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 Qgtstanding Notes Will be Paid off as

| JARKET STRONG AND ACTIVE

Street it is Predicted That a Large Stoek

3 pividend Will be @eclared by Willys-

3 Overland Next Month.
R

& P e Edwar ' fr - |
ple volume of activity and prices in general show- N.B rl::)c CE‘ w;‘f a Ismf‘d C;;mpan.\, “um_, Packy nle,’
:dgﬂim on Friday's cloge, while the market 'u"g. i apE‘ ‘'ormentine, miles €or $270,000, in-
uroad enough 10 include many issues usually in the | erest to be paid on the purchase price until it ig paid, |

inactive class.

New Haven was a strong feature opening 1-2 up |

yey encouragement to the helders of the stock,

Reading advanced to 14814, a new high for the|

present mov ement.

Steel lost 1-4 on first sale which was at 4§ 1-4, but

soon recovered its loss.

Bethlehem Steel opened 1-2 up at 67 3-4 and wau’
helped by the announcement that the company hu!
not been shipping submarines and can therefore stand | state operation of the Nation
a full investigation of the charges of violation of neu- | way.

trality.
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EOVERMENT PAOHIDES FOR

of Oygrispues of Notes.
rem——

9m

Ottawa, March

System. The resolution also ratifies an

|at 4 per cent. per annum.

| T. R. one.
It was not intended by this resolution to
the gequirement of branch lines other

| Sir Robert Borden, in reply,

| that neither
iACl' nor the agreement for the renting

AGOBYSITION -BF 1.P.. BRANCHES

Also Wants State Operation of Transcontinental Auth-
erized—Minigtor of Finanos Asks Ratifiatian

27,—Hen. Frank Cochrane yesterday
introduced a resolution to authorize the Minister of
Rallways to construct, lease, or aequire any rgilway,
or railway work in Quebec, New Brunswick, Nova
Scotia, and Prince Edward Island, not over 200 miles
in length, to form part of the Government Railway

for the purchase of the Intermational Railway Com-

| Pany of New Brunswick, from Campbellton to 8.

| Leonards, a distance of 112 miles, for $2,700,000, and

4 TPy w'mh'ﬂu et ot o"m..“provides that pending the paymert of the

L [Exclusive Loa ch, 21, — From 8 bullish standpotnt | money, the railway may he leased for $90,000

b New Y‘M:';::l:;;tst;morv. There was a consider- |and another for the purchase of the New Brunswick\‘
the openin|

Sir Wilfrid Laurier stated there Was o objection
§0. and it was confidently asserted that not only |!0 the last two clauses of the resolution, Lut he thought |
b hki‘a good showing of net be made for February, there should be some explanation as to the first, whicl
wou &

put that hereafter the monthly statements would con- i gave power to take over any branch line, even an

than for the
Intereolonial, or Prince EBdward Island Railways, said

8ir Robert Borden stated that the Government con-
templated the introduction of legislation authorizing
al Transcontinental Rail- |
In explaining the reagong for this step,
the National "Pranscontinental Railway |

of the railway

agreement

purchaae’
per year;

| SIR HENRY M. PELLATT.

| showing.

STOCK MARKET 15 ENGAGED IN

| Bvidence is Not Lacking Acress Line That Velume ¢f ‘
Business is Growing and Profits Are [

on Increa

e

Boston, Mass., March 27.—The financial cnmnmn-?
ity believes that the stock market is engaged in dis- !
counting the return of peace. In all probability it is
“reflectlng quite as much improvement in business,
which has actually occurred, for evidence not |
!l&ckln‘ that the volume of business s growing, and
'lhal profits are on the ingrease. \
| The copper mines of the country are to-day prob- |
|ably producing at three-quarters' capacity, the lake
:produem 100 per cent. This compares with opera-
‘Hunl restricted to 30 or 60 per cent. of capacity for
| some time following the war.

is

Sales have been made
jat a shade under 17 cents, and the heavy exports
! promise to hold or advance both prices and output.

The Steel Corporation is running its big Gary

One of the directors of the Twin City Rapid Transit PIADt &t 80 Lo 85 per cent. of capacity and taken in | there is
| Company, whose February earnings made a favorable | COJunction with advances income steel

products
and the blowing in of additional Purnaces, 1t begins

/to look like real betterment in this industry.

h
N.

authorize

RESERVES N 60L)

(Continued from Page 1.)

he said

the Allies will help materially 1o iy

PATHER THAN NOTES

us exchange;
and possibly in case of dire emergency we might draw

Railroad earning
the security

sare making
and If this trend continues,
| these biggest of all spenders must soon loosen their

hetter reading for

holders,

purse strings. The action of a leading locomotive
company in ordering paid an unearned preferred
dividend suggests the expectation of better condi-

tions in the railrond world.

It is hardly possible to exaggerate the importance
to the south of the rebound in the price of cotton
;The three the has already
[dnm- much to pull the southland out of the slough
of despondenc

cent advance in staple

turther upon our call loans in New York and London
New York, March 27.—Strength and activity con- | on completion by the Grand Trunk Pacific Company, ln:‘x:(-: :l:ll'z]nlvu:'la:hll;Ill-allal::es. but it would he a matter . SUTHRES (_;LO?ED STEADY,
tinyed during the first hour despite the fact that ajcontalned any provision for determining when the for regret ,if this became necessary, us the outside Ll"'lr‘""'"» March 27.—Futures closed steady un-
great number of traders still talked of a reaction and | line bl be ““'If'ide""d completed reserve has already been drawn down very exten- °'anged to 2 '\‘lwl‘:”:”I::f ,::JIH?:‘\A‘: Oct. =Ny, Juh.clNes
said they would not buy until one ocourred. Aceu- u’lx-ll;et;“-m:::[?r "" l<vmance moved a scries of resolu- sively. o ’ : ‘ ' .‘».)49‘,,, e E hll‘u o 5 7
mujation by large interests seemed to be in pro- adavance;a:; ih‘;‘:;:)s(;x:rzii)o}::::uf nu;es; lu(flrm!ﬁel The increase of the partly covered issues to $80,- Doe o e ). 331y 5.44% 5.59 0.661
gress. Idian Northern and to supply Cerl.‘i”d:;e;: (‘f’“:;,i 000,000 would unot give the Finance Minister any fresh Close 588 5.401% 5.6314 573
General Molurs made new high racerd, advancing 3 jovernment. The advances made(tu the ¢, N ;L‘ funds at present; for taking the statement of the De- Spot market closed quiet, prices easier with mid-
pints o }IE and Whlys-Cvertand sdvaneed 1% to $6,000,000 ax;d $10,000,000 was issued for ‘t;o Lh.‘\». ¥ - partinent as at February 28th, it will be seen that even alings at 5.46d Sales were 5,000 bales, including 800
1, Frelldions wets relteraind of ol dividend oy m'cn(. Mr, \\'hne‘Juslllﬁed the ilssue of 811);)00 oozmi If the Government is to earry only 15 per cent. against gor speculation and export and 3.900. American Re-
General Matora after the clage of the preaent fiseal | Dominion ;‘mtes for the Government itself lu ll;u ra'cI: ; the first $80.000,000 of its issues there will =till he a ceipts 8,000 bales, including 6.500 Amerfcan
year on July 318t the outstanding notes being paid | i S . o deficiency of about $9,000,000 in the reserve ed  Spot prices at 12.45 p.m. were American middlings
off as a preliminary, and it was said that a lartﬁ‘:,:‘f‘i: ;,‘tsﬂ:‘;irnacl:' mi:a;:::h:hl:r(c I;‘:’:;“Lfe':'s;r;; on that basis.  The amount of nofes cutstanding was falr 6.38d. Good middlings 5.8zl middlings 5.46d.
stock dividend would be declared by Willys-Overland | wonderful financial 'impmwmem of late that it "‘”m $158,000.000. and the specie held wias $44.000.000 (of Low middlings 5.08d. Good ordinary 1.78d Ordinary
Hext:month. | not be necessary for the Government 1o consider the Which $5,000,000 represented the 10 e cent. veserve 4.48d.
Bethiehem sicel advanced 1% {o 69, in response | auestion of extending the Dominion note issue further, 482inst savings deposits).  On the proposed new basis T T
to the annual report which shewed earnings of 30.59 | = the reserve requirements woul L $98.000.000 of NEW YORK CURB FIRM
per cent. on the common stock after an allowance of 7| CREDITS MAY BE ESTABLISHED course it is possible that reduction of the amount of  New York, March, Curb market opened firm
per cent. on the preferred. WITH NEW YORK BANKERS. | notes outstanding might be effected through the pay- Dome Mines 437-8 to 14, Standard Ol N. J. 396 1o
M. K. & T. issues responded to rejterated reports | New York, March 27.—The arrival of J. P, Morgan, | Ment of special loans made (o the hanks Be- 389 Anglo 15 3-8 to 1-2. Kelly Springfield 117 to 118
credited in conservative quarters that provision had 2 in London, on I'riday brought forth many reports a; tween December 31st and February 2Sth, there was a! Stewart Mining 1 lf.-lti—l« l’r‘“ﬂll Sharing 3 13-16 to
been made for the maturing of the.$19,800,000. to the establishment with New York bankers of cre- fall of roundly $4,000,000 in the Dominion note cir- 7~‘<.' Rll\.«: Hegeman ,',,l" '«'.w* B
dijts by foreign nations ir:uhununv-lwrlmpf.- from this source ,\v\\')\nl'k. March, .,. Curb :nmhm Il.x|]|n| ]u; ;
New York, March 27.—Agtivity «continued on a large It was reported France was to amange $30,000,000] As long as the limit of partly covered issuc 1emain- hacco ¢ roducts preferred in strong selling U “4in “
scale to the end of the first hour and the m“rk““une-years p.c. treasury notes, and Great Britain !1\\0,-‘ed at $50,000,000, there existed the hope or possibility 1-4. Kelly Springfield N”M, at 118 f'm 1-2 {nml .A .||:->\\ i
showed strength in as large a degres at the advanced | 000,000 securities of the same nature. It is also said that the Government would muke arrangements, MEN record, Stewart Mining up 2 points. Western |
prices as at any earlier stage ef the movement. Bro-

the buying side.

8tocks af other mator car compapies reaponded lO‘ ti
strength in General Mators, Maxwell first preferred
advancing to 76 compared with 76% at Friday's close,
4nd Studebaker making a new high record by uellinr,}

at 43. General Moters gold up 8% peints to

There was a large volume of aetivity in Bethlehem
steel and the stock sold at 72 compared with 67% at

se on Friday. It was predieted that in the
year the company

on its stock.

-

—
CHICAGO WHEAT STILL HEAVY

UNDER FURTHER LIQUIDATION

Chicago, Ills, March, 27. — Wheat heavy.
Wwas further liquid.

Cables were weaker

Crop conditions were regarded

Corn and oats harely steady.
Grain range:

120.

current | M
would earn 50 per cent. or more

There
ation on general political situatiaon. |
with Argentine offerings large.
as generally favorable

Previous

& basis better than 5 per cent,

onal credit beyond the $25,000,000
ranged some time aga.

place a loan here.
|

NEW YORK COTTON RANGE.

Open. High. Low
| May ... ..o 9.57 9.63 9.55
[ July 9.83 9.93 9.83
| Octoher 1016 10.24  10.14
| December 10.33 10.42 10.31
D FRNUREY" acs v 10.43 10.49 10.41

(Reported by Edward L. Doucette.)
Cobalt Stocks:—

\(hat these would be offered to the publie shortly on
kers reported an increaging public participation on! |
Russia is supposed to be negotiating for an addi-
acceptances ar-
Practically all the other
ropean countries were mentioned as being anxious to

through issuing a domestic loan or a loan

| 0
| United States, to bring the iss

tions. In other words, the (egradation of

tional currency

a temporary affair, If, however

pear improbable that the Dominion notes  wi

brought back to a' sound basis in th

the

immediate

n the

1es back to legal limita-
Nt -
had the appeurance of being merely
this deficit is cov-
ered through raising the limits again it makes it ap-
I be
fu-

Pacific b 34,

Dome Mines quoted 137-8 (n 14, American Zinc
-2 to 291-2. Prairfe Ofl 247
Oil 15 3-8 to 1-2
ker
United Profit Sharing 8

oK

to 249. Anglo American
United Cigar Stores % 7-5 to 10. Ri- |
3-8. Sterling Gum 3 to 8 1-16
18-16 to 7-8.

Hegeman 71-4 to

DULUTH-SUPERIOR IN MARCH.

The Duluth-Superior Traction Co.'s comparative

weekly statement of gross passenger earnings for the

| ture Everybody who understands how pro-

Last. ! ceedings usually terminate will cxpect to see the

4 Dominion note circulation remain 1edefinitely ot or

around the $150,000,000 level, which 1= from $30,000.-

1021 000 to $40.000,000 above the normal o o further rise

1041 in the total issue to be subscquently lezulized by Par-
1049 Jiament.

" At the end of February the Bank of Muntreal held in
ts vault nearly $31,000,000 of Dominion notes, or not
far from 1-5 of the whole issue. Thice other hanks
held between them another $38,000.000. or over 1y of

the issue, Altogether the hanks had I 000,9¢

)0, «

i)

——_—== Commission, has authorized Rock Island to issue $1,-

11

ia Aiked 7y of the entire 1e-——the public having $20,000,000
Wheat: Open. High. Low. I ) L L AXSC for % of the total,  Prior 1 September. last year. the
pen, 8h. OW. Last.  Close Bailey 31 31, ) ‘
May. EREYRA 148% 1473 1481 149 | ) 391 14 holdings of Dominion notes by the hanks never ex-
8% 118%  u8y%  1iex  gpp | orove o 65 op  ceeded $105,000.000, and usually.the unks carried from
|B"m“'j """""" !? T 1 $90.650.000 to $100,000.000. What they carriced in 1913
Tl 1% 1 Tl 715 =Chamh@rs ..... 4 ,{; m‘,{ represented the amount consideresd necessary when
T a7y 74y p4p | COMieRas - i sy thelr Habilities were very large and oipanding.  So
‘(,w““ Reserve .. 9 214 the natural presumption is that the presont holdings
BO% o8 pER s LORUED e oo el RS 08 Sainlive n 27 are about $40,000,000 larger than requine’ OF course
s 78 aiffard ! ) ' o ol .
during troubled times such as the prese ks would
Nat quoted. ‘1;uuh1 o o o i . turing troubleg : o
o T ; Northert 3 21, naturally wish to carry reserves somewlt lirger than
GIreal NWEREIE 0 wx oo e o o ’ ) . s are normal, but they would be far
FI8H FOR THE cows. 3 13 When conditions are normal, but \ i
Fish are guite ¢ . ; | HIBTBEAYOH sywcs cun m i e mensse o Y ronger if they carried such increascd reserves in
°'¢ uulte commonly used for siock food in lce- Hudson Bay 23.00 24,00 g ; e »
land ang ﬂhm;.ml‘ cattle, sheep and even horses €at- | porr Lake 75 £.90 cold instead of Dominion notes
Ing dry sait fish, Dried Newfoundland fish were fed ! Iavn.so . X 68 e It s ¢ to see where a furthe crease of the
Lo hogs in England as far back as 1853 in experiments ; McKinley Darragh 41 44 Dominion note issues would go if one were made. The
at the Rothamsteaq experiment station under the di- }Nlpis.‘llllg _____ 6.25 ho50 banks would simply have to take the notes and hold
Teetion of Sir John Lawes. The fish-fed pigs were | Peterson Lake T, 20 201y them willy nilly. So long as the bank notes continue
fat and weiy rivened, he found, and the gains far the | Right of Way .. .. .. .. .. .. .. 3 4 1o be the principal currency of the country the
ATOURL of food fed were good. R. Ceell Woods, for | Rochester .. -« o« 1 2 amount of Dominion netes in the hands of the publie
the Agmoultural College, Coimbatore, Spatn, fed twWo | Geneca SUPETIOr ..o «ei wiiiiiii.. 1.25 1.30 . is not likely to rise much above the present level
lots of heifers, dried fish and a normal ration. The | : en,n r L.N,f 2 215 | $20.000.000. Tt is one of the greatest objections to the
fish-fed heiter i ; oo 214 resent method of financing the Governments expen-
% eifers gainea 54 pounds to the norma) lot's Silver QUeeN . ¢ +ve sas sssesiaens 2y pr ity 16 et vt Tt i
"7 Pounds in a giyen time.—Fy i | . i 20 ditures that it is likely to lead to increased ag )
: Srming Business. Temlskmﬂ.lllk 18 for the displacement of the bank note currency by the
‘Trelh(’“vl.‘ ’ 5 Dominion notes. It will without doubt prove to bea
‘j“vpt“ﬂ“'w D 4 6 troublesome and difficult matter to pro.:ie after the
' LR e e war for the Government's redundant issies of incon-
! Porcupine Stocke:— vertible paper money, and there will be « strong, per-
jA ex R 2 Yl haps irresistible inelination to again take the “easy
r\1 OF L ’(‘pnq ("m!dﬁ&lds cw eve s e Tew e e 6 T road” through_legislating the hank note ut of exig-
’ -O “\‘mplters ..85.00 45,00 tence. in order to make room for the ( rnment is-
|(.":~ | 10 12 sues in zéneral circulation. All who borrow from
16 se oae eness Y G . 2 su ;
‘KIO p’ Extension 1134 11%  banks and the inhabitants of the man mall villages
"l ome k e 243 RT3 who now en! - the benefits of having branches of
I Do " 903 rong banks right at their doors—these branches be-
| Dome Mines .13.60 12.95 strong banks g |
1 'Brien 17 20 ing established as a result of the note issue privileges
Eoley ¢ gnm N 8 4 of the banks—have reason to object str ;ly against
“ ‘ | Gold Pteek o 0 any further increases in the volume of irredeemable
Homestake - i roulati
never thl‘ow ! 2440 Japer money put into circulation
| Hollinger 24, pe
w |
a ay a C()py | Jupiter .. ...
| lode
of the Journal of | Mother
Commerce --- it | e za ESTABLISHED 1864
erce === | | Pear] Lalke Capieal - - 00002 07,000,000
t f u J :s; | Pore. CYOWR o¥ 58 oY Ea Gl RaEEs s :‘:r'v]-'n:'a end Undivided Profi .87,368,156
0 u Of meat Pore. Ilmperial 2% ’
{ .
) o i we wera S
deCIared asub- | Porc. Pet. .. -+ -+ - )Il
| Porc. Tisdale 2 N
scriber the other | Pore. Vipond e OF CANADA
i BE. Dome e .6 wa 56 w5 5 2
day. That is the | Freston 18" A GENERAL BANKING BUSINESS
R Mo i , TRANSACTED.
verdid: ofall who | West Dome o i 10%
| . ]
t | Teck Hughes .. .. «¢ oo coin oon, bl
et a taste for the '
Paper, It is read SUGAR MARKET WEAK. +00600000060000000005650000 oos
b g New York, March, —S8ugar futures market weak. ¢ HOWARD 5. ROSS, K.C, EUGENE R. ANGERS :
Y men who think May 395 to 3.99. June 00 to LOL July 4.06 t 04.05. ERS :
(" va = ‘ August 412 bid. September 4.17 to 420 Decembed 390 ROSS & ANG :
9
| to 3.05. o $ PBARRISTERS and SOLICITORS §
| : y
{ PHILADELPHIA MARKET STEADY ‘ Suite 326 - TI‘IMW“M Bullding,  Mentreal &
S '] Phila. Pa. March, 27. — Market opened steady. : 4 200000 &
Lehigh Navigation 74; Phila. Blectric 237-8. ‘ 200000 o

s o TTLING SN

IN ENLISH ThME

British Subsidiary of Westinghouse
Secures Orders Formerly Placed
in Germany

DIRECTORS ~A—RE CONFIDENT

B

Fact that American Company Came Through With
Cemmon Dividend Earned Testimonial to Natural
Strength of its Position.

—
March 27.—Although Westinghouse
has had a rather close shave to show the 4
dividend on its $36,700,000 common earned
fiscal vear which ends the last of this menth,
very little doubt that the full amount has
with a small surplus to the good. It
in considering the Westinghouse
| situation in comparison with the other etectrical com-

Boston,
Electric
! per cent
for the

Mass.,

‘ been earned

I8 very important

J;mnl--s to bear in mind that Westinghouse during the
year fought out and won a very expensive strike
[with its emploves. For six weeks the great plants

at East Pittsburg were hors de combat, And it {8 a

jconservative estimate that this strike cost the com-

'Pll".\ a loss in net earnings of nof less than $1,000,000,
la sum equal to 3 per cent. on the common stock.
That despite this burden’ and the onus of poor bhusi-
[ness and a world war, Westinghouse was able to
jeome through with its common dividend carned ix
la very satistuctory testimonial  to the patural
| strengtn of the company’s earning position

It s bhecause of the special comblnation of ad-
verse fucts under which the company labored during
the 1914-15 fiscal period and because of the assur-
ance that several of them will not prevall during the
new year about to begin that directors of Westing-

[house Electric feel ns confident as they do abowt the
ability of the company ta keep on with its regular
common dividend distribution.

The English business in particular is sure to make

a rattling showing this year. Broadly speaking, all
the foreign sales have heen consolidated Into the
English company This company is getting orders
which in the past have gone to the great German
jelectrical producers and it {s making a very hand-
‘,«rmn' showing of net earnings.  That some Incre

In Income from foreign sources will acerue during

1915 may be accepted as a reasonable probability.

MONEY AND EXCHANGE

SILVER OFF 3.8

London, Marely 27 Bar silver 8 off 3-8a
GOLD SET ABIDE,
London. Mareh, 27, There has bheen sét aside

L£80,000 in soverelgns for Argentine account,

FOREIGN EXCHANGE BTEADY.

York, March, 27. Foreign exchange market
wened steady with demand sterling up 1-8.

New

Hterling— Cables 4.80 3-8 (0 1-2, demand 4.80 to 1-8§.
France --Cables 520 1-2, demand 6.30 1-4
Marks——Cables 81 9-18, demand 837-18

Gullders- Cables 39 8-4, demand 30 518

NEW YORK COFFEE MARKET.

fonth it Mazeh; 1915, 8vc:de Lullov; - New York, March 27.- Rio market up 78 rels, wiovk
i S l'u'l"""" 158,000 hags ngalnat 325,000 Jast year, Bantos up 100
X . o reis stock 1162000 bags against 1,409,000 last yeny.
IAL wegk l' f L l'i".‘j o ,‘ ! Port receipts 40,000 bags, against 15,000 year ngo, In-
ek v RAbIAE e « s | terior receipts 35,000 bags against 17,000 lant year.
'“'I “]N.I‘ 1 ;;;;?:)g Gious.a : : Rio Exchange on London 18 7-32 off 8-32d,
Month to date 66,971.6 7.4
Year to date 256,442.50 2 3.8 | NEw —Y—O_l{_k—g'rocxs
BETHLEHEM STEEL CORP. EARNINGS, -
New York, March 27. tethlehem Steel Corpora- (Furnished by Jenks, Gwynne & Co.)
tion's year ended December 1ist, 1414, The surplus, | Open. High. Low, 2 p.m,
after charges, amounted (o $5.90.020, an increase of | Amal. Copper 613, 6215 61% 628
$467.317. Deducting 7 per cent on preferred 8tock, | \n B Sugar “ " " 5%
the balance is equal to 30.09 per cent. on common, | Apy. C'an 2914 20 207%
against 27.44 per egent. the previous year | Am. Car, . 157 4%
e [Am. Loco, ., .. .. 8%
RAILWAY CO. DECLARES DIVIDEND. jA.,. Smelt. 6814 6814
New York, Mapeh, 27. — I'nited Railways and Elec- | Am. T. & T. 122 122
tric Co. of Baltimore, has declared the regular quart- | Anaconda 2814 28%
eriy dividend of 1 per cent, payable April 15th to|A. T. & 8. | 290, 209
stock of record April st Balt. & Ohin 72 ‘
,,,,, % Beth. Bteel 6714 72
LIVERPOOL WHEAT EABY. Brooklyn R. T 9% 90%
Liverpool, March 27 Cash wheat closed easy off | Can. Pacific 162 168Y
% to 11 from Friday. hard winter, 13g %d'ii'l'n, Leather 35 35%
No, 2 soft winter, 13s. Cash corn closed easy off 1, | C. M. 8 P 90 903
Ameiican mixed, 78 6%d. 1. Plata, 7 4d. Copp | ~hino Copper 3844 391
futures, off 4. March 7s 4d lisrie .. IREERETS 23% 24
e — o |Gt Now. ¢Pd.) o i 1181 1183
GERMANY'S NOTE ISSUE. intersdet. Ftd. e
New York, March 27.—The German Imperial 5 per | Ajhmh \'u“".\' o 4 % 1!}1% 1:;n
cent. nine months treasury notes, are heing offered at | ~41ami Copper 28% 8% 28% 28%
9955 aL a hle per cent. basit.-by a syndleate headeq | Mo- Pacific 12 2% 12 12
by Chandler & Co., Inc | Nev. Cons 12% 120 12% 121
’ New York Cen LERA 85% 8oY% 85%
COTTON PRICES UP. N.Y., N.-H. H. 60 60% 217 601
New York, Mareh 27. At opening market was|NOT. & W. “‘%"7
steady up 50 cents a bale on strong Liverpool eables NOI. Pacific "7"“"4 106, 108% 108%
and due to the denial by Secretary of Agriculture that Penn. K. R 106% e “e
he had said that cotton acreage would not re reduced, | Ray Cons. .. ...... 19 19%  187% 19%
S — | Rep. Steel 21% 2114 21% 21
BOSTON MARKET FIRM Reading .. vt 148 1487% 1487% 1488,
Boston, Mass., March, 27. — Market opened firm. Southern Pacific 85 8814 87% 88
American Tel. 1221-4. American Zinc 29 (‘upppr‘s”“lher” Ry. 263 ces
Range 45 up 1-2. Shoe 60 3-4. | Union Pacific .. .. 125% 125%
ey | U. 8. Rubber .. ... 63% 64%
COFFEE MARKET STEADY U. 8. Steel 18% 49
New York, March, 27. Coffee market steady.| Utah Copper ..... 5% 56%
May 605 to 610. July 727 bid Sept. 741 to 748 Qct. 750 |
bid. December 761 to 762 Jan. 765 bid. S
- i
LINEN CLOSED QUIET. Ew YORK STOCKS
London, March, 27. — Market closed quiet but firm. N

‘onsols 66 5-8. War loan 94 7-16.
Japanese 4s 70

Rio Tinto 59 1-2,

BOARD OF TRADE SEAT S8OLD.
Ill, March 27.—The Walter Fitch Estate
has sold its Board of Trade membership for $2,800.
The is unchanged.

Chicago.

price
ROCK ISLAND TO ISSUE BONDS.
1., March 27 Illinois Public Utilities

27—

Chicago,

164,000 refunding bonds.

COTTON OPENED STEADY |

New York, Mareh, 27.—Cotton opened steady, May
).57 up 11; July 9.83 up 10; October 10.16 up 11.

PARIS WHEAT UNCHANGED.
paris, March 27.— Spot wheat opened unchanged
from Friday at 162%ec. % o i

CHICAGO GRAIN

Accounts Carried on Margin

Phone us for Quotations

GOURLEY, MacLEDD & GO,

STOCK BROKERS

80 ST. FRANGOIS XAVIER STREET

MONTREAL
PHONES: Main 7348, Main 5333,




