ered before long as out of the million 
head ef cattle usually marketed in 
that country, only one-fifty ordinar­
ily to the United States, wblle About 
twenty million head of their own cat­
tle arc marketed to the United States 
every year.

"Thpe the tariff has been made to 
prevent one extra animal in every 
hundred from baton marketed, and 
common senge should vpry soon show 
that this has not been of appreciable 
benefit to any stock-reiser in the Unit­
ed States. But the lowering of the 
net price we receive for any cattle 
sold to the United States by about 30 

unfortunately effects the 
of all the cattle marketed to 

The second reason
H!■

.thAt , the

The Old JLog-Book.
The log-book, to the early days Of 

seamanship waa used merely to re­
cord the speed at which the ship was 
travelling. The primitive' “log" for 
reckoning this speed was a real, lit­
eral log of wood thrown overboard 
from the bows. According td the time 
it took to "pass" to the stem—really, 
of course, the ship passed it!—me 
fast was the vessel traveUtog. In 
time the ‘log" was superseded' by 
tfre present mechanical devices, btfc 
the old wort remained, "file speeds 
recorded every hour or so . were 
chronicled to the "logrbook.” Grad­
ually this ship’s diary expanded its 
usee, till to-day it includes records 
Of every sphere of maritime interest, 
ships "spoken,” atmospheric read­
ings, engine-room work, and bo on. 
A "log" meet be kept; it is the law.

Relieves
Dyspepsia

. ......■....

e weather, and particularly at this time 
when the change in temperature varies bo 

as a rule get COUGHS & COLDS, 
erally commence with what is common- 
d in the Head,” then in most casda it 

eJThroat or Chest, sometimes both 
ould never be neglected, especially when 

e chest and you get a Cough. If neglect- 
find it hard to cure later on.

ONE WEEK ONLY
following Cough & Cold Remedies (all 

good preparations) at

UCEO PRICES.
“COLDS IN THE HEAD.”

9............. ... .Re^. price 35c.
lets .. .. Reg. price 25c.

tus—
bottles) ..Reg. price 25c. Our Price 20c. 

blets .... Reg. price 30c. Our Price 20c. 
latter if taken in time will cure within

Our Price 20c 
Our Price 15c

FOR “SORE THROAT.”
. .Reg. price 15c.
.. Reg. price 10c 

Reg. price 15c 
.Reg. price 35c. 
Reg. price 30c 

..Reg. price 35c.
.. Reg. price 35c.

FOR “COUGHS.”
& Tor . .Reg. price 35c.

Our Price 10c. 
Our Price 5c. 
Our Price 10c. 
Our Price 27c. 
Our Price 20c. 
Our Price 25c. 
Our Price 25c.

Our Price 27c. 
Our Price 25c. 
Our Price 20c. 
Our Price 25c. 
Our Price 50c. 
Our Price 45c.

Theatre Bill

dipalities and school commissions to 
Quebec to grant sums of money to 
French Canadians to Ontario to or­
der to enable them to fight for the 
teaching of FVench in their schools. 
When the measures came up In the 
lower House, Philomen Cousineau, 
the then leader of the Opposition, 
since elevated to the bench, opposed 
it, claiming that it was unconstitu­
tional. The Bill passed the legisla­
tive assembly but the relief clauses 
were deleted to the upper House. 
Mr. Cousineau and hie followers 
were badly beaten at the polls, the 
opposition leaders blamed their de­
feat on their stand against the re­
lief clauses. The Liberals went of-» 
floially to the country on their re-_ 
cord as a progressive administration. 
The 1919 election was fought In the 
midst of the excitement following 
the introduction of conscription at 
the last stage of the war, and the 
Coneefvatvee being associated with 
this measure to the minds of the 
electors, they were again cruehtogiy 
defeated, indeed almost wiped ont 
Here again the offidal platform 
the Liberal Government was its >
cord as an administration which apd 
placed the province in a firm 
cial position and had been 
stole for innumerable meneu: 
such as good reads, making tor the 
advantage of the province.

Preludes to Coming Election.
The coming election has been pre­

luded by e series Of preliminary 
skirmishes on the part of the opposi­
tion, while the government has net 
been ifile in getting its position ready 
for tho main action. Lost summer 
nearly all the opposition and gov­
ernment leaders, tested out the feel­
ing of the electorate to n oy-election 
to Labelle, which was wen by the 
government The government speak­
ers again appealed tor a vote of 
confidence on Its record ns n clean, 
and progressive organisation, the 
opposition criticising principally the 
appointment of the Quebec Liquor 
Commission as objectionable. Arthur 
Sauve, present opposition leader, call­
ed Premier Taschereau "the chief 
bartender in Qnebotfr The Prime 
Minister retorted by ref 
ly to the enormous benefits Quebec 
has experienced under the commis­
sion’s regime to revenue. The op­
position also attempted to moke 
capital ont iff the murder of Blanche 
Garneeu, a young woman who was 
foully killed to Quebec in 1820, for 
whose death two men were tried, but 
acquitted. So persistent were allega­
tions that people "higher up" were 
being protected by the government 
become that it appointed .-• royal 
commission to investigate them. A 
Side issue of the Ctorneeu esse wes 

the bar of the 
oberts, who re­

ferred to his weekly newspaper,’
Axe. tc the rumors. He ’ 
mitted to the care of the 
at arms for a year for this 

the

Lli 
Angt 
Syrujl
P
ing am 
and 
cold,

Turp. 
mulsion 

& Oil

.. Reg. price 35c.
.. Reg. price 35c.
.. Reg. price 60c.
.. Reg. price 60c.

'NE Cough Cure which we have been mak­
ing the past 10 years, we can recommend 
itee same to cure any ordinary cough or

35c. per Bottle.

COD LIVER OIL
For Coughs which are difficult to get rid of, and which 
need ««thing containing Cod Liver Oil, we have an
Emul 
and a

containing 50% Pure Oil, very easy to take, 
good Emulsion.
Reg. price 65c. Our Price 50c,

Any of the above Preparations at

AFFORDS
>th Street

ST. ,'Oi

mANKS-MORSE 
wary & Marine 

Engines
I'olor Boat Fittings, 
till Machinery, etc., etc.
lurray&Co.,Ltd.

St. John’s.

An1 old flour sifter makes a very 
good egg-boiler, as he eggs may all 
be placed to hot water at once and 
all removed at once.

Beets stuffed with chopped cab­
bage, topped with cream dressing 
and served on lettuce make an at­
tractive border for veal loaf.

The crust of a custard pie will net 
be soggy if "before baking it Is brush- 

with a lighly beaten white ct egg.
FOB HOSTS.
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