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FINANCIAL WORLD Any Part of 

50 Shares Porto Rico Railways 
Preferred Stock

We
4

Whenevar you have iunds 
available for investment, no 

how small or how
sPRODUCE PRICES NEW YORK 

IN CANADIAN STOCK MARKET 
CENTRES

f Jmatter
large the amount, whether 

wish Provincial Bonds, SALES pDividends 7 per cent. Cumulative. $100 Par. 
Payable January 10th, April 10th, July 10th, Oct. 10th.

Price 108 per cent, to yield 6'/z per cent.

The earnings of the Porto Rico Railways Company 
continue to show substantial increases from month to 
month. After payment of fixed charges and Preferred 
Dividend, earnings now permit of the payment of divid­
ends at the rate of four per cent, per annum on the 
Common Stock, witli a comfortable surplus,

you
City or Municipal Debentures, 
public Utility or Industrial 
Bonds or Stocks, write us for 

list with quotations. If 
the word we shall

Furnished by F. B. McCurdy and 
Co.. Members of Montreal Stock Ex­
change. 106 Prince Wfn. Street, St 
Jehn, N. B.

By Direct Private Wires to J. C» 

Mackintosh A Co.
F

P'vtoUB High Low Close 
Am Cop. . . 651t «5% M
Am Uet Sus. 68% I,s'. 6,'i 58
Am C and F. 63% 63% 63
Am Cot Oil. 47% 463i 4.% 48%
Am S and R. 72% 72% 72 J*
Am T and T.141H 141% 141% 1J}* 
Am SU P.... 30 31 31 SI
An Cop... . 35% SO 36* 36%

, Atehisou ■ .106% 100% 10»% 100% 
H and O. . .106% 106% 106 10«%
Il U T. . . 88% 88'. **%
(' 1' It . . .281% 132 231 232
CondO. . . . 71% 72%
Chi and SI P.108% 108% 108% 108% 
Chi nnd N W.141=4 141", 141% 141% 
Col P nnd I. . 26% • • • • ■•:
'■'ll Co* ' ‘ 2,s m% 141%

Montreal, Jan 22.—OATS—Cana­
dian western. No. 2, 45c : Canadian 

i w estern, No. J, 46c to 4C l-2c • ^xtra 
i No. 1. teed 47c to 47 l-2c; No. -, lotaT 
• white, 46 12c to 47 c; No. 3. lovai 
! White. 45 l-2c to 46 c; No. 4. local 
! white, 44 l-2c to 45c. 
i FLOUR—Manitoba spring 
i patents, firsts. 65.60; seconds. I»»-*®:
1 strong bake vs. $4.00; winter patenta 
I choke, $4.75 to $5.00; straight roller*, 
I $4."5 to $4.40; siiuight rollers, bags, 
i $1,1*5 to $2.05.

our
you say 
ask our traveller to call.

Monday’s Sales.
Cement Common', 65 *n 29 3 4.
Cement Pfd.. 120 © 90 1-4.
Crown Reserve, 300 © 295.
< ’anadlap Pacific Rights. 9 © 8,

© 7 7-8. 6 © 8. 200 © 7 3-4, 6 ©
6 ©* 7 7-6

Canadian Pacific, 60 © 231 3-ti. 
Detroit, 105 © 70 1-2. 25 © 70 7-8. 

25 © 70 3-4. 35 © 70 7-8, 215 © 71. 
75 Cd 71 182.

Dominion Steel. 100 © 61 1-4, 25 © 
61 3-8, 30 © 61 3-8, 650 ff 61 3-4. 10
fit 61 7 8. 20 © 62, 50 © til 7-8, 25 6f
til 3-4, 50 if 61 7-8, 125 fit 61 3-4, 20 
fit’ 62. 25 © 61 3-4. 300 it 61 7-8, 125 fit 
61 3-4. 25 fit 61 7-8, 100 © 61 3-4. 5 
fit 61 1-2, 150 © 61 1-4, 60 © 61 3-S.
180 fii 61 1-8, 125 © 61, 115 © 61 1-8.
75 © 6 1-4, 205 fit 61 1-8. 180 fir 61. 
50 fiti 60 3-8, 50© «I, 60 © 60 3-4. 90 
fit 60 1-2, 100 fit 60 3-4, 5 © 61, 50 
© 60 t-8, 325 fit 61.

Porto Rico. 75 © 76 1-2.
Montreal Power, 275 it 194.
Sawyer Massey, 50 it. 39. 
Shawtnlgan, 36 © 125.
Quebec Rails, GO © 53.
Penman, 25 © 60 1-4, 10 © 60. 5 

© 60 1-4. 260 © 60 1-2,
Steel of Canada, 20 © 36, 1 © 36 7-8 

80 © 35 3-4,
Rio, 75 © 113 1-2.
Canada Col. Cotton, 25 © 16 1-4. 
Textile, 25 © 67.
Toronto Rails, 40 © 135, 1 © 135 1-4 
Rio Rights. 200 © 7*8.
Montreal Street Bonds, 1.800 © 100 
Cement Bonds, 500 © 100 1-4. 
Dominion Iron Bonds. 7,000 fii 95. 
Ogilvie Bonds, 4,000 © 112 34. 
Canada Col. Cot. Bonds. 3,000 0 84 
Porto Rico Bonds, 1.000 
Paint Bonds. 5,000 © 100.
Quebec Bonds, 10,000 ©76 1-2. 
Merchants Bank, 12 © 200, 30 © 

200 1-2, 1 © 200, 2 fix 200 1-2.
Royal Bank, 33 © 234 1-2.
Bank of Montreal, 25 © 250.
Eastern Townships, 8 © 207 3-4, 12 

© 280.

53 H

kl 4
F. B. McCURDY & CO. wheat

Members Montreal Stock Exchange.

St. John, Halifax, Montreal, Sherhooke, Sydney, 
Charlottetown, St. John's. Nfld. J. C MACKINTOSH & CO.MILLFEEO—man. *23; shorts *25. 

1 Middlings. *JS: Moulllle. $2X to 134. 
HAY—So. 2. per loll, tar lots. *1»

to $15.50.
POTATOES—Per bag, car 

$1.60.

tEstablished «73.
Members Montreal Stook Exchange.

lots, HALIFAXBACHE’S FREDERICTONCon Gas. . . .142 
Del and Hud.173 * • • •
Brie......................31% 31% 31% *»*

mont and the Stale of Prussia, nn- Erte lst vfd................. 62% 514 ■'* -
tUelm^Bl tTb.-'T'ùer'eeill. and the '';r"\orVfd. .'l29% 132% 1»*4 ’jjj4 

I subscriptiou list to open January 39th. CJr Nor ore. . 40% 42 4l* 41 *
I The bonds arc to be offered atu>% Harvseter.. .108 . ..»
Only $20.000,000 of this is for the im- m Cent. . .141 .... •••; •••;

I penial Government; the balance. lnt Met . . 18% 19% 18% /rt
! $105,000.000. is issued by the P™»8ian L and N. . .153% •••* ''J
t state Government for new railroad Val.. .167% 186 v* 186 H

New York Jan. 20.—The German | construction and equipment. Money Xev Con... . 19% 19%
money market and the foreign mark i is low in Germany compared* ith Kan City So.. 28 --i; ôgix

generally are of much more inter- ! other European markets, discount M K and T. 28% “8%
est at *the moment than our own. , rates having swung from the hUlh M,ss Pac.. .40% 41% 40% <0,*

ss sx*. :;d ig|
around 2 ^-eS: with limited de- York loans would, some of them, he Pav Ma„.. .^0% 81% 31% 31%

c; srr^w^bjr. x!rs r sr: * 1
manv taal tall are now beginning to erally to offer rémunérât he rate# loi . .158
mature and it is estimated that some j renewals, on. it is thought, about a Rep 1 and S. 36 
$30.0VO,000 will become due in the next 4 per cent, basis, 
two weeks. These loans were made other Money Markets.
“Z1ZT ™ 'negotiated ÎTbE The Uanh of England and the Bank 
tember and the rates kept advancing of France both present sains foith 
as the' borrowing continued. In De- week-and strong 8t^te™e‘l1.,; „qw
cember the probabilities of strain in Hah bank s reserve to Uabimies L 
the llrst-ot-the-year settlements again 4S/.H as ,a,ltll,,.?.r" Tl* siring eond". 
induced pressure in anticipation, of mngs ofqhe year. The eironis cwi 
tension and some of the licrtuan non of the Ne* ^ork bailk.il „ 
banks bid as high as 7 1-2 per cent, been instrumental in carnrlng En P 
for tliirty-dav loans. through the severe attains of the last

The rise in foreign exchange, which four months and back to a comfort 
has since occurred, will prove favor- .situation. trv financi-
able to the lenders when the loans are The position of this „
paid and brine "he net results up to ally is emphatically s,ron^' , hfree 
an average of around S per rent, on credit to Europe for a ter *rge
the aggregate of a good part ot the amount. anll,r?„i'hn.l2,f0 '.- our favor ;
monev borrowed. balance at j i f

. - for the venr. The excess of exports tor
Wonderful Growth of Germany. December was 384.000,000. and the to- j 

Germany has been built up In forty ] tal ot both exports and imports fori 
vears from an agricultural country tho month (about $3bo.000,000) *a 
"with only a comparatively small llie largest for any December in in ^ 
amount of manufacturers, to a great ! lagt 34 years, with the eXceP^10,nt® 
industrial commonwealth, pushing her 19loi wheu the figures were about tne 
enterprdises everywhere by sea and 
land. All this business progress fol­
lowed the Franco-Prussian war. "The 
change." says the London Statist.

1 -has been accomplished practically 
in the lifetime of a single generation,

; and It has been one of the most pro- 
! digious changes recorded in history, 
j German public men learned how to 
! ac complish it from Great Britain and 
! from the T inted States." And this

ST. JOHN
MONTREALNEW GLASGOW ‘ e

WEEKLYOPEN EVENINGS UNTlu 9 OfcLOCA

FIRE, MOTOR OAR AND MOTOR BOATREPORTLET US LOAN
You the Money

insurance
JARVIS & WHITTAKER. General Agents, 74 Prince Wm. St.

At
PER ►

I5 CENT. B,HEAD OFFICE,
Capital (paid up) .
Rest and undivided profits over..

I.. .. $1,000,000.00
.... 1,800,000.00TO BUY 

BUILD

Pay Off Mortgages

- T- ~

158% 167% 168 
till".. 2ti 26

. . 24% 24% 24% 24%
. .110% 110", 110% 110%

;‘g5 ^ ‘88 ‘SS

v :i68% ipi: |% .«S
IT 8 Stl. ’. ! 67% 67‘k 66 66%
1- s su pfd. .ni% in** my 
Mv Chcm.. . 64% 56U
West Union.. 84% 86% 85

Total Sales—479,100.

I
© 91.

Rock Isld. 
So Pac. 
800. .
Sou Ry. 
litah Cop. 
Un Pac.
It S Rub..

1
"A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company
AS—Executor, Administrator, Trustee, Guardian.

CLARENCE H. FERGUSON, Manager for N, B.

or
\iImprove Real Estate

SEE OUR PLAN 120 Prince Wm. St;
MONTREAL STOCKS.v,

IWestern Assurance Co.Write, ’Phene or Call. Furnished by F. B. McCurdy and 
Co., Members of Montreal Stock Ex­
change, 105 Prince Wm. Street, St. 
John, N. B.

A HEAVIER TONE 
PERVADES 

MARKET

:

THE CANADIAN HOME 
INVESTMENT CO. Ltd-

INCORPORATED 1851

Assets, $3,21 3,438.28 
R. W. W. FRINK - Branch ManagerAsked Bid

Can. Pac. Rail.......................232
Can. Cotton.......................
Can. Cement Com...........
Can. Cement Pfd... •
Crown Reserve................
Detroit.................................
Dom. Steel Com.................. 61
Dom. Steel Pfd...
Cannera..............
Dom. Tex............
Ill. Trac. Pfd..
Lake Woods..
Mexican..
Mont. Power..
X. S. Steel..
Ogilvie.................
Ottawa Power.. ..
Penmans....................
Porto Rico.................
Quebec Railway ..
Rich, and Ont... .
Shafinigan...............
Tor Rails ...............

i231 % ST. JOHNf N. B. sPhone 965 16
33-34 Canadi Life Building 

ST. JOHN, N. B.

29%
in there Is litUe hope of any 

from the already high

LAIDLAW A CO.

90% comes ■■ 
Hustalr.vd rise v 
level prevailing.

CLOSING COTTON LETTER. )295 294
71%
60%

Private Wire» to J. C.New York, Jan. 22.—After their brief 
rise of last week stocks became heavy 

losses were not large. Union

103%
.V.. 64% 64
. ..67% 66%

By Direct 
Mackintosh 4L Co.^The ease in money here w®uld or­

dinarily have induced the bringing 
out of large loans, which it is known 
the railroads are desirous of

the managements have evidently 
been waiting for assurance that the 
markets abroad would become compar­
ative’.v settled after the January 1st 
strain. The issuance of Germany s 
loan seems to indicate something of 
such an assurance. The bond market 
here shows moderate signs of sub­
stantial improvement.

CHICAGO GRAIN AND
PRODUCE MARKETS.

Pacific, Lehigh Valley. U. S. Steel, Am 
erlcan Smelting and a few others show­
ed declines of a point or more at the 
low quotations of the day, but in a 
majority of cases the movement was 
narrower. Shortly before the close 
there was an improvement which part­
ly compensated for the earlier reces­
sion. but the tone of the market as a 
whole was reactionary.

A few stocks developed exceptional 
strength, of these the Hill and Fer 
tilizer shares were most conspicuous.
The action of the market disappointed m
hopes for a continuât on today of the Merchants.
upward movement which had consld- Molarna....................
erahle headway at the close of last ” '
wek. Expectations of a further rise ‘““i Bank . 
were predicted upon the recent ex- Koyal Bans, 
pension in the demand bonds. Such 
an increase In the Investment Inquiry 
frequently having been a f®r,™‘V11"r 
of an increased absorption of stocks.

Trading in bonds continued on a 
heavy scale, the total of the day s 
transactions being one of the largest 
tor several month,. The uncertainty 
of the outlook in business and politics 
tends to hold back an expansion of 
this movement to stocka. Since the 
present disposition of traders Is to 
take profits rather than to enter upon 
committments for the “long pull. The 

I heaviness of the markettoday was at­
tributed largely to profit taking.

U. S. Steel was subjected to \ig 
drives from the bears. An ad- 
in the price of steel wire ami 

wire products was of no effect upon the 
Some of the selling was based 

upon reports that developments unfav- 
”re ornhle to the steel corporation were 

expected soon at Washington. Union 
Pacific also was tinder pressure 

Among the stocks which advanced 
Great Northern Preferred with a «£1» 
of 2% was most < onspiedous. ine 
Fertilizers came into prominence again 
and Interborough-Metropolitan shares 
reflected expectations t*»1 J»® 
pany will receive subway awards bas­
ed upon the recent sharp upturn in 
Central Railroad of New Jersey, but 
was unable to hold its advantages.

to the effect

89%.... 90 
................... 136

partially as a result of disap­
pointing cables, hut chiefly In antici­
pai ton of a heavy movement at the 
1 result of better weather

133
By direct private wires to J. C» 

Mackintosh and Co.
845% ket wasbut

195 194%
93% 93V*

*“'• 126127Cape Breton Electric 
Railway Bonde 

Denomination $1,000

Range of Prlcoa.148 Vs

3* ^SiSSsssSSz
• • presalve absorptive power later. Pri- 
■■■■ oes rallied smartly on short covering 

which was accelerated by doubla as 
to whether this week s ginning figures 
would be up to popular expectation. 
As a matter of fact, hewever, mote 
emphasis is placed upon the mote- 

p of the baled staple than upon 
sinning returns. The plentiful supply 
of luomey in the South has helped the 
holding movement tmmeasureably and
unless there Is a change In cordlt mis^ 
the producer may be able lo hold a 
large proportion of his produet for a 
long time to come. The weight of 
bales will tell la the end and the 
longer prices are held, the less Ukll- 
hood there Is of any material redur- 
tion in the acreage of the next crop. 
Unless there is a material reduction 
of new acreage, the economic unwis­
dom of the present holding movement 
is obvious to anyone, as two big crops 
together would precipitate offering» 
of accumulated stocks at * tlme when 
the widest possible demand would not 
absorb them. While recognizing the 
strou< technical factors now prevail 
ing we nevertheless, regard purchases 
of cotton in volume at this level as 
unsound if not actua.^dangerous.^

.7 7 6i“ 60V^
January 22nd.| was done quickly by obtaining capital 

j from other countries much more 
vanced than their own; mainly, how-

Th, Bond Market.
dav ha- not nearly enough capital of The only Important offering by rath 

1 her own (although she has become roaijB this week was the 820.000.0UI 
amazingly rich), to finance her enter- rhlcaeo. Rock Island and Pacific Kail- 
prises. way Company r, per cent, debenture.

I The Foreign Strain in Septe-rber and the Norfolk and'o nVs'oSo The
t ihip fours about $12.97d,VVU. 1 uv

The Statist, in an interesting article lsgue is the first large
on the German Money Market, de- tho vear In longer bonds,
scribes the two periods ot great pres- nnanc g - advance sub-
sure In Berlin, namely, the end of ^ « ‘ bonds was 97%. It
September, when negonatlons between "fr‘I’,'“cted that the proceed, will be 
Germany and France were going on. ' b t ,he requirements of
and the period at the end of the year betterments. Improve-
just patted, when the note circula- ^nU ert for two years.

, ,k. onnnrtun- ,ion exceeded the legal maximum bv '' ' v in exceptional supply.
Are you Interested m the opportun he unprMedented sum ot ot,r l an,V bidding fair lo become steadily 

Rles of Calgary Real Estate lavest- „60 000 000. and bidding rai foiei situation
incuts; 1 have mveetigated conditions )n 8#ptember rtte German Govern- "J"*'- ‘ . , lher ]arge issues will
thoroughly nnd am in a “ ° ment had been compelled to moderate "r",fablv soon come upon the market, 
vise you. i orrespondeuce solicited. Ug demands respecting the Congo, not- |,™7b‘7ë act! ™ty in the new issues.

withstanding which. *•“ war scare| To{,accoa- continues:
w as becoming dangerous. The I rend: /, . jirnhird nd ,he Liggett nnd lly-

Braemer Lodge, banks were withdrawing from Berlin ,,ves and sevens coming in for
„ „ Æ li-e» * surplus balances in enormous amounts. ntr^ntlon both from specula-Caagary, Alta. Llul otb^r for^n banks. alafrnTl!t1^! and f-om inventors the latter 

Ull the circumstances, were following ^ <n„,?ne" the8e to be prime obliaa- 
Uuit. Naturally, tlivrefoie. the demand ^çarated and heretofore

at the end of September wns the Ilona “r a “J?”}” corporation, re- 
greatest that had evmr theretofore jeminenrt, succès-f aovcrn.

experienced in the German oapi., ™””d 1hew securities
3be Statist sacs. alstiued eventually for long eonfine-

•Tlie French banks, persuaded that destined evencu J 
war with Germany was imminent, ment In strong bo 
w ithdrew their capital and not only i Outlook,
did they do so. but they refused tnj . o( the countlT must
employ it even at home, practically „ ,he usual early-year
a I mod ceasing lo lend OT discount naturally. especlaUy after the un-

thereby compelling the . f“T D^ember. The se-
ivopiilacon to hoard both coin and usual aertvity u 
Lofes. The other foreign banks that! verity of the winte^ add. ^t^ed 
were helping to finance Germany, In those trades .hanges7%™«l bv the scare of the French I by the t>™slb.l.lics of Urllf '^nges. 
banks, likewise withdrew their halan-the “art? ifaf acrou as in
ces and were it not for the assis- urne. Where the tang la a 

!mn,-e rendered by the United States, wool products ‘h“h^ to Ixp?c(?d7? 
there would have been an extremely lines is «till aa might b l..h 
grt” crisis la Berlin. It ha. been .mall ots. 7i™n1,a"d ‘^c7 ,„7n- 
warded off by tbe mere accident that reductions “** 'aitlafac-
"he United States, which usually is gress, the progress Is quite satlarac 
itself a borrowing country, happens! tory, 
to be at the moment a lending 
trv but although the danger has 
been warded off. the danger was

Wheat.
High. Low.

May....................10,% 100%
July................... 95% 94%
Sept........................ 93* 93%

52%
Close

100%
154
125% 125% 
.... 134% 94% 

93 V*At Lowest Market Price
........... 200% 200
.. . .207% 207
.............250

.............. 278

D. B. DONALD 62%
66%

.. 62%

.. 66%

.. 66%
May .. 
July .. .. 
Sept. .. ..

Bank of Montreal Building, 
at. John, N. B.

249
277% 65%

66%
66%Phono, M 1663 224 66% 66%

Oata.
May.................... 49% " 49%
July.................... 45% 45%
Sept........................ 40%

Pork.

MONTREAL UNLISTED SALES 49%
46%CALGARY,

ALBERTA
IV40%40%

Furnished by F. B. McCurdy A Co„ 
Members Montreal Stock Exchange. ..................................... 15.50

May................ 16.05 16.00 "16.02
July.................16.22 16.17 ..........January 22nd.

Morning.
Spanish River—109 at 35%, 25 at 36,

" steel (Switch) Bonds—1,000 at 108% 
West. Canada Power—5 at 57.
Wvagamack Bonds—2,000 at 71, 500 

at 72.

THE BOSTON CURB.
By direct private wlree to J. C. 

Mackintosh and Co.G. WEST JONES,

January 22nd. 
Bid. Asked.

.... 25% 26
. .. 13%
. .. 26% 26

Afternoon.
Belding Paul—30 at 33, 17 at 33. 
Mexican Northern—-»0 at 22%. 
Tram-21% at 45. 4-5 at 44%. 
Spanish River—19 at 35%. 30_at 36. 
West. Canada Power—5 at 5..

Zinc..................
East Butte .. 
North Butte . 
I >ak«- <
First N 
Trinity ..
V. 8. Mining 
Granby .... 
Isle Royale . 
Nevada à. - -

f 6/o 'quper .. 
•in. Copper 12

CLOSING STOCK LETTER.mi. Ask. Bid.
.. .. 3.75 3.65First Mortgage 

Gold Bonds 

CALEDONIAN REALTIES. 
Limited.

3.7
I>a Rose ....
('an. Light and Power .. 46
Tram...............................
Belding Paul .. ................. J*
Mexican Northmi • 2214
National Brick, offered 40 
West. Can Power

3736
22. .. 21% 

..............9%
By direct private wires to J. C. Mac­

intosh and Co.

44%
32%

45 %
-

??mmineWtakLLr’
market appeared to ArtllfMFA g cacK

^c,e7û?ic. p'^Sng torntoj^ »! Comes From The Kidaeys.

rot ZÆ VuPPOsedly in eurtcitm;

.ion of »n unfavor.bte yjr-~ o. the fc»t rign of bactodm Dewo'et
2rtw°rtnMM TT^wiahlngton. cheer Kidney Hlb rtmuld be uken nmnediydy 

however, continued
.O counterbalance bearish expects- kutoey trouble, 
tions of the annual Income sccouev They gorôxht t 
:!™. Son hem was the feature of heal the debtate
Srüîath throughout. There waa no ney, sad make their actiea regular aw' 
fresh new, to aeeount for the rise. sattuuL
hmt the cld rumor, which was authorl- . vfrx Jowph Tbroop, Upper Peéut de 
tatively denied, that the Burlington N.B., write,:-"1 cannot apeak
would acquire control of lb- Western ^ „,u of Bein', Kidney Pith- Per 
Pa,.me waa reiterated with muck post- twoyearel wee so tired life wa, a burden, 

veness In seme quarters. It la now and 1 ,ot up man tired than whew I 
earning to he recognized that «tor went to bed, and my back wns so lame I 
Great Northern has leaned unscathed «nnld hardly «tramhtea up. ltookddkr 
>£m Its struggles with the fhlmgo kind, of maSàaa. toft none at them 
Milwaukee and Puget Sound rend. The did me any good anti a friend advwed 
olfictals ot the company are ptedkv me to try Doan', Kidney FHIa, l did 
ice continued improvement of trame «od today I don't know what it m
SSSS £ Æ-TîSSa ^ 'JSï
one more feature to whet has been coffering with 
termed The greet specialty market, tired faefiag.”

la progrès,, without Price 50 erst, per box, er *
any fresh demand. Tho plettowa of  ̂m all deafcre, or mailed direct en 
miner at this eo.trr r.mle» It eon. eg prior by The T. Mdbors Co,
p«natively eeay to auatato prhro .nd Tomato. Ont.^r5Lt.Sli2f^F8rS^ mdwto, direct^, -««'j

56%.. 57
\ .(Price (with 50 per cent. Common 

Stock)—100 and interest.

The total Bond issue is $400.000 
secured bv trust deed on 160 acres 
of land In the City of Montreal.

maritime province
SECURITIES.Berlin advices were 

that arrangements had been made tor 
the renewal of a large part of the Ger­
man loans maturing in New- York in 
the latter part of January or early m 
February, The renewal# were 
have been made at ** to «
The impending leene of »l»j«*«.Wl 
Prussian and German government 
loans led the German hanker» to aeek 

MUNICIPAL BONDS renewal of their obligation, here. Un- 
Money Power fer Peace. We are offering the following, .eh- '«• » P~

Germany la dominated financially lect to previous sale or Hble that ease In money la New York
by France and It is apparent that the price. b—3% » c Bonds, will continue for some time. In the
withdrawal of French fund, «the rHceV sad htt, to bond market trading whs hrond and
critical moment in September would due Jen. let. » confident. Some leetsen which recent-
bave brought disaster to Berlin, had yield « P- £ Dlrtm0aÜt—«"4 p. c. 1, have advanced smartly we* tower
it net been for American loan. And To mi. Price 10(1 on «count of profit teMng but price,
the attitude of the German financial Bonds, due nay «. ,OTeral were better, wtth Intot-
leadere to undoubtedly what toducrtJ 0° Sev m«gow—<•* p. c. borough-Metropollun 414 strong. To-
the German Government to temper To June lat m3. Price 1H tal sale, par value, MJ1*.00*

and tot, to ykri-fH fi. ; c

Of course, but, altar all. operating for toUto jt rid p c Boat,, due
,heThr,e.rau;r trtrirn.. haro tofi ktor,-'1^ — “d “

ihair imprints ot bitterness and the yield «.ra t.. Bonds,
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recommend this is-

.

We strongly
sue.
Special circular on request.

J. S. BACHE ft CO. Those who bave never been troubled 
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