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Cape Breton Electric

Railway Bonds
Denomination $1,000

At Lowest Market Price

D. B. DONALD
Bank of Montreal Bullding,
Phone, M 1963 8t. John, N. B.
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for thirty-day loans

The rise in foreign exchange, which ! f | il R
has since ocecurred, will prove favor- | situation. |
able to the lenders when the loans are | The position of this country financ i-|
paid and bring thé net results up to|ally is emphatically strong, being a|
an average of around 8 per cent. on | credit to Europe for a very large |

the aggregate of a good part of the
money borrowed.

Wonderful Growth of Germany. |

Germany has been built up in forty |
rs from. an agricultural country
h only a comparatively small
amount of manufacturers, to a great
(ndustrial commonwealth, pushing her
jenterprdises everywhere by sea and
|land. All this business progres
{lowed the F anco-Prussian wa
I¢ ange,” says the London Statist,
!“has been accomplished practically
lin the lifetime of a single generation,
and it has been one of the most pro-
digious changes recorded in history.
|German public nien learned how to
|accomplish it from Great Britain and
|from the United States.” And this
was donhe quickls
from other countries much more

v

amount, and
{ balance at $5
for the year.
December was $84,000,000, and {
tal of both exports and imports for}
$365,000,000)
December in the
exception of |
gures were about the

the month
the largest for any
last 14 vears, with the
1910, when the fi
same

dinarily
out of large loans, W

been waiting for
markets abroad would become compar-
atively settled after
| strain. The issuance of Germany
Ch . loan seems to indicate something
by obtaining capital | quch an assurance, The bond market

‘“l',horn shows moderate signs of sub-
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(about

The ease in money

[ vanc h ir ow inly - Ty
anced than their own; mainly, how-| gtantial improvement.
The Bond Market.

ever, from France, whom they had |
deposed and humiliated. Germany to-|
day has not nearly enough capital of |

her own (although she has A g { -
amazingly 1‘\ ‘;Lh \h,( »ln~ become | 15535 this week was the $
mazingly rich), 1o finance her enter-| cpjcago, Rock Island and Pacific
5 per cent. debentures

prises.
The Foreign Strain in September

| ible fours,
Rock Island issue is t
financing of the year in
| The offering price
| seriptions to the bon

| The Statist, in an interesting article |
jon the German Money Market, de-
| scribes the two periods of great pres-|
{sure in Berlin, namely, the end of
|September, when negotiations between |
Germany and France were going on,
land the period at the end of the year
{just pas ed, when the note circula-
|tion exceeded the legal maximum by
{the unprecedented sum of over
| $160,000,000.
In September the German Govern-
| ment had been compelled to moderate
|its demands respecting the Congo, not-
i“i\hﬂumliu‘; which, the war scare
| was becoming dangerous. The French|

| banks were withdrewing from Berlin| the 1
»us amounts | €rs five
alarmed by |special

| tors and

{ curplus balances in enorm¢
end other foreign banks,
{21l the circumstances, were following
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First Mortgage
Gold Bonds
CALEDONIAN REALTIES,
Limited.

Price (with 50 per cent. Common

Stock)—100 and interest

of land in the City of Montreal.

offered $110,000 for 7!/ acres.

Special circulsr on request.

The total Bond issue is $400,000 §j
secured by trust deed on 160 acres

The Company have already been

We strongly recommend this is-
sue.

suit, Naturally, there
at the end of September
| greatest that had ever

was

1

tal. The Statist savs:

| war with Germany was imminent,|
'wuhdrew their capital and not only;
| did they do so, but they refused to!
| employ it even at home, practically |
almost ceasing to lend or discount,
jand thereby compelling the
]l\upulmion to heard both coin
notes, The other foreign banks that|
| were helping to finance

| alarmed by the scare of the French)
panks, likewise withdrew their balan-|
{ces, and were it not for the assis-
' tance rendered by the United States,
! there would have been an extremely |
| grave crisis in Berlin. It has been |
warded off by

try, but although the danger has

{ way Company
! and the Norfolk and We
$12,975,000.

| is expect
ample

easier,
more 8¢
probably soon come ul

Meantime, activity in the n
and Tobaccos,
Jorillard and the Liggett and My-
s and sevens coming in for
attention, both from specula-
from investors—the latter
g these to be prime obliga-
geparated and heretofore
ly successful corporation, re-
from the ban of sovern-
. These securities are
“The French banks, persuaded that destined eventually for long confine-
m
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the| tlons of
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been experienced in the German mm.fl moved now
| ment prosecution
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The business of the country must
naturally feel the usual
down, especially after the un-
December. The se-
dds to this, but
ades which are not affected
by the possibilities of tariff changes,
the movement continues in good vol-
as in
the buying In seme
is still as m&sl;:lbe e‘xpelctcd, in
small lots. In iron and steel, although
reductions are being menaced in con- man_loans maturing:
the progress is quite satisfac-|pepryary. The re: 1s Wore

3
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verity of the winter a
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the company for betiermen
ments, etc., for two years.

With money in exceptional supply,
and bidding fair to become steadily
and with the foreign situation
sttled, other large issues wil
pon the market.
ew issues,
continues:

{ through the severe strains of the last|
i+ months and back to a comfortable

th the foreign  trade|
000,000 in our favor|
he excess of exports for|
the to-|

here would or-
bringing | rise
| hich it is known|today.
the railroads are desirous of T“ki“gj'Paciﬁv. Lehigh Valley,
but the managements have evidently 5 =

assurance that the {erican Smelting and a few others Show-| yiayiean. .

the January 1st

ant offering by rail-}

a factor,

was

early-year

Total Sales-419,100.

PERVADES
MARKET

New York, Jan. 22.—After their b

| ed declines of a point or more at
{low quotations of the day, but |
-s‘imajorh,\' of cases the movement

Shortly before the ¢

this movement to stocks.
present disposition of iraders
take profits rather than io enter
committments for t

wire products was of no effect

expected soon at Washington.
Pacific also was under pressure.

of 25 was most conspicdous.

of last week stocks became heavy
Losses were not large. Union
U. S. Steel, Am

tends to hold back an expansion of
Since the

he “long pull.”

vance in the price of steel wire and'

stock. Some of the seling was based
upon reports that developments unfav:
orable to the steel corporation were

Among the stocks which advanced
Great Northern Preferred with & gain
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Co., Members of Montreal Stock Ex-

Furnished by F. B. McCurdy and western Assurance co. 1

change, 105 Prince Wm, Street, St. |

John, N. B.
Asked Bid
Can. Pac. Rail.. . . . 282 2311,
Can. Cotton.. « aves 16
Can, Cement Com... .. » 2954
Can. Cement Pfd. 0%
Crown Reserve.. .. .. 204
Deteolt. .. oo i b T4
Dom. Steel Com... .. 60%
rief| pom, Steel Pfd... 108%
Canners.... .. s 64
Dom: ek ..o i 6634
1L Trae, PId.. 0 o e 89%
Lake Woods.. .. .. 133
the Sy 84
Mont. Power.. .. .. 194%
n 8N, 8. Steel.. : 93,
Wal| Ogilvie.. .. »oeeceoe 126

lose | Oetawa Power.

Morning.

is to|
upon |25 at 36.
The ~
West. Canada Power—5 at 57.

Belding Paul—320 at 33, 17 at 3.

Fertilizers came into p
reflected expectations that the

ed upon the recent

and Interborough-Metropolitan shares

pany will receive subway awards bas-
gharp upturn in
Central Railroad of Neéw Jersey,
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to hold its
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Berlin advices were to the

the renewal of a large

|lhe latter part of January

been warded off, the was

Money Power for Peace.

Germany is dominated financially
and it is apparent that the

funds at the
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Spanish River—109 at 35%, 25 at 36,

Steel (Switch) Bonds—1,000 at 108%

heaviness of the markettoday was al- i -

tributed largely to profit taking. Wyagamack Bonds—2,000 at 71, 500
U. S. Steel was subjected to vig

orous drives from the bears. "An ad- Afternoon.

SECURITIES.

Furnished by F. B. McCurdy and Co.
nge.

 Dividends 7 per oent.

- Payable hﬂg 10th, April July (

, . Price 1€ pqr‘oont.toyidds%'wm o ,
The earnings of the Porto Rico Railways Company

-

continue to show substantial increases from month to *
‘month, After payment of fixed charges and Preferred
Dividend, earnings now permit of the payment of divid-
ends at the rate of four per cent. per annum on the
Common Stock, with a comfortable surplus, e
J. C. MACKINTOSH & CO. -
Established 1873, ) { 3
Members Montreal Stock Exchange. -
ST. JOHN FREDERICTON HALIFAX
'NEW GLASGOW MONTREAL :
FIRE. MOTOK CAR AND MOTOR BOAT | 1
JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St. !
Bank of New Brunswick , :
HEAD OFFICE, ST. JOHN, N. B. 2N . By
|

Capital (paid up) -- ;- ---- -- -~ -- $1,000,000.00
1,800,000.00 ,

Rest and undivided profits over __ - - :

T £

i “a TRUSTEE THAT NEVER DIES"’
The Eastern Trust Company
ACT AS-—Exeeutor, Administrator, Trustee, Guardian,

120 Prince Wm. St CLARENCE H. FERGUSON, Manager for N B,

INCORPORATED 1851
Assets, $3,213,438.28
R. W. W. FRINK Branch Manager
§7T. JOHN, N. B.

comes in there is little hope of any.
sustained rise from the already high

jevel prevailing.
LAIDLAW & CO,

CHICAGO GRAIN AND
PRODUCE MARKETS.

By direct prﬁ; wires to J. C
Mackintosh and Co.

CLOSING COTTON LETTER.

—_—

By Direct Private Wires to J. C.
Mackintosh & Co.

PN

New York, Jan, 22—The local mar-
ket was under heavy pressure early
today, partially as a result of disap-
pointing cables, but chiefly in antici-
paiion of a hedvy movement at the

of | hore was t which 148 | gouy It of better weather
there was an improvement wiiic part-* . Nt T 2| South as a result o r 5 an ol i
{1y compensated for the earlier reces-| ggtr‘z?"fﬂkb o as e e 81 f’g:‘ { conditions, Much of the pressure re- Range of Prices,
sion, but the tone of the market as 8| guabec Raii{va. - agiied ST R presented short selling and all things January 22nd
; % i . Y. oo ss as b2 ted Tt 22nd.
whole was reactionary. { Rich, and Ont 1 considered the market showed an Wheat.
A few stocks developed exceptional | ghawinigan et SHARS S Saniy AREAL | pressive absorptive power later. Pri- High. Low. Close
- strength, of these the Hill and Fer | mo, ' Rails QARSI Ly o ﬁ"_f“ws rallied smartly on short covering May ]05-‘ 100‘% oy
50,000,000 | tilizer shares were most conspicuous, i g SN 34% | which was accelerated by doubts asjy,,. g2 ar ot T NN o4c
o }in",s’l‘he action of the market disappointed | Banks, to whether this week's ginning figures Sept sy ke B 9&, -Q“‘,n :')"'/3
| hopes for a continuation today of the| Merchants.. 200 |would be up to popular expectation. Wil h el owe (] 9its 93%
= Convert- upward movement which had consid- Molson's. . = 207 As a matter of fact, however, moie
gtefs D“"Fhe erable headway at the close of last| Montreal.. 249 |emphasis is placed upon the move- aan .. 623, J
he first large wek. Bxpectations of & further ﬂse[llauk of N.B. .. « ment of the baled gtaple than upon|May .. .. 661%
am Sre %€ were predicted upon the recent ex- Royal Bank.. .. .. 22 ginning returns. The plentiful supply|{July .. .. 657
for ‘a(:,‘ﬁe;(.:n::s'lpansmn in the demand bonds. Such —— of money in the South has helgfd lh:i: Sept. .. .. G6%
: 1L “lan increase in the investment inquir holding movement immeasureably an
oo g'.‘fl' b !reqneml\? having been & forerulnna)\" MONTREAL UN |STED SALES unless there is a‘change in conditions, May - o
eeds wi 0‘;:0! an increased absorption of stocks. :.he produc er|mayfb;" a\bleodto h(;ld a ',“':3, ce e :‘:“u :‘:?.
5 N Tradi: in bonds continued on : arge proportion ol s product for.ajc = *° *° oY% Kod \ ’
ts, nmplme-lhmv‘;‘l :fal:,‘ thel t:)!a?l"o:’n the day': MFurmlhed by F. B. McCurdy & Co4|ong time to come. The welght of| SePL. .. « 40% 40%, \ {
transactions being one of the largest embers Montreal Stock Exchange. |bales will tell in the end and the
for several months. The uncertainty R AR50 longer prices are held, the less likli-gyJan. .. .. . e 15560
of the outlook in business and politics January 22nd. hood there is of any material reduc-i May .. .. .. 16.00 16.02
y 22nd.  |4ion in the acreage of the next crop.|July .. .. .. 16.17

THE BCSTON CURB.
By direct private wires to J. C.
Mackintosh and Co.

January 22nd.
Bid. Asked.
2

Unless there is 2 material reduction
of new acreage, the economic unwis-
dom of the present holding movement
i{s obvious to anyone, as two big crops
together would precipitate offerings
of accumulated stocks at a time when
the widest possible demand would not
abgorb them. While reccgnizirg the
strong techmical factors now prevail-
ing we nevertheless, regard purchases

the o, = "
g .‘:.‘:‘:i'f,l:;:z:li;""_:’o ('““':'l . of colton in volume at this level asjZine .. .. .. 0o 26
hhnmver»-llé ‘: “.'% 30 at 36 unsound if not avluallyvdange'rnus. East Butte . P P e Y
West. Canada Power—5 at 57 : JUDSON & CO.INorth Bulte .. .- .. 26 {
Union A y i i o T S {:"Ikl- Capper .. - - % g
rst Nd¥. Copper .. .. 12 Y
i s ma | CLOSING STOCK LETTER. [rwimto ™00 000 o 3
Can. Light and Power .. =T i U. 8. Mining .. oo .. .. 35 Y
The | Tra 4 J Granby .. .. ccoo 0c 2000 OB 87
again ppey PR . i e 2914 By direct private wires to J. C. Mac-|Isle Royale .. .. .. .. 21% 29
Mexican Northetn .. .. 22 " |intesh and Co. NOVMAD 1) o oo se v0 s 39% %
com- | National Brick, offered 450 - PR 0
. “ 4 ot % A e
Vol G baver - 58% New York, Jan. 22.—Between the

of the Hill stocks

aggressive strength
heaviness of the|

and the proncunced
U. 8. Steel shares the general not:ki
market appeared to hegitate and end-
ed by doing little or nothing. If there|
were any undertone gl i “dull and;
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