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should command the cdnfidence and suppdrt of all interests
m the company.

Mr. Smart has béen ohe of the company’s auditors for
the past twelve yeafs) and the sharcholders have also

THE MONETARY TIMES

To the Share¢holders:
Capital stock paid up..
Dividend No. 86 (since

paid)

been deprived of the s¢rvices of their remaimng anditor by ' Reserve fund . ....... 655,000 0O

the death of Mr. Geotde E. Jewell, F. C. A, a valued auw-|Carried thereto 1006.. 30,000 00

thority in, his professidn and a genticman of sterling in- 683,000 00

tegrity, meriting the tdspekt of a wide circle by whom he. Balance at credit of

was known, [t thus devolved upon the directors to ap-| Revenue Account 35,916 48

point two anditors to ¢omplete the year's work Messrs I i —; sl-OSD.Dl6‘
F. Ketn and F. G. Jewell, both experienced accountants,|

were selected, and they are prepared to continue to discharge | A. M. Suart, Manager.

the duties should the shareholders desire to re-elect them|
for the coming year.

The prosperity and dévelopment of the country! dur'mg‘
marked, and |

the past year has perhjpsinever been more

much benefit has acerped! to the agricultural classes, with

To the Sharcholders of the Ontario Loanand Debenture Co:

We hereby certify that we have completed the andit of
| the books and accounts of the Ontario Loan and Debenture

ympany for the year 1900 (the first four months of which

which this company” is! mére directly concerned, by reason | ¢¢ ~ 2
pany” is ) ¥ TCUSOR ) ere done by our predecessofs, the late Geo. F. Jewel K.

of its assets being almese jexclusively real estate mortgages.

Intetest payments havd Bden well met, showing a consider-
able increase over last (year, and the company has no prop-
erty whatéver ‘on h:\l\«lv
ing year is promising,{it $hould be remembered that loans |(
are presently being made hgainst the higher prices now ob-
taining, and your dire¢tory cannot too strongly advise the
continuance of the business along conservative lines.
Notwithstanding the higher rates for money of late pre-
vailing in Great Britaip, with which this company has hot
attempted to' compete, ! thd total of the debentures placed
there through Messrs.| Wm, Home, Cook, Co., C.A. the
company's general agentsiin Edinburgh, shows a moderate

mcerease.

The directors desite to record their entire approval of

the discharge of their §uties by the company’s officials.
All of which is regpe¢tfully submitted. b

: i) Joux McCrary, President.
London, Canada, 20th' January, 1907.

Revenue Account.

Interest on sterling débefitures ................. $ 30872 06
Interest on currency debéntures ................ 10,088 34
Interest om deposits [ iiroveeeneeindocccnannnn 18,218 75
Expenses connected with | sterling débentures ... 2,373 37
Commissions and exXgenses in connection with

Loans oy SERRE L ok G (RS GN 1 AERIR T 13,80.‘ 17
Accrning cOmMISSIONY . I .iviiiiiiiiiiiiiiinn 5,000 Q0
Taxes, Provincial and manicipal .....-.... - 2,220 62
Expenses of manag@ment ...............coe0ein 17,030 74
Dividend No. 85, paid{2nd July, 1906 ... 39,000 00

Dividend No. 8, dué¢ {znd January, 1007 ........

While the outlook for the com-|\NES and b )
\ . | the whole correct and in accordance with the above state- °

(C. A, and A. M. Smart, your present manager,) compris-

) ng 3 f
alances in all the comginy’s books, and we

' ments. We have also examined the securities and find them
[in order
*

| F. G. Jowewn,
J. F. Kern,

\
{

|
)

Landon, Ontarip, January 26th, 1907.

} I¢ was moved by Mr. John .\1CC\M)'. seconded b’ Mr,
A $
and adopted Carried

i Scrutineers having been appointed, the clection of
directors was proceeded with and resulted in the re-election
of the retiring directors for the ensuing year, namely
Messrs. John McClary, Arthur S. Emery, William Bowman,

William M. Gartshore and John M. Dillon.
[t was then moved by Mr. Wm M. Spencer, seconded

{by Mr. Wm. F r
| ¥ Kern be and hereby are elected auditors of the compamy.
|
| Carried. 2

The meeting then adjourned and at a meeting of the
board of directors held subsequently ‘,\’r, )Oh_n .\(cChry was
re-clected president and Mr. A. S. Emery vice-president of

the company.

Auditors.

i

HOME LIFE PROSPEROUS.

0,000 DO .

Carried to reserve THR® 4...... R ea A e EZW Hon. J. R. Stratton Was Re-elected President at Last

Balance carned ‘--rw:\r\( ______ z_;_,)[(, 48 Annual u«un“ )
} o R S .

} $261,552 431 The annual general meeting of _the Shnf&h()\de_“ of ‘hﬁ
< Y ~{Hnmc Life Association was held in the Home Life Build-
Balance from last ydqar £ ..... AL Rt e i A SaaidD g ey Iang w eek. There was :x_gruq(_l attendance, and the sans-
Interest earned on thbrtgnges, rents, etc. ........ 220,523 7;‘&;\(\03’ statement presented justified the congratulations re-
{ { - ceived by the directors. The statement shows that there

$261,552 43

FINANCIAL STATEMENT.
\ Assets.

Mortgages, etc., on real

[Less amount ire-

tained to pay Pri- |
Or mortgages .id. 18,870 o1

$3.032,607 82

Municipal  debentuyes !
_ow med: s R 01,520 8o
Loans secured by this
company’s stock [/ | 5836 94
Loans secured by ath:
er stocks .....4 {{ ¢ 3,050 oo
Office premises (fdep!
DOIR) - isases {4 40,000 00
Cash with Bank pf A
Scotland . .. L§) 1 13,250°43
Cash with banks s §n
Camalla | . ... 3} 72,007 12
! — —$4,168,459 13
Liabilities.
o the Public: { !
Sterlingj debentures {{.{, $1,083,369 33
3. \cctued interesp | J I 4 10,225 06
—ee———§ 1,093,594 39
Currency debenturcs 40.?-3‘?3 00
Accrued interes} 7,433 05
. #———— 500,731 95
Deposits . ......LE! 504,216 31

Accruing commissions 20,000 00

— §2208,542 68

Surplus

$1,030.016 48

| was a very decided increase over last year in the percentage
of interest earmed upon the average ledger assets, be\n' an
improvement of 1% per cent. The net interest CArnings of
the year—$33,362.88—served to more than meet phe death
| claims of the year. There was an' increase of premmum i
ﬁu-mr of more than 19 per cent., or from $164,985.44 to $197.-
002.03, with a lessened expenditure for management. “C
resefves, calculated uwpon the stringent Government basis,
ameount to $651,796, while the assets available for t_he pro-
tection of policyholders total $1,571,323, 2 decided increase
{over the preceding year. The total business n _force hli
25;.47;.[00 which the directors hope by strengthening (e
agency staff to largely increase.
‘ Directors, shareholders, and all L‘Ol)Cl‘l‘ﬂC_(‘v have ‘M
redson to feel pleased with the excellent position and pros-
pect of the Home Life Association. .
The following directors were elected for’ the ,‘""""5
year: Hon. J. R. Stratton, president; Mr. John S.’ mee.gﬂt
| Mr. James . Hughes, vice-presidents; Mr, J. K. Met®
cheon, managing director, and Messrs. George Am)'olf:
&'l‘hum:u W. Boddy, John Curhis, Rev A L _GQQ. E. v
5. Hough, K.C., D. W
. Lyon, Jacob

{Goold, Charles E. Stevenson, | X% J
| Karn, J. H. Spencer, Prof 1 F. TU““. ) \\
‘H'wa" James J. Warren, and A. G, Browning.

5 NORTH VANCOUVER.

vl Vie W ] v ve

Development and expansion In .\or!h \.:mfl)\l\ﬂih:n

a great asset in the Western Corporation, Limited, otdl s
city. Their souvenir, which has just been publish 8
handsomely produced, and gives am idea of the nWmETLl
enterprises with which the Western Corporation xs'l::r
ciated. Amongst other things, they handle builders !
plies, real estate, coal, and lumber; they rent anﬁditoﬁ
houses, invest money, and act as accountants and & 5
North Vancouver must of necessity grow, and the compan:

is pushing things ahead.

a monthly cask audit and the, verification of the post-

Emery, that the annual report just read be received -

Bullen, that Messrs. Frank G. Jewel) and ). :
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