
'XÎ THE CHRONICLE. June 2$. tty»

5S3HSSS ' S'pSSSt Sr
< hampion Defend int " " " *‘»rld-title of mc"t "r house purchase by endowment certificates,

and also as stated above for accident or sickness
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BRITISH INSURANCE LEGISLATION 
LESSON FOR CANADA.

insurance, there are lew fields left for promoters to 
I exploit in these directions.

It is very welcome to find the Government ex­
truding the courtesy of their attention to undcr- 

new insurance laws ,„d . i . i wrl,cri‘ who hitherto have liecn able to underwrite 
a year or two later a \ew y rL mpndmK them , ‘‘"X rlass ,,f business, life, fire, or otherwise, with-

ly. -s no, characteristic of British . v' 1 7 *"1 *,he rPS7,c‘,0"s Platpd »" companiesprocedure It was m 187,1 ih,t ,1 'J"'nK these lines of business, although the 1870
a>.ce Companies'Act wa pisj-d Àft l Was,s!?,cd “> a,Mx «» .arsons. As soon as
forty years ,t „ now pr.l^H , 7 prect,call> "T 7“ passp*' however. any .Lloyd's or otherrather to retirai n But il,, *ï ciangp 1,~or lnd,vl,,“al underwriter will have to deposit £2,000 
pose of including all imiw.r anl"^ ^ ‘hr pUr* ' fC.h cla“, of b,“?*"«* underwritten, hfe, fire, 
some amendments that hm I V'T''""" fw?h employers' liability, or bond investment,
desirable) in a new '<t thitTdll h°o n. to ,lc and ‘he deposit must remain so long as he has any 
of insurance. ' COVPr al1 branches outstanding liability under any such [*>1 icy. Fur-

Publicity rather thin rnun,t. , 1 lrr' lr must now give publicity by showing the
tic of the act passed m 7 rharactcris extent and character of each class of business .
Iieen tried and not found wantnn-"* rwC>P<i las rfl(rrlrd by him and furnish the information m such 
as to its efficacy has Into tl,h i "P r'ldc.-cr form as the Hoard of Trade may prescribe, 
usually left hfe insurance wwreTv =7 pr?"*0,prs „ S,) far as l,fp assurance companies are concerned, 
passage of the act, and exploited fieMs'm tPr * ", Proposed by the new bill remain,
by its provisions Nuw ik WVerP'1 1 T folJowmg ««Pt'ons, much as they were
hires are lx- greatly curtaded tC *”5 pas l""1" lhr !*/° Act A" as the hill becomes 
a nee Companies* Bill wentlv inir T "T ,Ass,!r '/W CVPfy hLfe Vfficp- «'«mg or new, must deposit 
Board of Trade. s,-eks to do for jl"ced by lhp with the Government, and such deposit
business m general prettv n.nrh t ,'u^l'a" 'S U> * R*rmanent This is a precaution taken to
act did for life msur.mV ooi'.r 1^ 7"' ,,rpvpn'. ,hr rPcnrrence of “flagrant case which 
Accident (and Sicknes l.l ve i , Flrr: '"'^T * °r *7° s,ncp of a ^reign company
Bond Investment Insuring(llS '' aml " 'm?'?8 7°7 U,P coun,ry. and leaving no t«> publish annual st enien s a" ,'. """ /Und\-f"r "p Protection of the British
similar to those issued hvTife office , À i Ty 'N,l,:>'h"ldprs 1 he other principal alterations areAct This is wner dlv 3 , ,ps Ul,dcr ‘he 1870 i in the accounts and valuation returns and are cal- 
right d, vt, n , d ,e l ;''i,lr US " 7r|’ in ,bp Sulatpd secure still fuller publicity han hereto-no, taken"long tmee n<,Cr W,"S ,hat « wa' f"re The Board of Trade has the Jower toTom-

An admirable summing 111, of the I,.11 municate with any company, |xnnting out any tn-
è d ci».I m V r°" accjura,cy °r dt;7,enry ,n such deposited statements.

by Mr 1 larold Dougharty FS S F (is A It' P.rU.Z 1° ' u aceou.n,s» ptc - <a‘d beforeActuary of the London & I inrashire l‘fA iV Parbampnt *ny such correspondence with any note 
prefaces his remarks by pointing out th .t 1/ 1 Î' °\ 'Vi ,oard thereon Here, again, the pressure
aim of the bill apV.'rs ',o l7 0 hcf* !°lr ° Publicly ,s preferred, and wisely so. to absolute
publicity, which method of St ii,-" " " 11 Psl sli|te control. With regard to the annual accounts
giving, as It does freedom to evrrv rviS10" 1" Ik- returned by the hie offices, separate statements
has proved to I, f',r 7rr cff,s ,, .i rn",'’anX *• 1 {* re<|u,red for the business within and with-
restrictive meil^s"a^red ^ | 'ill o" "'P T °U‘ ",C Un!,pd Klngdo»>- •'« -he valuation 
I 'lilted States V k rs m ,llp *ummary, which is similar in form to that required

One important feature of the I,.11 r " ,hf 1870 Act- spl,aralr accounts and valua-
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1st ng life Offices have to de,x.s,t this amount. measure

TaLSw of -Srir ^ ,ar,BPlV . Canad,an legislators have acted wisely aban- 
registered fpa— «/the draft
floate,! with a nominal capital of anything from vers .T,'’''"! >V '"surance ( ommission two 
"» t'> a quarter of ., million 70 ,,r ,ent ex ncvP g In passing u|M,n the amended measure

‘bided life and employers' bbi^^ I «,11 doubtless keep in
avoiding the £20,000 dels,sit Before 1 dcoos.i a, J \ ’ J', 1>prlpnrp has convincingly
was required under the Em.....vers' Liability Insur- rigimTn^ than’ïiïte Y'"™
ance C onqun.es Act. .,,17. the only business I arment ""erference in detail, of man-

and its

Making

tnbuted to a remit

in con- 
11 most commendable
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