
The fire companies wrote m tlie 
State of New V rk dunlin i'd<> 

insurance, .in
,1 alunit ^ S' '4. <«»'."*10 

I he excess of lire premiums 
1 tun.il<*d eX-

On the subject of this tax Mr. |. Gardner Thon.p- 
to the Montreal Gazette : - Not e Very 

Profitable Year. $ « > 1. Si 11 . tsi .11 writes
To lh. Kililor of The : I increase

Sir-In Saturday’» iMue you publlah a y.‘ J over the previous year.
Zt.W-'T'thîl'n,France i-ompinte. received over fire ,, ,he year

"aV not for the purpose “f evjrftn* the tax. but to 1* ."''Vs'.V.’.SoS and is classified as foll-ws :
that all companies doing buslneiw 1 J en,|r, was ..... . .. »•* tHu.sf,)!
share. They believe that the ('l,y fXj,, any lax New York Stale rompantes............................. ;t ont. «4î<
cost of the vommlaslon and do 1 t dml „ antes rompantes of other »<■'■» . # j' ....................
should be Imposed, hut If “ hy .|,.(.„sed • 1.111 I Foreign companies l ■ brain h .
should contribute. They * , ,^nv board should
panics doing business here openly a „„
pay while underground o- "he ,"itm>v they .on
sit, e r'l he U la tie s h 0 u 1 d° be discriminated against by a

The marine and inland risks written m die butt 
during K,to by fire and fire-mar,nr companies s « 
an increase of * V4.om,-*.o over those un 

. The summary of the results of the oi* rations 1 
heavier imposition. } GARDNER THOMPSON. ^ companies for the |.ast year shows that Pdf

Montreal. May 22. did not prove a very pwhtahte one ; thejatenal
1 I M r .rd increase in fire losses and the relatively low \ 1 » s 

We agree with the views expressed by Mr. Gar n , , ( j lhclr effect m reducing tin
per Thompson. It .s obvtously unfair to.le’u°sf am^nt of the.mcreasc in surplus funds a. the end 
scot free companies doing an underground bus - I nearly $15.000.000 Iront that shown or

ss. when the regular licensed companies pay a t |ir(. in the l luted States and <
the«r establishments | W > he hu .,s lu-mg sonic

$,1i.«K,.<XK. ,n excess ot those ot the previous yc.tr. 
"In the above figures," observes a dcp.irtiiuiit.il 
statement, “n...mount is taken ot the ..«J^nly 
large amount of indirect l..s, wl.uli is .''ways an 
important factor. In considering this enor. n us 
anil permanent loss of roper, v value t is at le.is^ 
izritlfving to note that owing t‘> >>" sail at 1

z s3"x™ ia Vw tu
Of the eountrv are at last, though tardily, waking 

to the fart that more stringent tire pn vn ion
.rdinince- and h.i.ldr : law. must he .......'<d.
There Should lx- no del.iv III 
conditions l.v such remedial lepolation 

largely reduce the trnncndnii 
and prevent sin

ness _
SSV”Md1hS,Sl, Ol .1- «
their own offices, contribute in a very substantial 

to the upkeep of the city.

> *

Notes on Business.

manner

A summary of the 
tire, fire-marine and marine 
surance companies operating 
New York State during Pjio con­

tained m Part 1 of the annual report of the State | up 
Insurance Department, shows that at the clos.- ot tin 
year the 204 fire, fire-marine and marine insurant 1 
companies doing business ... New York were pot*** 
edof $583.650,756 of admitted assets, not inchi ng 
assets held abroad, nor premium notes of mutual 
companies This is an increase of more than $31.-

Ftre end Marine 
Buslnei» in 

New York Btnte.

Will
amount < 'l 

11 holocaustsserve to
property waste by lire 
as those above mentioned
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compared with the financial returns of 
1 The liabilities of

these companies, excepting scrip and caipitaL. »w 
$310,480,560, an increase ot some $-"-/ •

tliusc of the preceding year Hie total income 
was $.v 321,231 and disbursements $203,0., .100, 
an increase as Compared with loo,, ot about $1 5.- 

e and nearly $ it,000,000 m dis- 
increased aintut 
iv-ased $ 1 4»lH l)<" 

over 
force al

000,000 as 
the above companies tor turn-. it anvs not make it obligatory upon agent» to Montreal. It doesn b t merviy say» that If the com

furnish «"^r/to^furnisi^heir returns the nty
Tourer Shan esl.bUsh a return based up.,., the preceding

year's figure». . . (..tv quite a *ari from anyThe method adopted b> the C Uy.j n ^ ^ ^ ^ of
instruction to that « ♦ oomimiih* known to tin*
r.nïuTVlîÏÏ'ïfrH*- Assovtai.ou and turn,shed by

Ih. s., retary ot hlv nol fll||y availed Itself
1, seems 1.1 ...e that the 11 > has nm ru.i) ^ ^ a|)|,

of thv authority gran n nroim,ig;1ted and hy the met ho,H 
that under the ni|mll,.r „f companies doing bust-
adopted to ascertain th. nnmo.r |h| |r rHV(,nms there

,,f *lvln* '■'rw'’ " B"‘ 
be*' re as 1 in a hie ! eê r t a I n and effeettve; other. 

wise they are oppressive «ndlll''KH; plaintiff's
..Mtdtt ..... ..... .,y
various interested companies maintained.

1 avail# appeared for the ( it y of Montre..!,
Mr A. Phelan for the Ontario 1;ire lnsuraiuT f om-

over

txxi.fxx) ill income 
bursements. Premium receipts 
$ It.,7(X),ooo, while losses |,aid mi

The unpaid losses show a slight increase 
flic total amount of insurance m ' 

nearly $44.50,>.,x,"',,;"'
I about $4.00".-

ix a 1
l.ga,
the end of K>io

over the previous >c;»r <» , .
The total result of the cotup.mtcs under- 

shows that the .’<>4
increase
(XX),ucx).
writ mi? and investment return-» 
fire, fire-marine and marine insurance "''"l"
reporting to the department h)s ■; V- n.

.mderwnlin^gam^ $,4.842.-
Inch must liefrom investment

84,1. a total of $33,4,Kl.l8s, Iron, w 
deducted a loss in surplus ol $.l.ol.,5-t.

of dividends paid, changes in sp'-‘ 
and balance of remittances to and tr.un 

tire and marine com)unit s
acc< >unt 
reserves
home offices of foreign 
of other countries, making the total net ga 
surplus for the year $12,450,()fi2

Mr.

pany
for the latter C ompany
panics.
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