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HAS A CLEAR COURSE AHEAD.

World Office :
£ Thursday Evening, May 20.
Irregularity was the feature at the Toronto Exchange to-day, the
strong stocks being the steels. The advance in these issues was due
to the movement in the United States Steel stocks, which were strong
on'the New York market. Realizing in Sao Paulo, Winnipeg .and
Twin City caused a reaction from yesterday's prices, but there was in-
sufficient stock marketed to disturb the general bullish feeling on the
whole position. Crop reports are of a more cheerful nature than they
have been, and, with fears allayed in this regard, the market is thought '
to have a clear course ahead of it for some time to come. Y
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Glassco (Erickson Perkins &

Co.), 14 West King-street, report the fol-

lowing fluctuations
market to-day:
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Chic., M. & St. 6
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RGN °

on the
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York

Open. High. Low. Close.
83 83% 81% 82

4975 - 4919
161 16%

13956 139%
1087% 1087%
86 66

57 ., 61

_broker.

firmness in some directions, the chief
issues thus affected being the steel
stocks, Dominion 8Steel and N. 8.
Steel both selling at advances. :

Rio shares were firm and fractionally’
higher, the buying of these being, as
previously mentioned utterly unex-
plainable to the street. Porto Rico re-
covered almost all of its recent .loss
and ,the stock was not in free supply
on the advance.

The mining shares were less active
‘than they have been, but were not
wanting in strength on that account.
Nothing developed in connection with
the market which might be regarded
@8 influential in framing prices except
arother decline in Wall Street securl-
ties and this evidently made an im-
pression among professional traders
at the Toronto market.

Wall Street Pointers.
p C. & O, dividend 1 per cent, quarter-
Y.

* & %
W. B. Cram of Boston falled. Not
member of any exchanges. Curb

* * &

National Lead Company declared
regular quarterly dividend of 1 1-4 per
cent.

s % %
The Southern Pacific dividend pay-

8814 | able July 1.

8%

114% 114%
78% . 78%
150% 150

% %

136, 136%
90 9%

821 82%
14434 144%
1299, 129%
489, 48%
114% 114%
134% 134%
415 41%
1% 3%
0% 0%
157 157%
2% 2%
88% 90

43% 43%
12785 12285
4 4

11914 119%

10415 10435

1883, 188%
193, 19%
501 50%
8315 8314
59 59
911, 9115

860, -

Pan Silver Progressing.
A report yesterday from QOohalt stat-
ed that excellent progress was being
made on the property of the Pan 8il-

ver Mining Compa

jacent to the Temiskaming Mine,

ny, which

ad-
In

lies

the shaft at the 185 foot level a big
vein was recently struck, the vein mat-
ter being composed largely of cobalt

and calcite,

The formation is in all respects simi-
lar to that of the Temiskaming pro-
perty, and it is expected that by sink-

Ing to the 200 foot level

a drift can

be run to connect with the rich Tem-
iskaming vein” Those interested in the
Pan Silver are also largely interested
In the Temiskaming mine.

s * 8
Union Pacific payable July 1 to stock
of record June 5
s « s
Bank of England rate unchanged.
L]

®

Senate now opposed to taking up in-

come tax at this session of congress,
* * B

Iron Age says demand for steel has
been broadening in all finished lines
and market is stiffening.

X s &= &

Iron Trade Review says demand for
finished productions continued active
and pig iron is holding its own fairly
well.

® % %

Erie Earnings will justify presen:
Underwoods estimate of surplus for
year of $3,000,000 over fixed charges.

.

* %

Kansas City reports business thruout
southwest thoroly healthy and await-
ing crop developments.

* % *

Total gold exports for this *year now
$51,250,000 and banks are beginning to
ship gold coin.

- % %

Anaconda earned 3.61 per cent. in
1908 against 11.26 per cent. in preced-
ing year.

.« & ®

The last rail to conect Chicago witlf
Scattle and Tacoma on the Chicago,
Milwaukee & Puget Sound Railway
was laid yesterday just east of Hell-
gate station, about 100 miles east of
Butte.

- % 8
After many months of idleness, 1000
coke ovens of H. C. Frick Company
were fired yesterday, leaving only a
few of the 20,000 ovens of the company

now idle.
* * -

A rumor is current to-day to the ef-
fect that the Sloss Company has given
an option to the U. 8. Steel Corpora-
tion on its property.

*

s *

Reasonable profits should not be ne-
glacted on bulging in the general 'ist
which is as a whole approaching the
upper l}imits of the trading area. If
the offerings around the said limits
should be removed higher prices are
probable, just as in the case of U. 8.
Steel; otherwise reactions may be wit-
nessed.—Financial Bureau.

. * *

Joseph says: Be bulish, but select
carefully. Both the railroads and in-
dustrials will pay handsomely. The
Harriman issues wijll unquestionably
make new high records, independent
of the fact that there will be no in-
creased dividends at the present time.
C. & O. directors are scheduled to meet]
to-day. Keep long of C. & O. It is
bound to sel appreciably higher, ul-
timately reaching its full face value.
To disregard People's Gas yielding

il
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must look for occasional setbacks, We
would use such opportunities to buy.
The Chesapeake & Ohjo and Atlantic
Coast dncreased dividends had been
fully discounted’ and the stocks re-
acted a little on profit’ taking.

Wall !tr.gtﬁh -~

Charles Head & Co. to R.' R.-Bon~
gard: Opening was active and strong,
with the Steel stocks in demand. A
number of dividends were declared.
Chesapeake & Ohio made good, by go-
ing on a 4 per cent. basis. Atlantic
Coast Line received 1 per cent. increase
per annum, but Union Pacific and Sou-
thern Pacific had to be content with
the usual regular dividends. Reports
were current of cerfain large holdings
of stock belonging to the Rogers es-
tate that would have to be liquidated,
but we give these little credit. The
present outlook favors somewhat fur-
ther recession, but we advocate. pur-
chases on any materil break,

Miller & Co. wired Wallace & East-
wood as follows: There was continued
strength in the leading issues during
tHe morning, the trading in Southern
Pacific and Steel common making new
high records, and Reading sold at the
highest price recorded in three years.
Atlantic Coast Line increased its divi-
dend and Chesapeake & Ohio went on
a 4 per cent. basis. The making of new
high, which has generally proven the
best of bull arguments, has of course
strengthened the weaker-kneed bulls.
The market seems to‘be_steadily mak-

"| ing for high ground, but we are of the

opnion that as the level advances com-
mitments should be smaller in direct
proportion.

J. R. Heintz & Co. wired R. B. Hol-
den: The public is coming into the
market somewhat and we would not be
surprised if a big wave of puhlic buy-
ing would take place during the next
month. We look for good support in
the ‘event of any bearish aggressive-
ness and would buy on any further re-
action for good turns,

Nova Scotin Steel Meeting.
HALIFAX, N. S., May 20.—The post-

\poned annual meeting of the Nova Sco-

tia Steel and Coal Co. was held at New
Glasgow at 2 o'clock to-day, with Pre-
sident R. E. Harris in the chair. :

Plans were proposed of isgue of over
$6,000,000 5 per cent. bonds, maturing
in 650 years. Also $1,000,000 6 per cent.
debenture” stock to Be part of an au-
thotized issue not to exceed the total
amount of the capital stock. The bonds
are redeemable at 105. These issues
will provide iunds to pay off all float-
ing liabilities and provide $2,000,000 new
capital,

The company is earnings 8 per cent.
and the amount of unfunded improve-
ment s $1,500,000.

Bank of England Statement.

LONDON, May 20.—The weekly state-
ment of the Bank of England shows the
following changes:

Total reserve increased £321,000; circu-
lation increased £47,000; bullion increased
£308,843; other securities decreased £47,000;
other deposits Iincreased £145,000; public
deposits, increased £105,000; notes reserve
increased £812,000; government securities,
unchanged.

The proportion of the bank’s
liability this week is 49.50 p.c.,
it was 49.20 p.c,

reserve to
last week

Boston Brokers Assign.
BOSTON, May 2. —Withdrawal of ac-
counts and the bull market are said to
have been the causes of the faflure to-
day of the brokerage firms of Sederquist,
Barry & Co., -and Edward P. Cramm &
Co., both of this city.

" Rallroad Earnings.
Increase.
Southern Ry., 2nd week May $67,292
Kansas C. 8., for April b
Chic., & A., 2nd week ‘May
O, & W., March quarter 134,331
Loecal Bank (learings.
WESI ieinsieswasXoos S $27,305,688
v 27,745,779
........... 21,720,349
23,731,613

This

Two years &go

Money Markets.

Pank of England discount rate, 214 per
cent. Short bills, 13 to 1% per cent. Three
months’ bills, 1% to 134 per cent. London
call rate, % to 1 per cent. New York call
money, highest 2 per cent., lowest 1% per
cent., last loan 1% .per cent. Call money
at Toronto, 4 to 4% per cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes
(Tel, Main 7517, to-day report
rates as follows :
—Between Banks.—
Buyers. Sellers.
N. Y. funds.... Par. par. B to
Montreal f'ds... Ppar. bc pm. 15 to %
Ster., 60 days..? 13-32 97-16 911-16 913-16
Ster., demand..923-32 9% 10 10%
Cable trans....9 25-32 9 13-16 10% 10%
—Rates in New York.—
Actual. Posted.
486.25 487
487.70 4.8815

Building
exchange

Counter.

Sterling, 60 days sight
Sterling, demand
PRICEIARE

Toronto Stocks.
May 19. May 20,
Ask. Bid. Ask. Bid.
$1 .. 91
90 90
116 116

i

ar o
Can. Gen.
do. preferred
Bell Telephone

do. preferred
Can. Prairie Lands .

do. preferred .
Penman common
Rio Janeiro ....
Porto Rico Ry.

R. & O. Nav.
Rogers common
do, preferred......
Sao Paulo Tram' ..

& C. Nav....

St.
(Toronto Rallway ..
Tri-City pref ......
Winnipeg Ry. .

Crown Reserve ....-
La Rose

Nipissing Mines
Trethewey ..
North Star

Commerce ..
Dominion ....
Hamilton ..,....
Imperial ., ..

Merchants’ ....
Metropolitan .... ..

ey

Montreal .......
Nova Scotia ....
Ottawa
Toronto .. seeees
Standard
Union ..cecees eoe
Traders’

.

Canada Landed ....
Can, Perm .....esees
Central Cana
Colonial Inves

Huron & Erie ......
Landed Banking ..
London & Can .....
;National Trust ..
‘Ontario Loan ....
do. 20 p.c. paid
Rea] Estate ........

Commercial Cable
Dominion Steel .
Elec. Develop ...
Mexican Electric
Mexican L. & P.
Rio, 1st mortgage
Sao Paulo

St. John City

Sao Paulo.
10 @ 164%
25 @ 164%
116 @ 154%
25 @ 154%
5 @ 1564%
140 & 164%
50 @ 154

Tor. Elec. Light ...

ebesssnscee

Ban

savses

MOISONS ..ccovvaressorn

anemanaere

esseee wsnes

an, Trust,
Agricultural Loan ..

—~Morning Sales.—
Rio.
250 @ 103
125 @ 102%
b @ 103%
40 @ 103y,
2% @ 1033g
742 @ %=z
58T @ %z

Shredded Wheat com ...
doi*preterrod

e 3T
. 128
e a0k

see soe

Gl
.. 176% 175
201

3

164

280% 2%
218
2%

Bte.—

216
oo 220%

s w3

.

weress

.o

Dominion Savings ...
Hamilton Prov .....

.o

do. 20 p.c. paid ....

.o

Tor. Gen. Trusts ...
Tor. MOrtgage ....... s«
— Bonds—

P

Elec,

10@

Doni. 8
0 @
50 @

106 @
2% @
%@
@ 3
M @

—_— b

Hamilton.

5@ 203

Traders.

10 @ 139%

@
City Daliry. -
B @ 2%
3 @ 94*

Mex. L. ; A
$1000 @ 90

St. Lawrence.
5 @ 115

Dev,
) 58*
$2000 @ 89X

Elec.
5 36

Mackay.
0 @ T9%
@ ™%
Twin City
2% @ 106

Dom. Coal.

Sao

Bell.
4 @ 149%

La Rose.
@ 734
200 @ 755
280 @ 733
260 @732

Lake Woods.
) 110%

Trethewey.
100 @ 135
b @ 136

Dominion
4@ 288
R. & O. Nav.
@ 8
—Afternoon Sales.—
Rio

100 @ 103
42 @ 1027%
%0 @ %z

N. 8. Steel.

Tel.

100 @

Winnipeg.
7@ 177
10 @ 178

% @
0@

(60d) 1@

Twin

Tor.

18 @
11@

@ 108%
110 @
% @
Paulo 0@
Tor,

30 @ 154 ,
2% @ 163%
25 @ 153%
25 @ 168%
% @ 163%

Dev.
46 @ 60*
$5500 @ 89%*

Commerce.
3 @ 175%

S. Wheat,

Penman's,

Porto Rico,

Mackayt

City.
25 @ 105%
2 @ 105%

Ralls.

35 @ 124%

N. S. Steel.

%@

Dom, Steel.
%@ 36

Porto Rico.

Elec. | 8
10@ 118

Ilinois.
15 @ %%*

,. 25, 10, 25, 26 at 124%.
Royal Bank—2 at 225. 7
Ogllvie—25 at 1&.

Rubber, bonds--$500 at 99 flat.

Rubber, preferr:

Dominion Textile, preferred—11 at 105.
—100, 25; 60 at 119, § at

% at-194%, 25, 2 at 124%, 60 at 1243, 25,| .

093 | 120, 25, 50, 50, 25 at 119, 2, 25 at 119%, 7 at

118%, 25, 5, 15, 100 at 119, 25 at 120.
Bank of Montreal—2 at 513,

26,1‘3(, 50 at B5.
» e the Woods—25, 50 at .
Shawifiigan—25 at $0. 5 3

IOOR, ?b at 68%.

i ubber—2 at 89, 25 at 5

100 at 89, % at 89%. sl
Ohio* Traction—25 at 26%.

% at 211, . -

2, 1at 9%
Detroit

at 44%, 25 at 48, 50 at 44%.
137, 25 at 138, 25 at 136.

Crown Resérve—100,
at 310.

15 at 117,. 5 at 116%, 10 at 117%.
—Afternoon Nales,— ‘

50, 200, 50, 75, 26 at 35%, 25 at .
Rubber—$§1000 at 98 flat. -
Dominion Coal—25 at 67%, 26 at 67.
Rubber preferred—50, 20, §
-119%, 25 at 118%.

New Brunswick Bank—2 at 276.

10 at 180%4.
%2, 6 25 at 110,
at 82, 20 at 81%.
N. ‘8. Steel and Coal—5 at 63,
76 at 63%. .
Toronto Rallway—10 at
12436, 25, 25 at 124%4.

Montrea] Street Railway—50 at 211,
1.
Detroit United—5 at 57%.

1213, 10 at 121%, 25, 25, 26 at 121%.
Dominion Textile—25, 50 at 681,
Winnipeg Electric Rallway—2

Penmans, preferred-500, 500, 500 at 91.

Penmans—50 25, 10, 50, 10 at 55%, 25, 25,

Dominion Textile—~10 at 68%, 25, 25, 25,

m’

N. 8. Steel and Coal—2 at 10' g
63, 10 at 83%, 75, 2, 10 at 64%, B0 vat s5%h,

lOatﬂ%,%atC&%,ﬁl.tﬂ x
Montreal Street atlway—zz‘ at 210%, 50,

Imperial Pulp and Paper-—25 25, 25, § a

at 117.

Illinois Traction preferred—26, 50 at 9%,
"United—2, 10 at 58%, 10 at 58,
Canadian Converters—10, 25, 6 at 4, %
tb Southern Railway ........
300 at 309, 200, :200
‘Dominion Ifon preferred—25 at 116%, 75,

Dominion Iron—100 at 3%, 100, 25, 50, 250,

at 119, 130 at

lsll;ltn%l;’r‘ rrracuon preferred—75, % at 95..

Canadian Pacific Railway—25, 100 at 180,
Lake of the Woods—100, 8, 25, 100, 50,
Richelleu and Ontario ' Navigation—2
Canadian Converters—2 at 41%, 25 at 46.
5 6t Gk 5 B at S 100, %, 35 8L ts\s::'
4%, %, % at]
Dominion Iren bonds-—wfm at 9214 flat.
Penmans—25 at 543, 60 at 54%, 25, 26 at}

Montreal Heat, Light and Power—35, 50,
50, 50 at 122, 256 at 121%, 25 at 121%, 2% at

Consols, MONeY ............ 86%
Consols, account (June).. 8
DROONAR soeiovsrrrssscnse 108
tchison ...... m
do. preferréd ......eees
Baltimore & Ohi0.......s..117% -
Canadian Pacific .........18%
Chesapeake & Ohio ..,... 81%
QGreat Western ............ 5
BE PROEC L iiibaee venes 154%
Denver & Rio Grande.... 50%
do. preferred ......... 89%
Kansas & Texas .......... 8%
BrIG  oloevieisenasissensonna
do, 1st'preferred ....... 62
.do. 2nd. preferred ....... ug
Grand Trunk .....cceeeeee 2L
N. & W. common......... 98%
do. preferred .......... 90
Ontario & Western........ 50%
New York Central ........184
U. 8. Steel common ...... 9%
do. preferred ....coveees
it

g“’%:

Wabash ......cce coceseenes
do, preferred .....
Illinois Central ...
ll;udlnf aerssheinesaesesnne
ennsylVania ...eisecereses
& 3%
do. preferred .......... 71
Southern Pacific ..........125%
Union Pacific <...... ,.198%
do, preferred ........... 9%

New York Cottom.
Beaty & Glassco (Erickson Perkins
Co.), 14 West King-street,
following closing prices :
Open. ;ialh.

cepressssvens

Low. Clo
10.87
11.40
10.96
10.89
10.91

DEC,| ovvorinsrs L

NEW YORK, May
closed quiet, 16 points higher.
uplands 11,80; do,, gulf, 12.05; sales,
bales.

Price of OilL
at $1.68.

FATIHS :
" New York Metal Market.
Pig iron, steady. « Copper,
$13.12% t:mt_’ls.:'f%; electric, $12.87%
casting - 5 to .
to 84.4(‘». Tn, firm; Straits, $28.95 to 329,
Plates, firm. Spelter, firm; domestic,

to $.20. <

New York Sugar Market.
Sugar—Raw, firm; Afair refining, $3.

to

3.20¢; refined, steady.

e T’

reported the

10,89 L
11,49

wet |1
10.93
31,00 1091 10.9
20.—Cotton—Spot
Middling
3825

PITTSBURG, Pa., May 2.—Oil closed

steady; l:lkag
$12.875%. Lead, firm, $4 2356
$6.15

centrifugal, 9 test, 3.95¢; maolasses sugar,

'A. E.OSLER & CO

~ ., . 1% KING STREET WEST, s
Cobalf_Stocks
B TR AR Rk T
FORD, WILSON & CO.
~ STOCKBROKERS
- 43 Viotoria St., Toronto

P

s

Mining Stocks and Propertie
 Bought and Sold.

Tel. Msin 1735

e i< A b g

- GRAIN-
Stocks, Bonds, Cotton, Provi-
sions and Cobalt m“v’:i.t'h Direct

wire conuoctlonz New
York, Chicago and Winnipeg. .

J. P. BICKELL & CO. .

bers < Lawlor Bldg,
Chiea gD aao e . . Xixg and
Winnipeg Grain Yonge Streets,
. Exchange. . Toronto. '

.Correspondents: Finley, B rrell
Con, Members ail M?%.

odTt

&

|GEG; 0. MERSON & COMPANY
" Trusts and Guarantee Bldg.

13 KING STREET WEST, TORONTO

Phone Main 7014, edtt

A. R. BICKERSTAFF &CO.
Limited, 621 to 627 Traders’ Bank
Bullding, Toronto, Ont,
Buy Toronto-Brazillan Diamond a
m M‘ﬂ." ..and Maple Moun!
ug Stoc! ey

Cobalt Stocks and Properties. edtf

45;

29

s

5%

49
50

9%

MONEY TO LOAN
On. Improved Farm or City ‘Propéi'ty
AT LOWEST/ CURRENT RATES

2 @ 124 -

»

63%%
63
64

TORONTO

35%,

THE A

Toronto General Trusts Corporati

OTTAWA

QWIN?IIPEG

%%

G
Slater
Preferred
BUIIIALAIWE_
_smzs *
w a 20 per cent. bonus in

A limited amount only open
for public subscription. Lists
close in a few days.

Preferred Dividends paid quar-
terly.

THE SLATER

SHOE COMPANY,
Limited. MO QUE-

50

Send for Profpectus. 1385tf

P

RHEU

&
Eb

'S

I want every
away all
prlntérl.

ISM REMEDY
your friends may
prejudiced you may
tised remedies,

ist and get a

ISM REMEDY.
faction,]I will refund

Remember this
lc{l.lc acid, no o
ofher harmful dru
the guarantee of

@ |

chronic rheum
medicines, all
ON’S RHEUMA-
No matter ‘what
no matter what
no matter how
be against all adver-

and give MUNY
a trial.
your doctor may . say,

? at once to
ottle of the
1f it fails to give satis-
unyon
remedy contains no sal-
fum cocaine, morphine or
It is put up under

Tug

e

e e e

MATISM

lipiments,

say,
{(our d

your money.—M

' Pure Food and D

ct. '
‘I‘pr sale by all druggists. Price, 20e.

atic to throw

rug-
HEUMA.-

MEMBERS

ERICKSON PERKINS. JOHNG. BEATY; ERNEST S. GLASSCO.

ERICKSON PERKINS & CO.

New York Stoék Exchange.
Chicago Board of Trade. i

Investment Securities

i

N

PRIVATE WIRE SERVICE TO NEW YORK AND CHICAGO. .

14 KING STREET WEST, TORONT

edyt!

all

THE ST

hection with each

ERLING BANK

OF OANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con-
" Office of the Bank.

“ W. BROUGHALL, General Manager.

Universal Signal
Company, Ltd.

T
Modern Systems of
sSignalling for Rall-
ways. Owning and
controlling thePrice
System. ; Pl

.
12-14 WELLINGTON ST. EAST
TORONTO, Canada 25

ps—— e, 2 T
DIVIDEND NOTICES.

BANK OF MONTREAL

NOTICE is hereby given that- & Divi-
dend of two and one-half per cent. upon
the paid up Capital Stock of this Insti-
tution has been declared for the current
quarter, and that the same will be payable
at its Banking House in this city,and at it4
pbranches, on and after Tuesday, the first
day of June next,'to Shareholders of req
cord otdlSth ém;y, s

By order of the Board.

4 E. 8. CLOUSTCY/,
General Mlm‘t&
Montreal, 20th April, 1909, 151
ol

o




