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li should command the cadence and support of all interests ; To the Shareholders-, 
in the company. ■ ( -, Capital stock paid up-.

Mr. Smart has bech oihe of the company's auditors for Dividend No. 86 (since
the past twelve years and the shareholders have also paid) .  ..........
been deprived of the si rvices of their remaining auditor by Reserve fund . -...............
the death of Mr. Georde F. Jewell. F. C. A., a valued au- Carried thereto 1906. -
thonty in, his profession *nd a gentleman of sterUng in- j
tegrity, meriting the réspCct of a wide circle by whom he Balance at credit of 
was known. It thus devolved upon the directors to ap-
point two auditors to complete the year s yjOTk Messrs. J. t
F Kern and F. G. Jewell, both experienced accountants,
were selected, and theÿ ate prepared td continue to discharge »
the duties should the shareholders desire to re-elect them 
for the coming year. Ji | ( . •

The prosperity and development of the country! during hereby certify that we have completed the audit of
the past year has perhaps; never been more marked, and bookj and accounl$ 0j the Ontario Loan and Debenture
much benefit has accrued to the agricultural classes, with /ço6 (the first four months of which
which this company W tnôic directly concerned, byt reason ^^J by ^r pred^ssV». the late Geo. F. Jewell. F.

rt exclusively real estate mortgages. and >{ Smart, your present manager,; compns-
len well met. showing a COn^”' ; mg' a’ monthly cash audit and the. verification of the post- 

•hiir.hT 3' for”the" coalings and balances in all the company's books, and we find 
ing year is promising, it Should be remembered that loans ( ^ examined the securities and find them
are presently being maldr hgamst the higher prices now oh- i mentv tt e n.it c aiao
taming, and your dirtttorl cannot too strongly advise the «* ordcr
continuance of the bitsincss along conservative lines.

Notwithstanding the higher rates for money of late pre
vailing in Great Britain, with which this company has not 
attempted to compete, th<i total of the debentures placed 
there through Messrs.! Wtn. Home, Cook. Co., C.A., the
company's general agt-yil s .. in ; Edinburgh, shows a moderate

increase.

Pi,300,000 OO

I 9
39,000 00

iK' 655.000 00
30,000 00

fi 685,000 00 

35,916 48Revenue Account..
$1.950.916 4»

A. M. Smart, Manager.

To the Shareholders of the Ontario Loan and Debenture Co:

l of its assets being aim 
Interest payments ha» 
able increase over last lycstr. and the company has no
erty. whatever on hand

bde
tar.

F. G. Jl&WELL. 
J. F. Kekn,m .

Auditors.
Leedon, Ontario, January ^6th

It was moved by Mr. John McClaiy, seconded by Mr. 
A. S. Emery, that the annual report just read be received - 
and adopted. Carried. 1 .____ , . , .__

Scrutineers having been appointed, the electron of
directors was proceeded with and resulted in the re-election
of the retiring directors for the cnsumR t?car- namtl*
Messrs. John McClary, Arthur S. Emery, William Bowman.
William M. Gartshore and John ____

It was then moved by Mr. Wm M. Spencer, seconded
by Mr. Wm. F. Bullen, that Messrs. Frank G. Jewell and ). 
f Kern be and hereby arc elected auditors of the company.
CarrThe meeting then adjourned and at a «neetingof the
board of directors held subsequently Mr. John McClary vis
re-elected president and Mr. A. S. Emery vice-president of 
the company.

, 1907. r

> The directors dcsit to record their entire approval oi
the discharge of their jtot** by the company’s officials.

Alt of which is respectfully submitted. 4
I; * i John McCu»ÿ, President.

London, Canada, zdtji January, 1907. 1
Revenue Account.

Interest on sterling debentures ..............

Interest on currency debentures
Interest on deposits . . *........ ......... .. ....................
Expenses connected with , sterling debentures — 
Commissions and eXpen*s in connection with

Loans . i -- ...............
Accruing commission!
Taxes, Provincial ait<) n^u
Expenses of management 
Dividend No. 85, pai^ 2nd July, >9°6 
Dividend No. 86. due 2hd Januar 
Carried to reserve -TU ni g........\...

39,872 96 
. 19.688 34 

18,218 75
2.373 37

. 13.802 17
5.000 00
2,229 62

. 17,050 74

. 39,000 00

. 39,000 00
. 30,000 oral
. 35,916 48 \
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home life prosperous.
Hon. J. R- Stratton Was Re-elected President at Last% 

Annual Meeting. /

The annual general meeting of-the shareholders of the 
Home Life Association was held in the Home Life Bind
ing last week There was a good attendance, and the satis
factory statement presented justified the congratulation* re
ceived by the directors. The statement shows that there
was a very decided increase over last year in the percentage
of interest earned upon the average ledger assets, being an
improvement of i\4 per cent. The net interest «rmugsjf
the year—$33,362.88—served to more than meet the dea 
claims of the year. There was an increase olPltmiUm in
come of more than 19 per cent., or from $164,983.44 to $197, 
092.05, with a lessened expenditure for management, 
rescues, calculated, upon the stringent Government bans,
amJktnt to $631,796, while the assets available, for the pro
tection of policyholders total $1.57',M3, » dcclded
over the preceding year. The total business in lorce »
$5.475,100 which the directors hope by strengthening
agency staff to largely increase. .

Directors, shareholders, and all concerned halt 8
(eel pleased with the excellent position and pros

■ of the Home Life Association. ! __
The following directors were c\=te c Vn* and

year: Hon J. R. Stratton, president; Mf. John V King. *
Mr. James L. Hughes, vice-presidents; Mr J. K-
cheon. managing director, and Messrs. George
Thomas W Boddy. John Curtis.-Rev. A L. Gee. w 
Goold. Charles E. Stevenson /.,> Hough KC. U ^ 
Karn. J. H. Spencer. Prof. J F Tuft*. J.. W. Lyon, )»«<» 
Hose, James J. Warren, and A. £ Browning.

I
ry. 1907

Balance carriçd 6it\4atd ..

1 $261,552 43
■ k l

Balance from last y< ar i ... •
Interest earned on itiprtf|pges,

$ 35.028 69
. 226,523 74rents, etc.

1»1 $261.552 43
ill

-V
financial statement.

Assets.
Mortgages, etc., on rt$l

estate ................Ik Sfc.96l.567 83
, Less amount irt- ; 

tained to pay ppi- „
' or mortgages 

Municipal dcbentuj$sj $
owned ................. >

Loans secured by thH
company's stock} .»

Loans secured by ot 1- 
er stocks |....

Office premises
hold) .........

Cash with Bank ,
Scotland . ..L

Cash with banks | i/i
Canada . ..

18,870 01 »
- $3.942,697 82

\
91.520 80

5,836 94
I reason to

(ft 3,050 OO■
« ÎA

f 40,000 OO

13,25^5

72.097 U* $4.168^59 13I

Big
To the Public: I j j 

Sterling! debentures i $1,083,369 33
Accrued interest ) . 10,225 06

] 1 4-----------------;
“ Currency debentures 1 4Q3.2Ç& 00

Accrued interet I

Deposits .........t.ij
Accruing commissi^iis.

biiitics.
NORTH VANCOUVER..

Development and expansion in North \aHC0UVft h»'^ 
a great asset in the Western Corporation, Limi • . ■f ^
enternrises with which the Western Corporat'Ofl

Amongst other things, they handle builders
plies, real estate, coal, and lumber; they rent ar‘<1 ^
houses, invest money, and act as accountants and * y
North Vancouver must of necessity grow, and the c p

$1,093.594 39
. 7.433 95

500,731 95
594.2IÔ 31
20,000 OO

dated.

$2,208,542- 65I
! ;

is pushing things ahead.$i.959.9i6 48Surplus ............. L.L

f f
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