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The Home Savings and Loan Company
L IMITE D.

TWENTY FIFTH ANNUAL REPORT AND STATEMENT.
-.. following Report and Statement were presented to the Shareholders at the Annual Meeting held at 

Toronto 18th February. 1904. The President. Mr. O'Keefe, occupied the chair.
Directors beg to submit the Twenty-Fifth Annual The Directors beg also to report, with reference to the 
with accompanying Financial Statement duly resolutions passed at the last Annual General Meeting of 
showing the result of the Company's business Shareholders that a charter has been obtained from the 

ended 31st December. 1903, and Its position Dominion Parliament for a bank called "the Home Hank
of Canada.” with an authorized capital of one million 
dollars, the shares being of the par value of one hundred 
dollars each, and that the agreement authorised by the 
Shareholder at said minting to be entered Into between 
the Company and the Shareholders, has been executed by 
all the Shareholders of the Company, to be carried Into 
effect when the bank Is In a position to do Its part. This 
will be In the course of two or three months from now.

The Directors have to deplore the loss during the year 
of one of their number—Mr. W. T. Murray—who died in 
March last. During Mr. Murray's service on the Board he 
took a deep Interest In the affairs of the Company. Mr. 
Thomas Flynn, grain merchant, was elected a Director to 
fill the vacancy caused by Mr. Murray’s death.

All of which Is respectfully submitted.
ELGENE O'KEEFE,

President.

The
Report 
sullied, 
for the year
0D " '"business of the year was very satisfactory.

Alter paying and providing for two half-yearly divl- 
10ml- at the rate of seven per cent, per annum, and pay- 
ii, all expenses, Including Salaries. Printing. Advertising. 
Awl I tor's Fees. Government Tax and Commissions on 

' and providing for Directors' compensation, there 
remained a balance of *29.917.64, which added to 3U84.32 
illum e Profit and 1-oss Account last year, makes *31,701,- 
'v Of ibis sum *25,001) is placed at the credit of Contin­
uai Account, *5,000.00 written off Office Premises, and 
ST remainder *1.701.80, Is at credit of Profit and l.oss 

Account.
The Reserve 

the Paid-up 
*55,000.00.

Deposits 
creased 
730.12.

The

Fund stands at *200,000.00, being equal to 
Capital, and the Contingent Account at

„ Increased *171,687.06. Loans on Collaterals in- 
*293,888.68 and Mortgage Loans decreased *177,-

Toronto, February 1, 1904.

STATEMENT OF ASSETS AND LIABI LITIES 31st DECEMBER, 1903.

LIABILITIES.ASSETS.
Collaterals of Stocks, Bonds and Capital Stock, authorized, *2.61)0,000, sub­

scribed, *2,000,(8)0, upon which has been
paid ten per cent., amounting to...............

Due Depositors, Principal and Interest..
Dividend payable 2nd January, 1904................
Directors’ Compensation...............
Reserve Fund..................................
Contingent Account as on 31st

December, 1902 ......................
Contingent Account added 31st 

December, 1903 .......................

1-oans on
Debentures.......................................................

Real Estate Mortgages and Securities .. ..
Debentures and Bonds.........................• •• •• "
Heal Estate (tneluding Office premises! ..

Cash on hand........................................ 3'917 54

*2,343,684 03 
522,666 29 
148,785 00 
14,547 74

* 200,(88) OO 
2,758,615 16 

7,188) 00 
2,500 00 

200,000 (8)
193.768 96 

1,575 00 *30,000 00Office Furniture
26,000 00

55,000 OO 
1,701 86Balance Profit and l-oss Acount

*3.224,817 02 *3.224,817 02

PROFIT A ND LOBS.
*85,122 17

Cn.Dr.
Earnings for the year ...............................
Balance Profit and I»ss Accountt last

............ *160,142 13
year.. 1,784 32

Interest Paid and Credited Depositors .. 
Expenses of Management, Including Govern­

ment Tax, Commission on Loans, etc.......
Auditors' Fees 
Directors' Compensation..
Dhtdend paid 2nd July. 1903 
Dividend payable 2nd Jan,, 1904.. .. 1,000 00

27,702 42 
900 00 

2,500 00
*i,000 00

14,(881 (8)
Balance—Appropriated as follows:—

Written off Office Premises .. . ,*o,(88i tai 
To Credit of Contingent Account 25.000 181 
To Credit of Profit and Loss
Account • • • *................................ 31,701 861,701 86

*161,926 46 *161,926 45
JAMES MASON, ILimo/ito; Director.

We hereby certify that we carefully examined the Books, Receipts and Vouchers of the Home Savings and 
Utan Company Limited, for the year ending 31st December, 1903, also the Securities and Cash on hand, and found 
the same correct and In accordance with the al«>ve Statement.

J. M. SULLIVAN.

J. G. HALL,

The Resolutions tendering thanks to the Directors, Managing Director and other Officers were paused and 
Meaars. Eugene O'Keefe. John Foy, Edward Slark. Thomas Flynn and James Mason were elected Directors. ~ 

Board re-elected Mr. O'Keefe President, and Mr. John Foy, Vice-President.

Audi tors.
Tohoxto. February 1. 1W)4.

The
new


