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On the way—

Quaintly garbed Inch'ans,
petriﬁed forests, painted
deserts, and that supreme
wonder the Grand Can-
yon of Arizona.

At the end —

Hedges of roses, gold of
orange orchards, sunny
skies, golf, autoing, and the
romance Of Old Spanish days.
You.may g? in lu.xux:y on the
~California Limited or
travel cconomlcaﬂy in a tour-
ist aleeper.
Four Jaily transcontinental

trains and the wecldy Santa
Fe de-Luxe.

Fred vHarvey meals.

Ask for booklets.

F. T. Hendry, Gen. Agt.,
151 Griswold St.,

L

Detroit, Mich.

S
Don't scold the colcl;
get on board a Santa
Fe train to summery
California and run
away from winter.

Established 1864.

The Merchants Bank

OF CANADA.
HEAD OFFICE - MONTREAL.

Paid-up Capital - - $7,000,000
Reserve Fund and Un-

divided Profits - - $7,245,140

206 BRANCHES IN CANADA.

General Banking Business
Transacted.

SAVINGS DEPARTMENT at all
branches. Deposits of $1.00 and
upwards received, and interest al-
lowed at best current rates.

TORONTO OFFICES:
13 Wellington St. West; 1400 Queen
St. West (Parkdale); 406-408 Par-
liament St.; Dundas St. and Ron-
cesvalles Ave.; Dupont and Chris-
' tie Sts.

THE COURIER.

IMONLEY ANDE
MAGNATESE

Confidence Justified in the Canadian Situation

NE may doubt whether the business circles of Canada ever awaited the
O publication of the annual statement of the Bank of Montreal with as
much interest as this year because the earlier reports had indicated that
a condition of unusual strength might be looked for.
expectations were more than justified, for the annual statement of the premier
bank of the country, which was for the fiscal year ending October 30th, 1915,
was undoubtedly, in many respects, the most satisfactory:that had ever been
issued.

What it indicated perhaps more than anything else was that back of the
Canadian situation at the moment there was a great deal of justification that
Canada was meeting the unusual conditions caused by the European war even
more satisfactorily than most people expected would have been possible a year
ago, and no statement that is published gives such ample proof that this has
been the case as that of the Bank of Montreal. If in a year so much progress
has been made, there is a feeling that frem now on, with the larger business
that is offering our industrial concerns, still further improvements should
occur, but, at the same time, the leading banks, in addition to being in a posi-
tion to maintain an exceptionally strong position, will perhaps have more op-
portunities for increasing their profits than they have had in the past year.

New high records were established for total assets, these reaching<$302,-

980,554.98, compared’ with $259,481,663.25, an increase of over $40,000,000 for-

the year. Of these assets a record amount was also maintained in the form
of cash or liquid assets, the latter amounting to $170,007,568.09, being equiva-
lent to 64.27% of the total liabilities to the public. The increase in deposits
was strikingly large, and under the conditions that prevailed, reflected, to a
great extent, the confidence entrusted by the public.. The deposits not bearing
interest increased to $75,745,729, compared with $42,689,031; deposits bearing
interest $160,277,083, compared with $154,533,642. These deposits represented
an increase for the year of over $38,000,000.

That, generally speaking, there is-a lessened demand for money for com-
mercial purposes throughout the country is indicated by a slight falling off
in current loans and discounts, these amounting at the end of the year to
$99,078,506, compared with $108,845,332 at the end of the previous year. On
the other hand, loans to cities, towns, municipalities and school districts have
shown a substantial increase, amounting at the end of the year to $11,203,472,

THE RISING LINE OF WHEAT PRICES.
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A Legal Depository
for Trust Funds

Under the laws of the Pro-
vince of Ontario, this Corpora-
tion is a legal depository for
Trust Funds. On all deposits
accounts we pay compound in-
terest at

Three and One-=half
Per Cent.

One dollar opens an account.
Every facility is afforded de-
positors. Are you a depositor
with the corporation? If not,
we invite your account.

ESTABLISHED 1855.

Canada Permanent
Mortgage Corporation

TOROCNTO STREET - TORONTO

We own and offer a
wide range of Can-

adian City Bonds to
Yield 5% to 6.30%.

* Particulars Upon Request

Dormmion Securmes |
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This graph shows how wheat prices rose rapidly during January, 1915, The
line of October is following last October, and the question is, What will hap-
pen in December and January?

compared with $9,017,324. The general statement also would indicate fewer
opportunities for increasing profits, inasmuch as the bank, during the year, had
a smaller demand for current loans, while it also had to be satisfied with a
much lower rate than usual on its call loans. Notwithstanding such a ‘condi-
tion, the profits for the year, after deducting charges of management and mak-
ing full provision for all bad and doubtful debts, amounted to $2,108,631, equal
to 13.189% on the paid-up capital, as compared with $2,496,451. These profits for
the year were sufficient to enable the bank to make its full disbursements to its
shareholders, and after providing $127,000 to pay the special war tax imposed
on its note circulation to-add a little over $61,000 to profit and'loss account.
This brought the total of the profit and loss account at the end of the fiscal
year to $1,293,952, compared with $1,232,667 at the end of the previous year.
With the more stable conditions that now exist throughout Canada there
would seem to be every reason to expect that from now on the bank, in addi-
tion to maintaining a strong position, will be able to increase its earnings.

A Dangerous Precedent

Cawthra Mulock & Co.

Members of
Taronto Stock Exchange

Brokers
And

Bankers \

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS—CAWLOCK, TORONTO

LUXFER PRISMS

ERMISSION has been granted, so report says, to the Imperial Oil Com-
pany, which is the Canadian end of the Standard Oil, to acquire, lease

or construct railway lines. This is a dangerous precedent. Coal and oil
Deflect our Canadian day light into | o4mpanies and similar industrial companies, should not be allowed to operate

obscure interiors, making them not only British America Assurance

light, but sanitary and healthy. The | their own railways. Wherever this practice has obtained in th:
saving in artificial illumination will more | there has been trouble, e United States Company
than repay the initial outlay. (Fire)

If the Imperial Oil Company is to get this special rivil i
bg granted after a full and free discussion in Parliam%nt. e%ﬁhéttgléo?gpggg
Oil Company is advised by Hon. W. J. Hanna, a man in whom the public have
great confidence, and that the company has decided to take a million dollars of
. the new Dominion loan, should not blind the authorities at Ottawa to the char-
acter of the privilege which is said to have been granted

Let us advise regarding your problems
-and figure on the installation you may

-require.
i “Made In Canada.”

The Luxfer Prism Co., Limited
100 King St. W,, Toronto, Can.

Incorporated A.D. 1863.
Assets over $2,000,000.00.
Losses paid since organization over

,000,000.00.

W. B. MEIKLE, General Manager.




