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UNION LIFE ASSURANCE COMPANY.

The business of the Vnion Life Assurance Cmn 
panv, of Toronto, » as expanded with much energy 
during iijli. a- appear» from the following leading 
items of the annual statement in comparison with 
li)l(>:

The loss by the lire at Houston. Tex . it i» calculai 
ed. will be under $4.000,000. Nearly two-third- of 
the loss will be on cotton and the factories take up 
much of the balance. The dwellings burned were 
mainly workmen's houses and negro shanties and do 
not cut much figure in the aggregate. The cotton i» 
covered almost entirely by the lire companies either 
through direct policies on the long storage cotton or 
as reinsurance for the marine companies.
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II3.ÎSIManufacturers, merchants and employer- generally 
are. according to those familiar with the situation, 
face to face with a very grave problem in the possible 
passage of the Sullivan workmen's compensation and 
compulsory State insurance hill 11 nv before the New 
York Legislature. The measure i- patterned after 
the new law in < Hiio. which Incomes operative on 
March 1. and is intended to provide a system for 
pen-ating injured employes through the medium of a 
State administered insurance fund, l ut the New V orh 
measure is even more drastic than the one now 
being put in o|ieration in < thin, hccau-c of the jwissjbil- 
ity of its becoming compulsory, should the proposed 
amendment to the State constitution he adopted. 
Frank F. Law. vice-president of the Fidelity and k u»u 
altv Company. expres-es the opinion that subordinate 
officials under a system of the kind proposed would 
be governed by political considerations in their ad 
ministration.

From thi- table it will he -een that la»t year there 
was a notable gain in new hu-iiiv»- which was. m fact. 
-8 per cent, in excess of the new Fu-inc»» of into, 
and. in amount, over $20.000.000. The gain in instil 
anec in force also was much larger than the l 
Life has hitherto experienced I he amount of iiMir 

in force at the close of tot 1 was in excess of 
$25.000.000, an advance of practically $“.000.01 »i 
for the year, comparing with an increase of almut 
Sj.Soo.ooo m H)to. Net premium income reached 
$(131.4811. a $100.000 increase upon K)io, and in other 
items there was also a marked gain, assets being push­
ed up from $i.3,V).ii('i to $1.452.103
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Another indication of the extension of the c 'tit 
pane's business last year is to he found in the fact 
that within the twelve months, the held force wa- 
doiiblcd. and the company'» entire stall now number» 
over 800. The police of expansion w hich ha» marked

new territory i» 
if intensive eld

* * * *
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the last two years in the opening up ol 
wisely to he followed by a year 

tivation of the territory occupied. The director» anti 
cipatc that they will, this year, obtain considerable 
benefit from the new paying hit'iness. which ha» been 
lately secured, and the cost of obtaining which ha» 
been already paid. Mr. II. I’oilman Evans i- the Vie 
sident of the Union Life, and he has set a» the goal 
of the company for 0)12. $3o,<kxi,ix»> insurance in 
force.
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EQUITY FIRE INSURANCE COMPANY OF 
CANADA.

,f interest t» ammimeed hyA new development 
the Fipiitv Fire Insurance Company. <d I (.ronti». "
which Mr. William V.rccnw....I Brown 1» the general
manager. Me»»r». Carson Brother», win. have hither 
to been the c.mipanv'» general agents m Montreal rc- 
centlv retired, and the company now prop..- » to . pen 
at ati early date a branch office ot it» ow n m the > "> 
for the Vrovincc of Oue1.ee, under the control ol a 
provincial manager.

The annual financial statement of the company, 
which appear- on another page, -how» that th F..|iiity 
Fire'» premium» la»t year aggregated $33 
tere-t receipt» and payment» <>n capital -lock an 
stock premiums bringing the year s income above 
<,;„r,xi Tin- expenditure aggregated ah .lit >3-3- 
i,',, '» favourable feature being a drop m l"»-c« '■! 
$55,(«». in comparison with the previous year, tin 
aggregate of losses being only $ 1 -1.'), I

.\»»ets of the company total $4-,||-s|S *llv
for unearned premiums i-$150,788 and allerjdlowmg 
for all liabilities, there 1» a -mpht» of ;»„■»,.4,4. 
that the security to policyholders 1» isf <*-■''.h :l" »*' 
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