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Do0 ýt sc0 1d the cola;
get on board a Santa

Ftrain to eummery
C alfornia ana run
away from winter.

On the way-
Quaintly garled Ind;-ans.-
petrified foreste, pa;nted
deserts, and tIhat supremne
Wonder the -Grand Cmn-
yon of ArLzona.

At -the end-
'Hodge of roses, golcl of
orange orcliards, eunny
»Les, g'olf, auto;ng, andtlhe
romance of old Spanieli <laye.
You inay go 'i luxury 0on tihe
California Limited or
travel econonucaily in a tour-
ist elccper.
Four dally transcontinental
t'-an and1 the, weekly Santa
Fe de-Lux.

Fred Harvey meale.

F. T. Rendry, Gen. Agt.,
151 Grigwold St.,

Detroit, Mieh.

q MONEY ANDq
Confidence Justified in1 the Canadian Situation

NE may doubt whetber the business circles of Canada ever awaited theO publication of the annual stateinent of the Bank of Montreal with as
much interest as this year because the eariier reports had indicated that

a condition of unusual strength miglit be looked for. In this respect the early
expectations were more than justifled, for the annual statement of the premier
bank of the country, which was for the fiscal year endîng October SOth, 1915,
was undoubtedly, In many respects, the most satisfact:ory that badý ever been
issued.

What it indicated perbaps more than anything else *as that back of the
Canadian situation at the moment there was a great deal of Justification that
Canada was meeting the unusual conditions caused by the European war even
more satlsfactorily than most people expected would have been possible a year
ago, and no statement that is publlshed gives such ample proof that tbis baS
heen the case as tbat of the Bank of Montreai. If in a year so mucb progress
bas been made, there is a feeling tbat frein now on, witb the larger business
that la offering oùr industrial concerna, stili further improvements sbould
occur, but, at the saine turne, tbe leading banks, in addition to being in a posi-
tion to maintain an exceptionaliy strong position, wili perhapa bave more op-
portunities for'increasing their profits than tbey have bad in the iastyear.

New bigh records, were established for total assets, these reacbing $302,-
980,554.98, compared' witb $259,481,663.25, an'increase of over $40,000,000 for
the year. 0f these assets a record amount was also maintained in the form
of cash or liquid assets,,thie latter amounting to $170,007,568.09, being'equiva-
lent 'to 64.27% of the total liabilities to'the public. The Increase In deposits
was strikingiy large, and under the conditions tbat prevailed, reflected, to a
great extent, the confidence entrusted by the public. The déposits not bearing
interest increased to $75,745,729, compared with $4Z2,689,031; deposits bearIig
interest $160,277,083, compared witb $154,533,642. These deposits represented
an increase for the Year of over $38,000,000.

That, generaily speaking, thero is -a lessened demand for money for com-
mercial purposea tbrougbout the country. la Indlcated by a siigbt faliing off
In current loans and discounts, these amounting at tbe end of the year to$99,078,506, compared witb $108,845,332 at the end of the prevlous year. On
the other band, loans to cities, towns, munlclpalties and school districts baveÉhown a substantiai Increase, amountlng at the end of the year te $11,203,472,

THE RISING UNE 0F WHEAT PRICES.

KEY: M9~e 11. .
This graph shows hew wheat price. rose rapldly during January, 1915. The
lin. of October la foiIowlng last Octobor, and the question Is, What wll hap-

pen in December and January?
compared with $9,017,324. The generai statement also would Indicate fewer
eppertunities for increasing profits, inasmuch as the bank, during the year, had
a salier demand for current loans, while It also had to be satisfled wlth amuch lewer rate than usual on its eall boan. Notwlthstanding such a condi-
tien, the profits for the year, after deducting chargea of management and mak-lng full provision for ail bad and doubtfui debts, amounted to $2,108,631, equalto 13.18% on the pald-up capital, as compared wlth $2,496,451. These profits forthe year were sufficleiit te enable the bank te make its full disbursements te itsshareholders, and after provldiug $127,000 te pay the special war tex lmposedon its note circulation te -add a littie over $61,000 te profit and' bas aceount.
This brought the total ef the profit and boss account at the end of the fiscalyear te $1,293,952, compared with $1,232,667 at the end of the previous year.

With the more stable conditions that new exiat threugheut Canada thcereweuld seem te be every reasen te exPeet that from uow on the bank, in addi-tion te maintalning a Btrong position, wiIl be able te Inerease its earnings.

Cern-
lease

A Legal Depository
for Trust Funds

Under the lawa of the Pro-
vince of. Ontario, this Corpora-
tion la, a legal deposltory for
Trust Funds. On ail depQsits
accounts we pay compound in-
terest at

Three and One-hailf
Per Cent.

One dollar opens an account.
Every facillty la afforded de-
positors. Are you a depositor
with the corporation?' If not,
we invite your account.

ESTABLISHED 1855.

Canada Permanent
M rgage Corporation

TORONTO STREET -TORONTO

We own and'offer a
iMie range of Cati-
adian City Bonds to
Yield 5% to 6.30%.

Pariculars Upon Requcui

IIUD OPiE. 0 KN T tITTORONTO

Cawthra MuIoc& CO.

Tersais Stock Exchap

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CABh ADDMES-CÂWLOCK. TIrONtoif

Bnish America Assurance
Company

<F'ire>
Incorporated .A.D. 1863.
Assets over M3,000,000.00.

Lonses ip..l aince organixationaoved
W. B. MEIICLE, General Manager.


