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THE MONTREALCITY & DISTRICT
SAVINGS BANK

SEVENTIETH ANNUAL REPORT

THE CHRONICLE.

m Montreal, Fe bruary 12th, 1917.
'O THE SHAREHOLDERS:

Gentlemen:

Your Directors have pleasure in presenting the Seventieth Annual Report of the affairs of the Bank and the
result of its operations for the year ending December 31st, 1916.

The net profits for the year were $221,756.91, and the balance brought forward from last yvear's Profit and Loss
\ccount was $121, 5, making a total of $343,308.66. From this amount have heen paid four quarterly dividends
to our Shareholders; $10,000 has been contributed to the Canadian Patriotic Fund and $1,000 to the British Sailors’
Fund, leaving a balance at the Credit of Profit and Loss Account of $172,308.66 to be carried forward to next year.

The Bank has been doubly bereaved this year by the death of two members of the Board. The demise of Honor-
able J. Ald. Ouimet oecurred on the 12th of May last after a lengthy illness. *He had been connected with the Bank
since 1879 as a director and had been its President for nine vears, up to a few months before his death.  His close atten-
tion to the Bank’s interests and his wide and well deserved popularity, with all classes of the community, contributed
in a great measgure to the prosperity of the Bank.

Honorable Robert Mackay, who died on the 19th of December last, had been a director for nineteen yvears and
Vice-President of the Bank since 1912.  His wide business ¢ xperience and the esteem in which he was universally held
were of much benefit to this Institution,

Mr. Richard Boltou has been elected Vice-President, in suceession to the late Honorable Robert Mackay, and
the two vacancies on the Board have been filled by the election of Honorable Sir Evariste LeBlane, Lieutenant-Gov-
ernor of the Province, and Mr. Henry Haig Judah, as Directors.

As usual, a frequent and thorough inspection of the books and assets of the Bank has been made during the yvear

The report of the Auditors and the Balance Sheet are herewith submitted.

R. DANDURAND, President.

STATEMENT of the affairs of The Montreal City and District Savings Bank

on the 31st December, 1916
ASSF'(S. ' LIABILITIES.

To the Public
| Amount due depositors
Amount due Receiver-CGen-
Government Bonds 4.416,175.61 eral 95,593.60
City of Montreal and other Amount due Charity Dona-
Municipal and School | tion Fund 180,000.00
Bonds and Debentures 14,741,958.98 Amount due Open Accounis 114,958.36
Other Bonds and Deben- -
tures 1,336,018.32 To the Sharcholders
Sundry Securities 227.000.00 Capital Stock (Amount sub-
Call and Short Loans, se- seribed  $2,000,000), peid
cured by Collaterals 8,438,842.19 up $1.000,000.00
Charity Donation Fund, in- Reserve Fund 1,:350,000.00
vested in Municipal Se- Profit and Loss Account
curities approved by the
Dominion Government 180,000.00
- $34,511,639.21

Cash on hand and in char.
tered banks
Dominion and Provineial

$5,171,644.11 $32,008,708.14

$32,489,260.10

Bank premises (Head Office
and fourteen Branches $475,000.00
Other Assets 24,920.55 199,929.55

$35,011,568.76 $35,011,568.76
D

On behalf of the Board,

R. DANDURAND, President. A. P. LESPERANCE, Manager

AUDITORS' REPORT.

Having obtained all the information and explanations we have required, and having satisfied ourselves of the
orreciness of the Cash Balances, and examined the Securities held against the Money at Call and Short Notice, and
hose representing the investments of the Bank, and having examined the foregoing Balance Sheet and compared it
ith the Books at the Head Office, and with the Certified Returns from the Branches, we are of opinion that the trans-
witons of the Bank have been within its powers, and that the Balance Sheet is properly drawn up so as to exhibit a

e and correct view of the state of the Bank’s affairs as shown by the Books of the Bank.

A. CINQ-MARS, C.A.

Montrearl, February 5th, 1917, C. A. SHANNON, L.LA.

]
Vuditors,
)




