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and which by-laws were respectively carried as
follows :

1. St. Vincent, 20th March, 1871, for... $60,000
2. Collingwood, 21st March, 1871, for... 27,5

4. Euphrasia, 22nd March, 1871, for ... 32,500

Being an aggregate grant of ......$120,000

3. The necessary amount of share capital hav-
ing been subscribed, and the deposit thereof paid
up, in compliance with the terms of the charter,
your directors have, l'_}due notice, called a spe-
cial general méeting for the permanent organiza-
tion of the Company.

4. The survey u{ lo¢ations is now in active
progress, and with all necessary maps, drawings
and specifications, will, it & hoped, be completed
in time to admit of the letting of the contracts
and the actual commencement of the work early
in the ensuing month, anil it may accordingly be
expecteil that the line will be in running order
before the close of the present season of maviga-
tion.

5. The Bill to enable the Northern Railway

Company to lease and work the line for a term of |

years having passed the Dominion Legislature,
the Provisional Direciors recomgpend that no time
be lost in perfecting that arrangement, in order
that, at the earliest moriént available under the
law, the same be submittell to the sanction of the
respective Compapies in special general meeting.
All of whi h is respectfally submitted.
(Signed) C. R. SiNe,
Chairman of Provisional Directors.

Mr. Cumberland, in moving the appointment of
scrutineers for élection of Directors, stated that no
time had been lost in pusling forward the interests
of the road, and not a dollar had been spent
except upon the legitimate objects of the Company.
(Hear.) With regard to the location, he heped to
see a magnanuimity of feeling displayed with a
view to secure the promotion of the best interests
of the road. The motte of the Directors, he
hoped, would be to lodat¢ the road at once and
then goa-head. (Cheers.)  He fully concurred in
the statements in the repert that the road could
be built quickly and would be in running order
before the close of navigation. (Cheers.)

Messrs, F. W. Coate and Joseph Rorke were
appointed scrutineers, and the poll having been
opened the regular time, the following gentlemen
were declared eleeted 'as Directors:—Messrs.

«Stewart, Sing, Andrews, Rorke, Robinsony

Heward, Coate, Hime and Barnhart.
The proceedings terminated with the customary
vote of thanks to the chakr.
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Toroxto CAR WHEEL CoMPANY. —The
meeting of the sharcholders took place at the
Company's office, Esplanade street, Toronto on
the 6th April at noon, tlie President, George D.
Ferguson, in the chair.. The following 1s the
report of the Directors i—The Directors of the
Toronto Car Wheel Campany have now the
pleasure of presenting td4 the shareholders their
first annual report of the transactions during the
past year, and since the fagmation of the Company.
Your Directors were satisfied in commencing the
manufacture of car wheels, that to make the Com
pany & ermanent success it was necessary to turn
out a \\L‘-l second to pene in use on the .con
tinent, irrespectiveof costy and their uble Manager,
Mr. John Gartshore, las ful y se onded their
desire, the result Iy i"n' that, out of 5,000 wl
delivered and in use, nof one has been returned
as faulty and they now trust that such a recom
mendation will estabNsk the reputation of the
Compavy as & commefeial undertaking. The
success financially may not haye been as great
as expected, but your Directors aimed more at
being able to make the article so good, that 1m
mediate returns for dmpital invested was
secondary consideration with them. Your Directors

1
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after providing for coutipgencies, have decided to
declare a dividend of 8 per cent., [which will be

payable at the office of the Company, on the 20th
of April, 1871. The books have all [been care-
fully auditedand found correct.

(Signed) Geonce D. Fercusox,
President.
= - —
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TORONTO STOCK MARKET.

teported by Blaikie & Alexander, Brokers.
Toroxro, April, 12, 1871.

The market continues very active and still
shows a very strong upward tendency on the whole
list of favorile securities.

Bdnks,—(pmmerce remains steady and firm at
1344 to 135} with sellers at 134, 134} and later
at 135. | The demand for Toronto continues very
strong at 197§ with no sellers under 180. Royal
ruled very stpady during the week at 102, .to-day
large sales wére made at that figure and later at
103 closing in demand at that rate. Ontario is
very strong apd advancing with large sales from
114} up to 119, holders now asking 120. An ad-
vance was made in Montreal during thé week from
243} closing firm with last sales at 249§, Sales
of Merchanty were readily made at rates from (25
up to 185 th: demand continuing strong, and sel-
lers asking 138 to 140,

Bonds,—Governments are inactive, there being
none ou the market. Dominion stock is offered
at 111§. Cqusiderable amovunts of City Bonds
changed hands at 94. Counties are in demand at
103 to 103} with sales at latter rate. Townships
are wanted at 96 to 96§ and scarce.

Sundries.+Buyers of Freehold Building Society
at 135 at which rate last sales were made. There
is no Canada Permanent to be had under 150.
Westem is quict and steady at 134§ to 135 the
offerings beigy small. Holders of Provinecial are
asking 110 with some demand at 106§. Sales of
Unjon were made at 116 and 116§. Landed
Credit was peadily taken at 103 and a limited
amount offering. Holders of Western Assurance
ask 135, last'sales at 130. 90 would be given for
British Amegica. City Gas cannot be had at 125
which is offefed. Very little Building and Loan
on the market under 110.

MONTREAL STOCK AND MONEY MARKET.

Reported by Macdougall & Davidson, Brokers.

MoxTrREAL, April 11, 1871.

The busingss of the week has been active both
in stocks and bonids. The prices for bank stocks
are generally higher.

Banks.—Montreal has been irregular in price
falling as loy as 245§ and selling as high as 249,
the market ¢losing with buyers at 248§ and sel-
lers asking 249§. City has advanced to 102, at
which the stock is to-day readily saleable. | Sales
of Peoples af 115}, which is now offered and re-
fused. Ontjrio has advanced steadily, the last
sales being'|l at 118§ and 119. No sellers of
Molsons, buyers at 116. Merchants’ has advanced
considerably) the closing rate being buyers and
no sellers at 1864. Toronto, new stock is taken
at 1774, very little in market. Buyersof Jacques
Cartier at 137 and sellers at 127§ No Quebec
offered, 126 would be paid. Nothing doing.in
Nationgle, jominally 120. Eastgrn Townships’
nof affeted, | uyers at 115. No Union in'market,
115 or upwards would be paid. | Sellers of Me
chanics' at 90, buyers 87, prices nominal, no Jate
sales, Comguerce has not heen quite so active
this past week and a large amount of stock is
t 185. Sellers ask 102 fer Royal Cana-
lian, buyer§ offer 1004, no sales

Debpenturds.—No Governments in market N
Dominion Stock an |
Montreal Cdrporation Bonds at 101§ and buyers
at 100, 7 jper cent E

offerin

| Bonds in market.; Sellers ol

Corporation stock has been

sold at 119 ; and 6 per cents,"at 105. No Montreal
Harbour Bonds offered.

Railway Stocks and Bonds.—In **old Cham-
plain” stock, sales have taken place at 15, sellers
tu-t]:ly demuxding 18. 1

Sundries.—Montreal Telegraph sold at 180§
and subsequently at 179). Sellers of Richelien
Navigation at 197, and buyers at 190. Canadian
Navigstion sold at 112 at which, however, it is
since offered without eliciting offers over 110,
190 is offered for round amounts of City Passen-

r Railway there being no sellers under 197§ ex.
ﬁ\'i«lmd (paid yesterday.) Offers to bny City Pas-
senger at 170, no late sales. Nothing whatéver
doing in Mining Stocks and prices nominal.
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HAMILTON MONEY MARKET.

Reported by Stinson’s Bank.
Hasmicrox, April 5, 1871
The money and stock market continues easy,
with little change in}{»rim& Very few first-class
securities offering. ank stocks are firm, sales of
bank of Commerce in this market at 134. Royal
Canadian at 1014. A fair demand for New York
and sterling exchange.
Hamivrox, April 12, 1871.
With the opening of the spring trade a better
demand for money is noticeable with increased
activity in all descriptions of stocks at advanced
rates. Sales in this market of Hamilton deben
tures at 68 to 80. County debentures 102 to 103,
Bank of Commerce 135. Royal Canadian 102.
Enquiries for Dominion Bank Stock for which a
premium would be paid.

MostaeEAL City Axp DistRict SAviIxGs
Baxks.—The report for 1870 states that, *‘ Not-
withstanding the large amount of money upon
which we liave been receiving a low rate of in-
terest, in consequence of the difficulty to find
suitable investments, the result has been satisfie-
tory. -After paying all expenses, our profits have
been $25,301 09. . Out of this sum we have given
$6,035 to Charitable Institutions of the city,
which, added to the previous donations of the
Bank, amount in total to $68,645. It is very
gratifying to mention that all the items of our
balance sheet are of such a character as to pre-
clude the possibility of loss. The immense in-
crease in the business of the Bank makes us very
desirous of taking immediste possession of our
new premises. With the ten thousand open ac-
counts we now have, increasing in number at the
rate of over two hundred accounts per month, it
has become an absolute nécessity to enlarge our
office. We shall soon, in the mew place, give
greater facilities to our numerous customers for
the transaction of their business with us.” Favor-
able mention is wade of Sir Francis Hincks'
Savings Banks measure. The Statement shows
the amount owing to depositors to be $2,880,769 ;
the reserve fund is $192,042, and the total
linbilities  §3,088,382. The assets include City
of Montreal bonds and Quebec Government se-
éurities to the amount of $563 018, loans on
shott dates 81,457,247, and deposits on ecall
$944,716. The deposits average ‘307 per head,
having ranged at close to that sum evef since
1850. The Institution seems to have had a
steady and successful growth, the deposits having
increased since 1850, as shown by these figures :

Ag. of deposits, 31st Dee., 1850 $273,9%4
- - - “ 1855 457,296
. “ “ . % 1860 746,058
. - - “ 1865.. 1,125,079
. “. w =« 159 2,380,760
Hon. L. H. Holton was re-electel President at
the annual mecting, to which the report was
| submitted. )

Quenge ProvipexT Axp Savines' Bask.-
The twenty-fourth anneal general meeting of this
institution was held at Quebee, on the 28th March,




