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- Washington,” Aug, 15.—
France today was given a
loan of $200,000,000 by the
treasury, bringing the total
credits to France to $2,065,-
000,000,
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~ FOR SALE
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for a broken lot, equal to the

rice of Wednesday, but the
hed the day on offer at
e Dominion Iron at 613-4

-

he tian annual report, exhib-
ting “;Wmarked improvement in, .the
Y status of the company, was

Causes Unwarranted Un-
easiness—Hollinger Firm.
u-?xlll’:‘ u::o scale, ;ulns tg: :rl:c:l I:;

break f 6c to b share, was a dis-
mmmmt i'lll.:tho local mining mar-

ven out until after the close Of|¢the

irket, Brazilian, which opened

sl at 38, weakened 3-4 to

24, Maple Leaf Milling was dis-
‘tinctly ‘weaker, receding 13-4 to
1.2, the emphasis placed of late

; unpromising crop outlook in

rest having given rise to appre-
lest curtailment of milling
ns be on a greater scale than
anticipated. Canadian Gen-
ric lost 1-2 at ,ﬁof 3-&. and

] reactions were no n the case
« -of the Russell Motor issues. Smelters
" inactive and unchanged at the

imum of 24 3-8. On the other hand,

s Steamships issues were firm, the

o” stock rallying 1-4 to 421-2

te. the voting shares reached the
Jevel of the movement at 48.

"Rico Railway, which has been

ng  quiet strength of late,

“up 41-2 to 3¢ on a few tran-

' ‘ﬁ :the unll;ted department 'the

2 was the strength of Black Lake

bonds at 31. It is announced

trustees have decla:ed anoﬂta;:

2 ee per cent. on

e pepart of the year,

making six per cent. for the twelve-

month. L e

“war loans were firm but 4 y

”1.925 issue seiling 1-4 higher at
Mfel and the 1981 issue

5

1-4 higher at

A ‘The .day's transactions: Shares,

1,026; war loans, $5,200.

' "*NO PREMIUM ON GOLD

__ ASKED BY PRODUCERS

PRS-

,1U8. Government Requested, However,

to Give Relief on Sliding Scale.
\ —The American
Reno, Nev., Aug. 16.—The
Gold Conference concluded a three
days session here to-day. After de-

j o claring that many mines have been

rced to cease operations because of
::creased cost of operating in the last
six months, many others are now run-
' ming- at a loss, and are about to be
. elosed down or abandoned, and that a
, large portion ~of the gold mining in-
dustry is now threatened with extine-
tion, the conference adopted a resolu-
requesting:
ﬂq'!;!el:gf by the United States to the
gold producers of this country to cor-
respond with-the increased cost of
production, the extent of such relief to
be fixed from time to time to meet
echanging conditions.
v 7 ‘!’r‘;‘liatf nothing contained in these
+ ‘resolutions as passed is to be con-
strued as meaning an intention to
alter the amount of gold in the dollar
or to place a premium on gold.”

'REDUCE INTEREST RATE
“  TO HELP CROP MOVING

Washington, Aug, 15--To aid fur-
ther in financing crop movements the
War Finance Corporation today re-
-duced, from six to five per cent. the
anfdual interest rate on short term ad-
vances to banks to cover loans made
ts farmers or merchants for market-
iag wheat and other crops.

' BIG COAL SHIPMENTS

vl

‘' Prniladelphia, Aug. 15.—Shipments of
-anthracite coal in July attained a high
record, and with two exceptions were
ithe largest ever reported in any one
month,

. Figures issued by the anthracite
burea of information today show
shipments of 7,084,745 gross tons for
the month, against 6,867,669 tons in
June,. and 6,724,252 tons in July last
year, indicating increases of 217,106
and 360,523 tons respectively.

' BROMPTON PAPER EARNINGS,
Net profits of Brompton Pulp and

Pdper Co., Limited, after payment of
all administration charges and bond

the,
no direct interest in the company since
its early . , Nearly 26,000 shares of
- came out, but buying of
:;‘: oml‘l;nt character ln‘t&e‘ l{t«mn
ecked the break, some o purchases
being for the account of inside interests.
Hollinger continued active around 4.59
to 4.60, 1000 shares c hands. A
large block of Hollinger _been over-
hanging the market for some time at
4.60. This stock is being gradually taken
up by insiders, and when fully absorbed
a rise in ;rlco is expected, Dome was
held at 8.76 with 8.25 bid. Dome stock
is exceeding hard to borrow at present,
a circumstance which should be encour-
aging to holders. MciIntyre held at 1.39
and Lake Shore was easier ot 62%. West
Dome reacted % to 8%.
_Announcement of the fixation of the
price of silver at $1.01% did not come
durt: market hours, t if it had it
w scarcely have much in-
fluence u, the Cobalts. La Rose was
the fi issue, with an advance of 1%
to 37. Beaver was also in good de-
mand at from 23% to 24, and Adanac
sold 3% higher at 7. ?lurreactod% to.
4%, and Timiskaming held at 30%.
Rockwood Ofl sold % higher at 29%.
ar:‘e meeting ot“the directors scheduled ::
e place yesterday has been postpon
until next week, when dividend action
is expected,

PRICE OF SILVER.

London, Aug. 15.—Bar silver, 48 13-16d.
New York, Aug. 15.—Bar silver, 99%e¢c.

ORE AT TRAIL SMELTER.

The total ore received at Trail
Smelter, BC., from July 22 to 31, in-
clusive, amounted to 7,614 tons, of
which' all but 3,500 tons were from
the mines of the Consolidated Mining
& Smelting Company. Since Septem-
ber the totdl tonnage amounted to
270,105, of which all but 70,560 tons
were from the company’s properties.

s —

MINING NOTES

The Adanac vein in the north drift
at the 310-foot level has, within the
past few days, shown heavier miner-
alization than formerly, considerable
quantities of cobalt .and nicolite being
present in the vein.

Increased interest is being shown in
the Boston Creek district. Work is
about to begin on the erection of a
railway station, and already mer-
chants are preparing to move to the
new townsite, where the ground is
more adaptable for the establishment
of a modern town. The favorable de-
velopments  at the Miiler-Indepen-
dence and the Patricia property add
to the ‘outlook for the new camp.

According to. a Kirkland Lake
despatch, the chief point in disputg in
the legal battle between the two con-
tending factions for the control of the
Tough Cakes mine appears to have
been settled. Cable advices indicate
that the English interests which have
been pressing litigation against Cle-
ment A. Foster and others have 39/-
cured a satisfactory adjustment.

Advices from Elk Lake are to the
effect that good results are being en-
countered on the property of the On-
tario-Colorado Developmént Company
in Fort Matachewan (formerly the
(Otisse). Diamond drilling is said to
have taken a favorable turn and it is
intimated that sections of the core
from the last diamond drill hole carry
commercial values, in one section a

width of something like eighteen feet
being indicated.

ON NEW YORK CURB

Hamilton B, Wills received the fol-
lowing wire yesterday at the close of
the New York curb market: “The U.S.
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ceding the

800,000,
financial
panies has been

for the

382. and at the ning of ‘ the
year had a tolllmllln‘lt
,043,368.
Gain in Surpilus.

sons
follows:
Revenue from
under contract with
panies: 1917, $6,005,138;
Interest on advances to. subsi
panies: 1917, $198,660; 1916,
Total: 1917, $6,203,698; 1916,
General and 1 expenses
tion charges and interest:
1916, $3
266,518; 1916, $5,674,642.

ry Gom

general amortization
914,136; 1016, $4,851,488.
forward in profit and loss: 1917, $3,352,~
382; 1916, $823,154, .

La Assets.

rger >
The total gross earnings of the subsi-

as compared with
operating expenses were 45,127,341 mil-

reis, leaving the net earnings 47,072,968

Year,
Habilities shows tota] assets of $138,320,-

end of the previous year.
Various Handicaps. ’
The development of the telephone sys.

the earnings of
year showed an incrwase of 26 per cent.
as compared with the previous year.

Mackenzie,” the president,
Brazil declared
Oct. . 25, 1917.

recalls
‘war on Germany jon

and the fact that many markets are

been quite satisfactory and exporta-

g‘o ntrl::l'e in uﬂy rmc; Brazil Tm I;a;m -
vor o razil in 191 -

ceeded $75,000,000, 53

ment Has Made Gold Refinery
Toil Overtime. =~

not generally realized.

department of finance, it was neces-
sary that their value should be ascer-
tained and that a coin quality of gold

bullion should be refined. The heavy
demand on the gold refinery at the

a million ounces of fine gold. Thru

.| this extension, the refinery has de-

veloped the largest capacity of any

gold refinery in the world.
0 The special work of the refinery due
‘| to the war is shown by the following

figures:
15,992,770 ounces gross.

ounces fine; value $290,414,5647.

the commen stock was

~‘Just what an important factor ex-
‘change has been is shown by the state-
reduction in .the net
revenue for the last three years, udﬂbut-
able to the decline in exchange from the
5 . |rate prevailing during the five years pre-
war, is approximately $9,-

position of the com-
st byl £
B R
year carried forward a lu?:m ol,’“.m
m' ; credit

The general statement, with mﬂ-
with the previous year, shows as

securities owned and
lubildh?ﬁ, com-
1916, $5;764,764.

preferred and common and transferred to
reserve: 1917, $1,-
Surplus carried

diary companies in Brazil for the year
were 92,200,309 milreis, being an increase

the previous year of
7,258,077 milreis, or 8.54 per 'con{. The

miireis, an increase in net earnings of
846,772 milreis over those of the pre‘;'iom

general statement of assets and
501, as compared with $§134,330,911 at-the

tems is bringing satisfactory returns and
this department last

In addition to the unfavorable exchange
situation, high freight rates for coal have
naturally affected the earnings of the
gas department very seriously. Aléxander.
that

Naturally the war had
greatly hampered Brazilian trade due to
the continued lack of ocean transport

closed to its products. Notwithstanding
these circumstances business in general

OTTAWA MINT' WORK,
IS CREATLY IREASE

Trusteeship for Imperial Govern-

Ottawa, Aug. 16.—8ince the outbreak
200 of war, gold coin and gold bullion to
the value of $1,800,000,000 have been
received at Ottawa by the department
of finance as trustees for the imperial
government and the Bank of England.
How the work of the royal mint here
00| has, inconsequence, been increased is| 93%
When these
deposits of gold were received by the

mint led to the construction of a
second plant with a monthly output of

Gold bullion received for refining,
Total gold bars produced, 14,048,803
As the war has made it impossible

Telephones Main 272-273.

important factor. Write us for advice before making a

ISBELL, PLANT & CO.

Members Standard Stock Exchange.

BROKERS
' Standard Bank Building, Toronto

Send for copy of “c-mgun Mining News™

24 King St. W.

Mosa Field now producing between
20,000 and 25,000 Barrels per month.

Syndicate just formed has inside lease.
Call for Full Particulars.

J. T. EASTWOOD

TRADINGIS LESSENING
 INMONTREAL MARKET

Stocks Dull and, Mostly Lower
—Revival of Interest in
Forgings.

Montreal, Aug. 15, —Today’s business on
the local stock exchange was the dullest
for about three weeks. and with the wan-
ing interest in the market, prices show-
ed a tendency to lower levels. Altho
not active, the list wase fairly broad,
35 stocks and bonds being dealt in. Out
of these three only, showed net gains
for the day, the remainder closing un-
changed to a point lower, -

The entry of Forgings on the active
list ‘with transactions of 440 shares; was
a feature, .Opening at 194, that Issue
sold up ho‘ 196, The strength accom-
company of its plant at Buffalo, which
was considered a good asset of the com-
pany. Wabsasso sold 1 point higher at
55, a new high record and, in the un-
listed group, Laurentide Power sold
point higher at 53%, a new high for the
Present movement,

In the relatively active stocks, in the
listed department, Steel of Canada came

next to Forgings In activity with 400
shares, the decline in trading 1in this

in value of the stock, which reacted %
point to 68. The other steel stocks, also
in the relatively active class, showed
fractional decline, Iron at 62 and Scotia
at 68%.

' Bonds were quiet, the 1931 war loan
holding steady at 95 and the 1937 At

Total business for the day as com-
pared with the corresponding day a

year ago.

1918. 1917.
Shares ....... 2,704 2,748
do., unlisted 790 25
s ..., i $20,100 $73,200

fpan&{eporu,ot' the retaining. by the:}

HAMILTON B. WILLS

(Member of Standarg Stock
Exchange,)

Direct Private Wire to

NEW YORK and COBALT

' 1504 ROYAL BANK BUILDING,

.

properties.
and Gas leases bought and sold,
Contracts taken for drilling avywhere

in Ontario,
88 BAY STREET ™ paiante

Telephones: Main 6225, Main 6226.

J. P. CANNON & C0.

Members Standard Stock Exchange.
- 88 KING-STREET W., TORONTO
g “ Adelalde 3342-3348; -

- —— o ——
LOUIS J. WEST & CO.
Members Standard Stock Exchange

MINING SECURITIES

/ Wrile for Market Leiter,
' Confederation ILife Bldg.,, TORONTO,

issue being accompanied with a dechne |

TANNER, GATES & CO.

DOMINION BANK BUILDING,
(Third Floor)

GEO. 0. MERSON &

CHARTERED ACCOUNTANTS

87 LUMSDEN BUILDING

BANK CLEARINGS ’

st ey

PRODUCE

MONTREAL

o

S

Clearings of Toronto banks for the
week ended yesterday with compari-
sons, were: |

This week .....let%....5$61,214719
Year €0 ....co000000:0 03,742,774
TWO years 8g0 ......... 42,975,867

Clearings of other cities, including the
following:

Montreal

....$88,558 457
Hamilton

oernrs 4,710,953

.volume of business was small

Montreal, Aug. 15.—~The local market
for all lines of cash grain was firm, but
the demand was again somewhat limit-
ed from all sources for supplies and the
A few
cars of Ontario new crop No. 3 white
oats changed hands and further sales
of new crop barley were made at $1,28
bushel ex track for shipment. Sales of
odd .cars of No, 2 Canadian Western
oats were made at 102 to 103, No. 3 C,W.,.

D D i 9o ™

interest, amounted to $511,734 in the
~ half-year ended April 30 last.

i *“WAR LOAN BOOKS CLOSE.

Brazilian ..... 37% 37% 37 37 ré
Brompton ... 58 ... ... ..o 8
Can, Cem pf. 91% ... e oee

for the Newfoundland Government to
get its supplies of coin from England,
coinage for Newfoundland was carried
out by the Ottawa mint in 1917 and

Ottawa ...

Halifax .

Windsor ...... ,101,628
St. John, N.B. ......... 2,345,024

99c to $1; extra No. 1 feed, at 99c to $1;
No. 1 feed, at 97c to 98c; No, 2 feed, at
94c to 95¢, and sample oats at 91%c te
9214c per bushel ex store.

Rep. Steel .., ¢
Ray Cons, ..
Rubber 61
Smelting ....

Fuel Administration has approved of
a plan whereby the price of crude oil
will be established. According to this
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Ottawa, Aug. 15.—Notice is given by
,the finance department that the trans-
fer books of the 1917-37 (third) war
loan, interest payable September 1,
will be closed from the 15th to the
31st August.

|

'

The Home Bank monthly for July con-
tains two fine portraits of the late Sen-
ator James Mason, many years the head
of that well-known financial institution,

and a fine appreciation of his sterling
‘ character,

===

“He’s on his Holi-
"‘l!’l ”
You wouldn’t want your ex-

ecutor to give up his holi-
days to attend to your estate.

But neither would you want

your. estate to suffer while

5:‘" executor took his holi-
ys,

Appointing this Company
Your executor would avoid
this difficulty — and many

Dafioiraf Trust
. Compauy Simited

Capital paid-up, $1,600,000
Reserve ”v 1,600,000

18-22 King Street East
2 0ORONTO

plan crude oil will be purchased at
posted market prices, and maximum
premiums for the mid-continent dis-
trict are to range from 30 cents to
$1.50 per barrel. This is a splendid
arrangement for the producing oil
companies, and assures a stable mar-
ket at high prices for their product,
which should naturally result in high-
er prices for their securities. Merritt
Oil was very active, advancing about
$1 a share from the opening quota-
tions. American Writing Paper awoke
from its trance, selling up to $3.75 a
share, as compared with recent quota-
tions around $3.00. Steamship and
Wright Martin were in splendid de-
mand, altho the price movements in
these issues were very narrow.”

BANK OF ENGLAND

London, Aug. 15.—~The weekly state-
ment of the Bank of England shows
the following changes:

Total reserve increased £369,000,

Circulation decreased £87,000.

Bullion increased £281,881
Oog)ther securities decreased £3,006,-

Public deposits decreased £5,783,000.

Other deposits increased £4,964,000,

Notes reserve increased £272,000.

Government securities increased
£1,871,000,

The proportion of the hank’s reserve
to liability this week is 17.45 per cent.;
lzst week it was 17.16 per cent,

Isate of discount 5 per cent.

LIVERPOOL COTTON.

TLiverpool, Aug. 15.—Cotton futures

closed steady, August, 22,50; September,
22,31; October, 22,06; November, 2185;
December, 21.74.

Can. 8.8, .... 4% ... ...
Dom. Steel .. 621, 6215 62
Maple Leaf..114% 1143 114
N. S, Steel .. 683 ...
Quebec Ry. .. 18%
Riordon .....118
Smelters .....
Span. R. pfd..

St. of Can. .. 6

voe soe

Commerce ...
Bonde—

Asbestos .....

War loans—
do., 1925 ... 96% 96%
do., 1931 ... 9% ...
do,, 1937 ... 93% ...

$4,900
$7,200
$5,500

957% 96

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: Bid. Asked,
Beaver ...oee0 25
Buffalo ...co0c0c00000 o s dns 1.00
Crown Reserve .... 19
Dome Lake 14
Dome Extension ...... 12
Hollinger v
Kerr 1aKe ccoocvvivescvsenibs
La Rose
McKinley-Darragh
MeIntyre ........... crosvse 1._
Nipissing ... coecvvivivninas 8.50
Peterson Lake ..... soenes
Timiskaming
Vipond
West Dome Cons. ,

CROW’S NEST DIVIDEND,

The Crow’'s Nest Pass Coal Com-
pany has declared a dividend of 1 1-2
per cent, for the current quarter, pay-
able Sept. 2-to shareholders of record
Aug. 26.

Steel Fdries.
Studebaker. ..
Texas Oil .. 151
U. 8, St?el..,lll
do. pref,
Utah Cop, .. 81% 811 81
Westinghouse 43% 443, 43
Willys-Over.. 19% 19% 19
Total sales, 272,100,

&
111% 110

Open. High. Low.
.29.5?0 30.05 29.56
Mar, ...30.00 30.00 29.95
May ...29.97 29.97 25.76
Oct. ...30.50 30.73 30.26
Dec. ...29.90 30.14 29.64

Jan, ..

,..110% 1108, 1103 10%

15 44
110% 8130
208 *3e
500

1,000

1 8115
5% 44%
% 19%

NEW. YORK COTTON.

J. P. Bickell & Co. report New York
Cotton Exchange fluctuations as follows:

Prev.
Close.

Cjose.
29.82

1918, as follows: 1,670,000 silver pieces;
700,000 bronza pieces. °

MONEY AND EXCHANGE

months’ bills, 3 17-82 per cent.

_Glazebrook & Cronyn, exchange brok-
ers, report closing exchange rates yester-
day as follows:

r Buyerls. I?ellen. 2Counwr.
N. Y. funds .... 115~
Mont. funds. par. 1 to %
Ster. dem.... 485 488
Cable trans... 486 0 488

Rate in New York—=Sterling demand,
475%.

London, Aug. 15.—Money, 3 per cent.
Discount rates, short bills and three

London, Ont. ....... os v 2,000,795

Winnipeg, Man., Aug, 15.—Following
are the bank clearings for the principal
centres of western Canada for the week
ending Aug. 15:

Winnipeg ...... riievek $29,720,704
VANCOUVEr ....6000000 . 12,110,289
Calgary 5,838,901
Edmonton 3,364,764
Regina 3,032,456
Victoria 2,283,041
8, toon . 1,660,121
Moose Jaw .. 1,221,155
Brandon p 567,701
Fort Willilam .
Lethbridge
Medicine Hat

New Westminster .... 555,870

Washington,

licenses for silver would
essential civil or military

Britain,
silver in London had

this quotation is on a
Altho the popular

fixed the maximum price.of

at one dollar in the United States,
ing passed congress, the first announcemen
tion was that of yesterday.

 US. Silver Price Conforms

With That Fixed By Britain

Aug. 15, — The treasury a.

silver at
be
purposes

was not exceeded by the purchaser.

A prominent Cobalt mining man, W
despatch, said it seemed evident that t
steps to fix a rate: which would be
A cable on Wednesday anno
been placed at 48 13-1{6(1 : .

or the oost of trans-oceanic shipping, insurance,
vste, i léevel with the new United States price.
impression has been that the price of silver was fixed
‘some time ago, legislation to that end hav-
t from the treasury of price fixa-

granted by
and on con

unced that the
per ounce of bar silver,

nnounced today that it had virtually
$1.01% per fine ounce, and that export
the federal reserve board only for
dition that the maximum price

hose attention was called to the above
he Washington authorities had taken
equivalent to that deecided on by Great
maximum price of bar
and,
and exchange rates,

| GRAIN AT WINNIPEG

winnipeg, Aug. 15.—Cash grain mar-
ket continued very quiet and will re-
main so until the new crop begins to
arrive in the movement of all grains
has become very light,

Oats closed %c higher for October,
and %ec higher for December.

Flax closed %c hjgher for October at

$4.17, half cent higher for November,
and one cent higher for December.

October—Open, 83%ec; close,

December—Open, 79%c; close,

October—Open, $4.18;
November—Open, $4.12;
December—Open, $4.06;

close,
close,

$4.17. Clone,

$4.12,

0615,
e o P';'m No. 3 C.W.
Oats—No, 2 C.W., 91%e; No. 3 CW.,
$73c; extra No. 1 feet, 81%c; No. 1
feod, 843%c; No. 2 feed, $2%ec.
Barley—No, 2 C,W., $1.18,

C.W., $4.22.

Flax—No. 1 N.W., C.W., $417; No. 2

The demand for flour continues good
for both local and country account. The
enquiry for bran and shorts is far in
excess of the supply now available. The
trade in baled hay continues fairly ace-
tive.

A good steady trade continues to be
done in eggs for local consumption.

Prices in the butter market rule fairly
steady. The cheese trade on spot i§
fairly active and prices rule steady.

Oats—Canadian western, No. 2, $1,02
to $1.03; extra No. 1 feed, 99¢c to $1.

¥lour—New standardg $10.95 to $11.05.

Jolled oats—Bags, 90 1bs., $5.20 to

5.30.
hBra.nt, $25; shorts, $40; moullie, $67.

Hay—No. 2, per ton, car lots, $16 10

15.50.
' Cheese—Finest easterns, 22%c¢ to 23c.
Butter—Choicest creamery, 43%c

43%ec.
gggs——ﬂelocted, 51c to 52¢; No. 1 stock,
47c to 48¢c; No. 2 stock, 45c to 46c.
Potatoes—Per bag, car lots, $1.75,
Dressed hogs—Abattoir killed, $29.50 to

20.
y Lard—Pure, wood pails, 20 Ibs,
32¢c to 33c,

D. O. ELLIS REPRESENTS
ONTARIO GRAIN SECTION

The board of grain supervisors has
appointed D. O. Ellis, of the board of
trade, Toronto, as representative of
the Ontario grain section, in accord
with the resolution passed by the On-
tario board last week.

Also the board of supervisors has
ordered that grain buyers may buy
on the basis of the old freight rates
in effect before the recent 25-cent ad-
vance in rates, until such time as the
board determines. /

to

net,




