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IIL. All the real and personal cstatc at present the property of the
said Association, or which may hercafter be acquired by the members
thereof in their capacity as such, by purchase, donation or otherwise,
and all debts, claims and rights which they may be possessed of in such
capacity, shall be and they are hereby transferred to the Corporatien
constituted by this Act, and the said Corporation shall be charged with
all the liabilities and obligations of the szid Association; and the rules,
regulations and by-laws now or hereafter to be cstablished for the man-
agement of the said Associstion, shall be and continue to be the rules.
regulations and by-laws of the sdid Corporation, until altered or repeal-
ed in the manner preseribed by this Act. :

IV. The members of the said Corporation, for the time being, or the
majority of them, shail have power to appoint administrators or mana-
gevs for the aumiuistration of the property of the Corporation, and such
officers, wanagers, administrators or servants of the said Corporation, as
rasy be required for the due management of the affuirs thereof, and 1o
allow tothemrespeciivelyareasonable and suitable remuneration ; and all
officers so appointed shallhave the right to exercise such other powersand
authoritics for the due mancgement and administration of the affairs of
the s2id Corporation, as muy be conferred upon them by the regulations
and by-laws of the said Cerporation.

V. The said Corporation shall be bound to make annual reports to
both Branches of the Legislature,"containing a general statcraent of the
affairs of the Corporation, which said reports shall be presented within
the first twenty days of every Scasion of the Legislature.

V1. This Aet shall be a Public Act.
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