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10date in view of the early competition of the extensivehow such a scheme
cither Company, plant which is being installed for increasing the out­

put of the mine.

»$vivcd, but it is not easy to see 
would benefit the shareholders of 
and particularly those of the former.

e • •
Toronto Railway is hardening somewhat, and an 

advance of a few points is looked for in Montreal 
Street. Sales of the former have been principally at 
105 3-4, and of the latter at 277, during the past few 
davs. Toronto earnings for the week ending -’7th 
inst. show an increase of $2,513, and Montreal earn-
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Money in Montreal can be had in abundance at 
4 I--2 per cent., and one bank is loaning at 4 1)tr 

In London the rate has hardened to 3 per
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cent., and in New York it is 2 1-4 per cent. Consols 
11011-16 per cent. Hank of England rate mu hanged 
at 4 per cent. Demand sterling 9 1-4 per cent, <0 
days' sight sterling 8 5-8 per cent.

10
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ings an increase of $3,683.
* * *

WednesdayRoyal Electric sold as low as 151 on 
last, hut has gradually recovered from the depression, 
and closed to-day at 155 bid, with none offering un­
der 158. There is nothing fresh in the situation re­
garding the issue of the new securities.

* s *
Following is an extract from the report of the Man­

ager of the People's Heat and Light Co., submitted 
to the recent meeting of the shareholders.

"1 am prepared to assure the Directors that the 
“ financial statements which 1 submit, exhibit the 

estimate of what they may expect from the
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“ correct
"operation of their works, commencing September 
" 1st, 1898, and ending September 1st, 1899."

This estimate, as stated last week, shows net earn­
ings of over 3 per cent, on the stock of the Co.

As compared with the same period last year, the 
sales of illuminating gas for the 6 months ending 
1st November, show an increase of 20 per cent., and 
the sales of fuel gas an increase of mo per cent.

The New York, New Haven and Hartford Rail­
way has been using the company’s metallurgical coke, 
anti from tests made report that one ton gives results 
of 31 locomotive miles, while one ton of bituminous 
coal gives 26 locomotive miles, and one ton of an­
thracite 29 locomotive miles. This coke can be 
shipped to the United States at a profit.

The Company will doubtless be the first in Can­
ada to generally introduce the system of heating 
houses by gas, and they expect shortly to be able to 
supply gas for the purpose, at a cost of not more than 
25 per cent, to the consumer over what he now pays 
for his coal. In fact there are houses in Halifax, at
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99X10$ Xpresent heated by this system, where a thermastat in 
the hall set to a certain temperature automatically 
controls the gas at the furnace, turning it off or on as 
the temperature rises or falls, so that it is unnecessary 
after the furnace is once lighted in October for any 
one to go near it, during the whole of the winter. The 
slightly increaseil cost of the gas will be more than 
offset by the saving in the furnace man’s wages.

When the company get their system thoroughly es­
tablished in Halifax, there arc many cities and large 
towns all over the Dominion which will be glad to 
have it introduced.
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119War Eagle is advancing gradually, and to-day sold 
at 292 ex-dividend. It is likely to continue to appre-
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