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united, one doing life business, and the other Are. Both 
share the same headquarters and branches, and the same 
managing director. The Provident Life1 was established 
In 18(H> ami the County Fire in 1807. The combined paid- 
up capitals aggregate $1,397,800. That substantial bene
fit will accrue to the Alliance Is not doubted.

Correspondence.
^•e do not bold ourselvy responsible for views expressed 

by correspondents.

LONDON LETTER
STOCK EXCHANGE NOTES

Finance.

London, England. Nov. 4. 1906.

gonv time ago 1 gave a comparative table showing the 
rrlativ views taken by the Ixmdoti Stock Exchange of 
the credit of the principal colonies of the British Empire. 
Similar particulars at the present date are possibly not 
without interest. Included in the the table is a British 
Government guarantee loan (the Transvaal 3 per cent.), 
whose security is the same as that of consols, whilst the 
ruder will alco be able to comapre the market values «it 
rome representative foreign stocks.

Wednesday p.m., November 16, 190'».

The monetary situation still .controls, the stork market, 
and during the early part of this week prices suffered 
from the high iates prevailing in New York. Under this 
pressure prices naturally reacted to a lower level, but 
the Improved money conditions during the last «lay or to 
have been followed by a decided recovery, and prices 
show a tendency to advance. It cannot be expected that 
the demands on the money market will be so lessened 
immediately as to permit of low rates, but it Is thought 
th«* worst has l>een seen, and although ratios may continue 
moderately high for the balance of this month, there will 
be a gradual relaxation In the stringency. The general 
outlook indicates prosperity, and the phenouvnal activity 
in the ste«d trade points to the continuance of favourable 
trade conditions. Despite the pressure on steel plants, 
prices have not been advanced by th«« Ivon masters, hut 
for immediate or prompt deliverye a bonus on the price 
has been demanded, which Is readily paid in order to 
hasten delivery by those whose contracts «lemand prompt 
supplies.

Detroit Railway. Montreal Power, Toledo Railway and 
Mackay Common still seem attractive purchases, and 
Montreal Power in particular at its present level of about 
90 should he a conservative and satisfactory stock to in
vest In for a profitable hold. The outlook for a good ad- 

in this steak is encouraging, and the prospect of 
material decline seems remote. Those interested In

Present Highest and lowest since 
price. beginning of 1895.

Highest. Lowest
1011 941
1081 941
1011 831

982Transvaal 3 p.c. guaranteed 
Canadian 3 p.c. (1938)....
Cape 3 p.c. (1933 43).......
Natal 3 pc. (1929-49)..........
N S. W. 3 p.c. (1935)........
New Zealand 3 p.c (1945).
Argentine 6 p c. Funding............ 101
Japanese 6 p c. First series.... 102 
French 3 p.c. Rente 
Eyjptiau 4 c. Unifie 1 ................ 104

The pre-eminent position of Canada's c redit Is thus 
to 1m- assured. The credit of Canada works out equal 
to that of a first-class power like France, and well 
ahead "f Germany, whose three per cents, have a marked 
value <d only 87%. Portuguese Threes are sold for 69%; 
Hungarian. Spanish. Russian and Turkish Fours for re
ap* lively 96*... 92. 91%. and 90; and Italian and Chinese 
(gold 1 Fives at 105 and 103.

99
85

8799188
831.... 85 104

851 1031 861
1(8,1 66

9211061
94105. 99

1101 99 j

any
thi* Montreal Stock Market have n-ason to be pleased at 
th«* comparatively few declines In prices during the
semi-panics in the New York Market.

The ruling rate for call mon«-y In Montreal continues at 
5'.- per cent., but one or two banks have advanced their 
rate to 6 per cent. In New York to-day the ruling rate 
for « all money was 10 per cent., the highest rate of the day 
being 11 per cent. The highest price touched for call 
money in New \ovk this week was 25 per cent. The quo
tation in London for call louns today was 4 p«-r cent

The quotations for money at continental points are as 
follows: —

Inhvrance.

Some further Information about proposed amalgama
tion should not he long In forthcoming. The Alliance 
Assurance company Intends to increase its capital from 
$16,250.000 to $27.360,000. Along with this, the same ex
traordinary general meeting which met Wednesday is to 
mike the new issue of shar«*s and will also confer now 
snd extended |M>wers upon the company.

Market. Be ok.
21 31‘ariH..........

A inHierdam 
Brussels... 
Vienna....

4 5 •r»l

22 ;i
:<* 4The new pow«-rs In part will enable the company to fall 

Into line with the modern offices in matters, like under
liking the office of executor of wills and settlements if 
the company wishes to so act. The number of directors 
h to he Increased in order that the Ixmrd shall Include 

,f the gentlemen who at present direct the work of 
four oi her Insurance companies. The new shares are of 

provide the consideration for taking the other

i; 4*

C. I*. R. in sympathy with the rest of the market, was 
offered several points lower «luring the «-arly part of the 
week, but th«‘ volume of trailing was slight, the total busi- 

of the week involving only 280 shares of this stock,nee s
which has recovered from the lowest an«l closed with 1717$ 
bid, a net «le. line of of a point from last week's quota
tion. The earnings for the first week of November show

«-ours* to
companies. As to which are, all the four companies there 
9 some doubt. One of them is of course admittedly «he 
Westminister Fire Office, whose practical absorption I ir

on gooil authority a record

an im rease of $180,000.

The Grand Trunk Railway Company's «-innings for (he 
first week of November show an Increase of $75,830. The 
stock quotations as compared with a week ago are ns 
follows: —

corded hack in the summer.
the Alliance Marine A General. In these cases(•ne

the H- initiations are concluded.
Th. names of the remaining two are not known, but In 

form;vion which I possess leads me to assume that the) 
ire the County Fire and the Provident Life.

Tht e two companies have been running practical!)

A week ago. T"-'lav 
III) 112Kiisl Preference.. 

Heron I Preference 
Thirl Preference.
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