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The Home Savings and Loan Company

LIMITED.
TWENTY-FIFTH ANNUAL REPORT AND STATEMENT.

The toll(;ﬂ;lb Report and
onto, 18t ‘ebruary,
To’;‘he Directors beg to submit the Twenty-Fifth Annulul
Report Wwith accompanying Financial Suw;negt id:a z
audited, showing the result of the Company's ul‘lt!'on
for the year ended 31st December, 1903, and its pos
on that day.
The ess of the year was very satisfactory.
::lnrm;l):l;lng and providing for two half-yearly divi-
dends at the rate of sevon per cent. per annum, Imlll;l,v-
ing all expenses, including Salaries, Printing, Advertising,
Auditor's Fees, Government Tax .Ind Comml'ulon:h o:
Loans, and providing for Directors’ compensation, 734e:;2
rmained a balance of $29.917.54, which added to sn,‘ "3
palance Profit and Loss Account last year, makes $31, o -
§6. Of this sum $26,000 is placed at the credit of Con n&
ot Account, $5,000.00 written off Office Premises, ar:
f;e remainder $1,701.86, is at credit of Profit and lLoss

Account. $200,000.00, being equal to

. Reserve Fund stands at
m':h'l'ahl-up Capital, and the Contingent Account at
‘55]‘0” 00,

8701 llaterals in-
nosits increased $171,687.05. Loans on Col
..,.!L':.T $293,888.68 and Mortgage Loans decreased $177,-

720.12. L et

STATEMENT OF ASSETS AND LIABI

ASSETS.
Loans on Collaterals of Stocks, Bonds aand

$2,343,584 03

phORtUPOB's 4o se s e we oo ws
Rea:hl}::l&te Mortgages and Securities .. .. r;z‘igssg %%
Debentures and o P GRPNES te “.5" e
Real Estate (including Office premhie,;;)s.6 l ‘2 y
Cash in Bank.. .. N e ..*183.9“ =
Cash on hand .. .. 0 oo ov o e A RS
1,676 00

Office Furniture.. .. .

$3,224 817 02

PROFIT A ND LOSS.

Dr

lnterest Paid and Credited I)«puuhors..‘ . $85,122 17 |

Lapenses of Management, including Govern- Lo i
ment Tax, Commission on Loans, etc..... .900 06

Auditors’ FEeS .. oo oo oo oo a0 as es s en e

Directors' Compengation. . SFCTRRTERT 000 00 2,600 00
Dividend paid 2nd July, 1903.. .. $_;000 o
Dividend payable 2nd Jan., 004 i T, PP
Palance—Appropriated as follows:—

' |\\'rlllen off Office Premises .. ..$5,000 00

To Credit of Contingent Account 25,000 00
5 v rofit and Loss i
i‘«’r:{:‘::“?.o.t. P e e e L 88 AR N

13

$161,926 45

We

tement were presented to the Shareholders at the Annual Meeting held at
1904, s’l“:o President, Mr. O'Keefe, occupied the chair.

The Directors beg also to report, with reference to the
resolutions passed at the last Annual General Meeting of
Shareholders that a charter has been obtained from the
Dominion Parliament for a bank called “the Home Bank
of Canada,” with an authorized capital of one million
dollars, the shares being of the par value of one hundred
dollars each, and that the agreement autuorized by the
Shareholders at sald meeting to be entered into between
the Company and the Shareholders, has been executed by
all the Shareholders of the Company, to be carried into
effect when the bank is in a position to do its part. This
will be in the course of two or three months from now.

The Directors have to deplore the loss during the year
of one of their number—Mr., W, T. Murray—who died in
March last. During Mr. Murray's service on the Board he
took a deep interest in the affairs of the Company. Mr.
Thomas Flynn, grain merchant, was elected a Director to
fill the vacancy caused by Mr. Murray’s death.

All of which is respectfully submitted.

" EUGENE O'’KEEFE,

President.
Toronto, February 1, 1904,
LITIES, 31st DECEMBER, 1903.
LIABILITIES.
Capital Stock, authorized, $2,500,000, sub-
scribed, $2,000,000, upon which has been
pald ten per cent., amounting to.. .. .. § 200,000 00
Due Depositors, Principal and Interest., 2,758,615 16
Dividend payable 2nd January, 1904., .. 7,000 00
Directors’ Compensation.. ., .. .. .. 2,600 00
e e g R RS S 200,000 00
Contingent Account as on 31st
December, 1902 .. .. .. .. ..$30,000 00
Contingent Account added 31st
December, 1903 .. .. .. .. .., 25,000 00
65,000 00
Balance Profit and Loss Acount ., ., .. 1,701 86

$3,224,817 02

Cr.

Earnings for the year .. .. .. .. v o0 o0 4. $160,142 13
Balance Profit and Loss Accountt last year.. 1,784 22
$161,926 45

JAMES MASON, Managing Director.

hereby certify that we carefully examined the Books, Receipts and Vouchers of the Home Savings and

l.oan Company, Limited, for the year ending 31st December, 1903, also the Securities and Cash on hand, and found
A A . ol .
{he same correct and in accordance with the above Statement,

Tonoxto, February 1, 1904.

J. M. SULLIVAN,
i Auditors.
J. G. HALL,

] thanks t the Directors, Managing Director and other Officers were passed and
.\Iu-a:r:.e é‘u:?.l.:"(‘)"nio:::dﬂ:: l"t(l»;, Ed\'v’urd Stark, Thomas Flynn and James Mason were elected Directors.
new Board re-elected Mr, O'Keefe Presideat, and Mr. John

PRin e P A I B ORI T PN T DAy JETRNY T SR T TR PRSI,

The
Foy, Vice-President.




