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GET DOWN TO BUSINESS.

Sir Henry Pellatt appears to have

been bluffing Sir James Whitney, the
City of Toronto and the public gener-
ally on the stvength of a paragraph in
an evening paper four months ago. the

authenticity of which was denled the

next morning, and the correctness of
which was 'denied by Mr. Alexander

Dow, the engineer whose opinion if

was alleged to report. Sir Henry could

have verified all these detalls during

the last four months, or he might have
read The World and never fallen into
his error in the first place.

But the point is now whether the city
council is going to delay setgling this
matter any longer. Thousands og dol-
lars a week are at stake and the citi-
zens will want to know, and will ask
very disagreeable questions when the
bills afé presented, why any further
delay should be tolerated.

The Toronto Electric Light Co. has
declined the offer of $126 a share for
the stock. The city will be about
$2,500,000 ahead by that decislon, and
there is no need for any further at-
tempt to transfer that $2,500,000 from
the pockets of the citizens to the pock-
ets of Sir Henry and his friends.

We have heard a great deal about
the extreme limit to which the city
ought to go in making an offer to the
Light ‘Company. Mr. R. A. Ross says
that extreme . limit is $125. What
would Mr. Ross give if he were buying
the Electric Light Co. himself? Let
us have the figures from the citizens’
point of view.

The World feels satisfled that about
$62.50 would be the value of the com-
pany's plant to the city. There is am-
ple margh between that and $126 to
go ahead and complete the civic equip-
ment. We helieve that the really es-
sential thing now to be done is to close
up all this pow-wowing with the To-
ronto Electric Light Co. and get down

» to business in the city electrical de-

partment. :
Will Mayor Geary, the board of con-

trol and the city council take this up
at once and stop the financial leaks
which are going to be more costly than
the Wlectric Light Co.'s competition?
A King-street merchant told The
World yesterday he had to make a flver
year contracti with the company be-
cause hie could not get terms or con-
sideration even from the city.

Never mind tHe Toronto Electric
Light Co. Cut off all this talk and
get down to businees.

REGULATION OF CAPITALIZATION

Kansas is the Jatest of the American
states to adopt a public utilities law.
ANmong- other provisions it empowers
the commissioners entrusted with its
operation to make an investigation in-
to the affairs of all companies pro-
posing to issue any stocks or bonds.
with the purposes for which the money
is to be used and how much {is actually
needed. In order to ascertain the facts
the commissioners can call for exhibi-

tion of the necessary books and papm‘ss

and examine witnesses. They are then
to make a finding as to the amount
of thoney needed for the improvement,
extension or other object. The measure
also imposes a term of imprisonment
for employes or officials connected
with public utilities who make false
statements produce false records
before the commission in order to get
a certificate authorizing the proposed

or

issues.

Now many the leading
states of Union have recognized
the necessity and importance of super-
vising and regulating the capitalization
of public service and utility companies,
no excuse exists for the federal and
provincial governments of Canada de-
delaying to confer similar

their res commis-

notion that the people are

that so of

the

¢lining or
powers on pective
sions, The
with

not concerned

of this description of company is whol-
ly at
Excessive stock
the true require-

corporations

bond {issues beyond
ments of a company impose an un-
1 for burden on the public users
amount needed to
and disguise the real
being earned on legiti-
Not only this, but regu-

called
increasing -the
lividends
it is

lation of capitalization operates as a
Had
present law been in force in New York
the financial jugglery that
wrecked the street of that
city, the heavy sustained by
their stock and security holders would

protection for investors. the
during
railways

losses

have been averted.
CHEAPER TELEPHONES.
Evidently Sir James Whitney is not
minded to help the province this year
He might

to cheaper telephone service.
eztanhlish a provincial trunk line, which
all copapanies alike could use for long

the capitalization |

variance with the history of such |
aﬁd i

distance service. That would be a
boon to Ontario.

He might also give Toronto an oppor-
tunity to take over the city system.
Glasgow was able to cut rates from
$50 to $26 a year when a municipal sys-
tem was adopted. In German cities
using' up to 5000 phones, the rate is
$18. In larger cities, having up to 20,-

000, the rate is $22. This is for business
houses and direct unlimited service.

BORDER OUTRAGES.

People who dre compelled by business
or find it necessary to visit the United
States, should look up the law of pass- !
ports if they do not wish to be incon-
venienced. A Toronto man, anxious to
visit friends in Buffalo, is the latest
to experience the tender mercies of the
United States Government immigration
officials. Of course, there is no rédress.
The loss of time and money is not com-
pensated. The indignity of Deing
searched, and catechized, and disbe-
lieved goes without saying. The citi-
zen can only effervesce inwardly, and
acquiesce outwardly if he does not'
wish a worge thing to befall him. !

Can the two governments not ar-
range a simple means of freeing their |
citizens, who may be compelled <0
cross the border in either direction,
| from the annoyance, delay, and ex-
pense of the present methods? !
they cannot, we can only say that
civilization is a poor business. Why
cannot there be reciprocity in cour-
tesy?

A MEASURE OF JUSTICE.

Justice has been done the people LY
the acceptance of the clause by :the
private bills committee yesterday, giv-
ing Toronto power to expropriate land
within 200 feet of proposed improve-
ments. where such expropriation Is
'necessary, the extra land to be re-soid
/'within seven years, to help in the pay-
ment of cost of improvements.

That brilliant reactionary, T. 1.
‘Whiteside, naturally questioned the
wisdom of the bill. Hon. I. B. Lucas
did.not see that any particular ltarm |
could come about if the city expropri-
ated Yonge-street, as long as the peo- ‘
ple approved, as Hon. Mr. Foy sug-
gested. :

If the city had expropriated the east
side of Yonge-street, from King to]

Carlton, twenty years ago, the street;
might have been widened to proper |
dimension® and the sale of the pro-
perty expropriated would have cover-
ead the whole cost. We have missed
many good opportunities. Something

may now be done for the .fyture.

Thise“heads I win, tails you lose”
game which Canada -is putting up on
on the United States, according to The
Globe and The Star, is not really
. worthy of a great moral high-minded
nation. Is it fair to take advantage of
Uncle Sam’s innocence in this way?

The Telegram must feel gratiflevd at
the implieit reliance Sir Henny 'Pellatt
places upon it. This i8 really touch-
ing. * 5

THE STANDARD LOAN COMPANY.

Elsewhere in this issue of The World
will be found the 11th annual report and
financial statement of the Standard
Loan Company The earnings for the
year ending 31st December, 1910, total-
ed $162,522.68, wiich, with the balance |
of $2196.69 at credit of profit and loss, |
made $164,719.37 available for disposu.ll
of the directors. Of this interest on
debentures, deposits and mortgages,
bank charges and expenses of man-
agement and agencies absorbed $92,-
| 954.39; dividends of $45,986.56, equal to
;5 per cent. for the year, were paid;
! $20,000 was carried to reserve fund;
$550 written off office furniture account
| and the balance of $6277.82 carried for-
| ward at credit of profit and loss ac-
| count,

On the geheral financial statement
| the company's assets now stand at
| 82,682,764.05, as against a public liabil-

ity of $1,330,717.87, and a total other li-
ability of $1,352,046.18, including stock,
unpaid dividends, special contingent,
credit balance and reserve. The lat-
{ter now stands at $110,000. ‘The direc-
| tors had the satisfaction of reporting
that both interest and instalments of
principal on mortgage and securities
| had been promptly met, thus certifving
| to the care exercised in the company’s
]' investments.

ART FURNITURE SALE.

To-day -and to-morrow the public of |
Toronto will hgve the opportunitig of
acquiring specimens of hlgh‘vlas;\ar»
tistic furniture. The numbers on the
catalog include fine examples of Louis |
X V. handicraftemanship in elocks. can- |
delabra and tables and other finely
inlaid articles. The Sevres china is of
exceptional attractiveness and beauty. !
Of special interest, too. are the colon-
jal sideboard, with table and chair, of
fine workmanship, and many rare items |
in furniture that are not often sub-
mitted. Among the china  will be|
found unusually good offerings in Chel- |
sea, Davenport, Spode and Crown Der-
| by ware. :Generally the sale 'is of a
| special character and will begin each
day at 11 o'clock in Chas. M. Hengder-
son & Co.'s great rocm, 87-39 East
King-street.

INDEPENDENT ORDER OF ODD-
FELLOWS,

For the year ending Dec. 31, 1910, the
Grand Lodge of Ontario were able to
jsubmit a very satisfactory report re-
{ garding the progress of the Indepen-
| dent Order of Oddfellows. The year
| saw the largest number of admissions
| by nearly 600; the fewest losses and
| a constantly increasing interest mani-
fested in the lodges. The extent of the
| benefits extended is strikingly shown
| by the fact that during the year $137,-
| 564.18 was paid out for sick and other
| relief, averaging $377.98 for each day.
| Put another way, one in each 12 1-2
of the membership had reasen to ap-
prove the establishment of Oddfel-
lowship.

In 1910 fifteen lodges were added to
the roster, which now stands at 380,

with a membership of £4,400, with in- &' or.

{ brethren
{ whence no traveler returns,

Alfonso
King of Spain

Uses the Knight Motor

Monarch is an en-

thusiastic motorist,
His selection of the
Knight Motor for his
private use is in line
with his reputation of
possessing the best the
world’s market offers.

T HE young Spanlsh

HEN it is remem-

bered- that a single

instance of Royal
patronage is considered
significant of a product’s
merit, the fact that about
every monarch in Europe
is using a Knight Motor
is immeasurably convinc-
ing.

UITE as convincing,
however, is the
motor’s success in

the hands of thousands of
experienced motorists on
both sides of the water,
and under every driving
condition,

We own the Knight
Motor vights for Cana-
da, Russell ‘38" is
our finest Knight Motor
model. Carries seven
passengers. Prioe
$5000 fully equipped.

““Made up to a stan-
dard, not down 1o a
price.”’ :

We invite you to
see it. -

The Canada Cycle and
Motor Co. Limited
WEST TORONTO -

Makers of High-Grade
Automobiles,

Toronto Branch: 100 Rich-
mond Street West.

Other Branches: Hamilton,
Montreal, Winnipeg, Cal-
gary, Vancouver, Melbourne,
Aust.

vested funds totaling nearly $2.000,000.
The average excess of receipts per
member over expenditure was $3.70
and the average funds showed $40.10
per member. During the year 332
passed on the bourne
and two,
ripe in age and experience, crossed the
bar, Judge Fred W. Carleton of Texas
and Judge Milton J. Durham of Ken-
tucky, both past grand sires.

to

The
accounts justifies

tary's
given

report.
in the

excellent showing
the

i confidence with which the future of the
| society is regarded.

ALWAYS ONWARD, GERMANY.

Editor World: I read a good one in a
local paper recently. “I got to smile for
an everlasting 'Twas ag fol-
lows:

“Germany’s population has increased
five millions withing thé last four
vears. Pass the smelling saits to
France.” Pray tell me why to France?
‘““Because Britain is already overcome.
You know France got’ hers in 1871.”
Who's next? Any countryman can say
“Forward sons of England, France or
Italy,” but remember it's alwavs “On-
wurd Germany.” Otto Haker,

30 Bellevue-ave.

while.”

Hurrying New Hospital.

Over 300 men are now- at work on
the new General Hospital building at
the corner of University-ave and Col-
lege-st., and in a short time this wi!l
be inereased to 500. Some of the build-
ings are already up to the first stourey.

DR. A. W. CHASE'S 2 5 c.

CATARRH POWDER

is sent direct to the discased parts by the
Improved Blower. Heals the
ulcers, clears tie air passages,
stops droprnngs in the throat and
rmanently cures Catarrh and
Jay Fever. 25c. blower free.
Accept no substitutes, All dealery
Edmanson, Bates & Co., Toronts

i Both
are paid special tribute in the secre-}

f.m: oscoen:' DE HALL

ANNOUNCEMENTS.
March 14, 1911.

Motions set down for single court for
Wednesday, 15th inst., at 10 a.m.:

1. Walkerville v. Downing.

2. Re Anderson Estate.

3. Hall v. Shiell.

4. Levee v. Saturday Night.
- 5. Slocum v, Saturday Night.

6. Ontario apd Minnesota Power Co.
V. Fort Frances.

7. Bruce v. Baker.

Peremptory list for divisional court
for Wednesday, 15th inst., at 11 a.m.:

1. Plerce v. Waldman.

2. Kalserhof v. Zuber. ¢

3. Jones v. Toronto and York Radial
Railway.

4. Smith v. Ransom.

Non-Jury Assizes,
Peremptory list for non-jury assizes
to-day at 10.30:
54. Brown v. Toronto Railway (con-
tinued).
61. Swale v. C. P. R.
65. Robins v. Hees.

Jury Assizes. /

Peremptory list for jury assizes to-
day at 10.30: ¥

14, Deye v. Toronto Rallway (con-
tinued).

16. Plunkett v. Toronto Railway.

17. Cameron v. Dodds.

18. Ewing v. Teronto Railway.

|
|

Master’s Chambers.
Before Cartwright, K.C., . Master.
Inglis v. Beith—H. E. Rose, K.C., for
defendant. B. Osler, for plaintiff. Mo-
tion by defendant for an order for bet-
ter particulars.of statement of claim.
Judg.neng: The fourih ground on Which
plaim‘s rely is that tuere was a want
of aCcuracy which prevented assemb-
ling. If the plaintiffs will now either
amend their statement of clalm con-
formably and give five or six chief in-
stances of the fourth ground (which {
think would be the better plan), or else
state that these are the particulars on
*which #hey rely, that will be sufficient
for the present. If further instances
are to be proced under this fourth head,
they should be given at least two
weeks before the trial. Costs of mo-
tion to defendants in the cause. Time
for defence to run from plaintiffs’
compliance with this order.
London Loan v. Josh—F, Aylesworth,
for plaintiff. J. G. Smith, for defend-
. ants. Motlon by plaintiff for an order
' varying the order for a commission to
take evidence at Suez, Motion enlarg-
. ed till 20th inst., to see if defendant’'s
solicitor has answer from Suez.
Arnott v. Arnott—J. T. White, for
| defendant. H. C. Macdonald, for plain-
' tiff. Motion by defendant for an or-
_ der vacating certificate of lis pendens.
| Order made. &
i Clarkson v. Casey—McCullough (Mc-
| Whinney & Con, for plaintiff.
1 d. . Spence for defendant.
| Motion by plaintif for an or-
der making absolute an attaching
order. Motion enlarged for one week.
. Harrison v. C. P. R. Co.—Open (Me-
Murchy, K.C.)), for defendants. Mo-
tion by defendant®, on consent, for an
order dismissing action without costs.
Qrder made.

Judgs’s Chambers,
.Before Sutherland, J.

Wright v. The London Advertiser
Co.—C. G. Jarvis (London), for plain-
tiff A.. Purdom (London), for defend-
ants. Motion by plaintiff for an order
striking out paragraphs 2, 8 9 and 10
of statement of defence as tending to
prejudice and embarrass plaintiff and
delay the fair trial of the action. * The
action is one for libel arising out of n
report of a speech by plaintiff's wife,
in which reference was made to what
is called ‘“The White Slave Traffic,”
and the red light districts In some
western Canadian citiez, and of two
subsequent interviews with plaintiff
with reference thereto. Judgment: As
to paragraphs 2, 8 and 9, the motion
should be disallowed. As to paragraph
10, in which the defendants ‘‘submit
that the wife of the defendant is a
necessary party to this suit,” I think
I. must take a different view, I do
not think this paragraph should be
allowed to stand.. It will, therefore,
be struck out. Under the clrcum-
stances the costs will be costs in the
cauge.

Before Middleton, J.

McIntyre v. London and Western—
F. W. Harcourt, K.C., for infants. Mo-
tion on behalf of infants for an order
allowing $150 a year for maintenance
for each infant until expiry of ten year
period. Order made.

Re N. Brown.—F. E. Hodgins, K.C,
for petitioner. F. Denton, K.C., for
relatives. Motion by petitioner for an
order declaring lunacy. Order made.
Reference to the master in ordinary.

Re Electro Steel Co.—H. E. Rose, K.
C., for petitioners. D. C. Ross, for
creditors. J. G. Smith, for the com-
pany. Motion by petitioner for a wind-
ing up order. Order made. Reference
to the local master at Welland. Wm.
HIill appointed interim ligquidator, Costs
as of two petitions. Mr. Ross’s client
may add his costs to his claim.

Johnston v. Johnston—C. G. Jones,
for Inspector of P. & P:C. Motion by
inspector of prisons and public chari-
tles for an ordeg for payment out to
him of the moneys in court. Order
made.

e Coffin—I.. M. 8inger, for execu-
tor. F. W. Harcourt, K. C., for in-
fants. Motion by executor for an or-
der approving sale of lands, etc. Order
made

Re Leatherdale—F. W. Harcourt, K.
C., for infants. Motion on behalf of
infants for an order authorizing mort-
gage of infants’ lands, &c. Order
made

Re Geoheen—I'. W. Harcourt, K.C.,
for infant. Motion on behalf of in-
fant for leave to pay money into court.
Order made.

Re Mcintyre—F. W. Harcourt, K.C.,
for infant. Motion on behalf of infant
for an allowance of $20 half-yearly for
| educational purposes. Order made.
| Re Parker—F. W. Harcourt, K.C,
f for three infants. Motion on behalf of
| three infants for an allowance for
maintenance of $1200 a year for the
three. Order made.

Re King, lunatic.—T. H. Peine, for
committee. C. G. Jones, for inspector
of P. & P.C. Mbtion by committee for
an order confirming report, adoption of
scheme, and payment pursuant thereto.
Order made.

Re Lewis A. Ritchie, a supposed lun~
atic—F. Aylesworth, for applcant. Mo-
tion on behalf of W. E. Young, guard-
jan of the said Ritchie, for leave to
serve a petition for an order declaring
the said L. A. Ritchie a lunatic, out of
the jurisdiction of the court at Cuya-

lioga Falls in the State of Ohlo. Order
made.

Trial. -
Before Falconbridge, C.J."

Bank of Toronto v. Bler—M. K.
Cowan, K.C., and A. G. Ross, for plain-
tief. W. 8. Brewster, K.C., for defend-
ant. An action on a guarantee. De-
fendants guaranteed the account of
Hunt & Colter to the extent of $4000,
and the indebtedness of Hunt & Colter
exceeding the said sum, plaintiffs
brought action for $4000, interest and
costs, Defendants alleged that they
were induced to enter into the guar-
antee by fraudulent representations of
plaintiff.

Judgment: As to defendant Bler, the
jury’s answers follow defendant’s evi-
dence and disclose no defence. I al-
lowed his case to go to the jury only
because it was necessary to take thelr
opinion as to the position of defendants
Méssecar and Chapin. As to the two
last named defendants, the evidence
adduced on their behalf, if believed,
would have warranted'findings of much
more substantial misrepresentation.
But the jury have chosen to confine
their answers to a mere statement of
opinion by the manager, and find, too,
that such statement was not untrue to
his knowledge, and the bank therefore
succeeds. The pleadings had been
closed as against Bentham,and all the
defendants therefore remain without
defence. There will be judgment
against all thHe defendants
and interest from Nov. 5,
costs. Fifteen days’ stay.

1910, and

Divisional Court.
Before The Chancellor, Latchford, J.,
Middleton, J. .

Roche v. Allen—F. J. Roche, for
plaintiff. Motion by plaintiff for an
order transferring this action from the
county court of York to the high court,
and for leave to appeal from the
Judgment of a divisional court to the
court of appeal. Order refused on an
ex parte application, but leave given
to serve notice returnable on 16th inst.

Robins 'v. Dillon—J. F. Bolana, for
defendant. J, G. O’Donoghue, for
plaintiff. An appeal by defendant
from the judgment of the county court
of York of Dec. 20, 1910. An action to
recover $212.50 commission on tie zale
by plaintiff of defendant’s land known
as lot 43, Paton-road, Toronto, to the
Connell Anthracite Mining Co., for the
sum of $8500, with interest from March
15, 1910, and costs. At the trial judg-
ment was awarded plaintiff as claimed.
Appeal argued and dismissed with
costs.

Bennett v. Windsor Gas Company—
J. H. Rodd (Windsor), for defendants.
C. G. Jarvis (London), for plaintiff. An
appeal by defendant from judgment of
Mulock, C.J., of Nov. 14, 1910. Plaintiff,
a railway conductor, brought this ac-
tion to recover $2000 damages ror in-
Juries alleged to have beén caused by
an explosion of gas in the store of one
Chas. R. Tuson on Qulette-ave.,, Wind-
sor, which shattered the panes of glass
in the window of said store as plaintiff
was pasging, some pieces of glass strik-
ing plaintiff in the face and neck, and
seriously wounding him. At the trial,
plaintiff was awarded 3700 and costs.
Appeal dismissed with costs.

Before Falconbridge, C.J., Britton, J.,
Riddell, J.

Bonter v. Pearce;
Pearce; Cain v. Pearce; Cain et al v.
Pearce.—E. G. Porter, K.C., for defend-
ants in each case. H. E. Rose, K.C.,
for plaintiffs in each case. An appeal
in each case Dy defendant from the
judgment of Teetzel, J., of July 30, 1910,
These were actions of farmers against
defendants, lumbermen, for damming
back the waters of Beaver Creek et al
and flooding plaintiffs’ lands. At trial
judgments were entered for plaintiff
referring actions to some person to be
agreed on to ascertain amounts. Judg-
ment: The defndantd’ appeals in all
but the MeGrath case should be dis-
misged with costs, the final clause of
the third paragraph of the formal
judgment to he amended by erasing aill
the words ‘“but this court is unable”
to the end. In the McGrath case the
judgment cannot stand;. in setting it
asidé we think we should direct that
the case be reopened and the matter
disposed of in the least expensive man-
ner possible. If the parties agree the
case may be tried by the referee wiho
disposes of the other casges, if not it
must go down for ,trla,l before a judge,
preferably Mr.. Justice Teetzel, if he
comsent to try it. JIn either case the
evidence already taken may stand,
subject to the right of either party to
adduce the same and (or) other wit-
nesses. The costs of the last trial, of
this al, and the new trial to be in
the discretion of the trial tribunal.

Court of Appeal.
Before Moss, C.J.0O.; Garrow, J.A.;
Maclaren, J.A.; Meredith, J.A.;
. Magee, J.A.

Allen Manufacturing Co. v. Murphy.
—I. F. Hellmuth, K.C., and H. H.
Shaver, for defendants. H, M. Mowat,
K.C., for plaintiff. An appeal by de-
fendants from the judgment of a di-
visional court reversing the decision of
Mulock, C.J., dismissing the action and
directing judgment to be entered for
the plaintiff for an injunction and with
a reference to ascertain damages, This
was an action to restrain defendant
from entering into the laundry busi-
ness in' oppesition to plaintiffs who al-

Could Not Walk Ten
Yards Without Resting,

WEAK HEART WAS THE CAUSE.

. Mrs, Robicson Collette, Rogersville,
N.B., writes: “I am now enjoying the
best of health after having used your
Milburn’s Heart and Nerve i\u; 1 was
troubled with a weak heart and was
afraid to draw a long breath for the pain
it would cause me. I could not sleep at
night, and it was impossible for me to
walk ten yards without resting myself.
I cannot speak toc highly of your Heart
and Nerve Pills, for they are the greatest
pill I have ever used and I can recom-
mend them to all sufferers.”
7 }housa:ds oﬂflgpeople ca about their
ajly work on verge of death and
do[;'mt'l:e know ,l?on o
ttle -atten is paid to the sii
weakness of ithe heart for the simﬁ:
reason that one thinks it will right itself,
but there is where the mistake is made.
It is caly when a violent shock comes
that the weakness of the heart becomes
apparent.
On the first sign of any weakness of
the heart or nerves, flagging energy. or
hysical breakdown, the use of Milburn's
eart and Nerve Pills will soon produce
a quick and permanent cure.
ice 50 cents per box, or 3 for $1.25,
at all dealers or mailed direct on receipt
of price by The T. Milburn Co,, Limited,
‘Tarouw, Ont. e Y ?

s e

for $4000 |

MoGrath  v.

Y ey

Your- Directors. subusi, hasewith

Statement, showing the results of the Company’s opeations foy the past year,
accompanied by the Balance Sheet to December 31st, 1910. °

Interest on deposits and debentures, and ccot of management, together
with tow half-yearly dividends of two and a half per cent. each, equal to five per

cent, for the year, have been paid;

$20,000.00 has been carried to Reserve

Fund, which amounts mow to $110,000.00; $550.00 has been written off
office furniture and $5277.82 placed at credit of Profit and Loss A.cc‘:oum_

Both interest and instalments of principal on mortgages and securities of
the Company have been promptly met, proving the soundness of the Company's

investments.

" The books and accounts and all securities held by the Comgany have
been regularly audited, and the Auditor’s Report is presented herewxrh :
The officers and staff of the Company have performed their duties to tae

' entire satisfaction of your Directors.
All of which is respectfully submitted,

Toronto, February 8th, 1911.

J. A. KAMMERER, President.

Financial Statement for the Year Ending Dec. 31st, 1910

Mortgages and Securities ... o
Real Estate and Office Building ..
Office Furniture .....
Due ‘from Agencies ...........
OCash “on Hand .

I R

Capital Stock Subscribed and Unpaid .

53 - 286,629.38

$2,682,764.05

et S ——

Debentures
Depoo:t Receipts ....

sab sesmemeen wees
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Total due to Public ...
Capital - Stock Paid Up
Capital Stock Unpaid

Capital Stock Subscribed .....
Dlewond dye January lst, 1911 .
Special Contingent

B&lunce at Credit Profit and Loss
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oo $1,105,492.78
s 99,78

2.321.09
i 55,568.15
B )
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$ 923,870.62
286,629.38
.7$1,310,500.00
: 23,077.75
2/190.61
5,217.82
110,000.00

e $1,852,046.18

$2,682,764.08
: 64,08

PROFIT AND LOSS ACCOUNT.

Interést on Debentures and Dep
Interest on Mortgage and Bank
Expense of Management
Expense of Agenciés....

Written off Office Furniture .......
Dividends ¥ R :

Carried to Reserve

Balance to Credit Profit and Loss

Balanee at Credit Profit and Loss, Dec. 31st, 1910

Carnings for the Year
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$164,719.87

$ 2,106.69
162,622.68
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Audited and approved:

A. C. NEFF & CO., Chartered Accountants, Auditors.
W. S. DINNICK, Vice-President and Managing Director.

AUDITORS’ CERTIFICATE. g
We have carefuly audited the Cash and Bank Account, with the Books
and Vouchers, and havt verified the Securities of the Standard Lioan Cmnpan'y.
Toronto, for the year ending December 31st, 1910, and we hereby certify
that the above Balance Sheet and Profit and Loss Account are a true and cor-
rect statement of the Company’s affairs at the date named.
The books are well kept. The loans aré in good condition, and all re-
quired information has been freely and fully given.

A. C. NEFF & CO.,
Toronto, February 8th, 1911.
In reviewing the year's progress

Chartered Accountants, Auditors.
/\

&xe\sh_ard'nolders expressed satisfaction at

the excellent showing made by the Company.

The following Directors were elected for the ensuing year: Right Hemor-
able Lord Strathcona and Mount Royal, G.C.M.G., J. A. Kammerer, W. S.
Dinnick, R. M. McLean, Hugh S. Brennen, R. H. Green, W. L. Horton

and A. J. Williams.

At a suubsequent meeting of the Directors the following officers were
elected: J. A. Kammerer, President; W. S, Dinnick, Vice-President and
Managing'Director; R. M. McLean (Loqdon. Eng.), Second Vice-President.
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CGLENERNAN

. Scotch Whiskey

A blend of pure

Highland malts,

bottled in Scotland, exclusively for

MICHIE

& CO, L,

TORONTO

lege that they employed him and
taught him their business, he agreeing
not to enter into any similar business
during the termn of satd agreement and
for three years thereafter, and ' for
damages for breach of the sald agree-
ment. Judgment: Appeal allowed and
judgment at trial dismissing action re-
stored with costs thruout.

Before Moss, C.J.O0; Garrow, J. A.;
Maclaren, J.A.; Meredith, J.A;
Riddell, J.

Earl v. Reid.—G. C. Gibbons, K.C.,
and G. 8. Gibbons (London), for defend-
ant, Reild. J. ¥. Faulds (London), and
P. H. Bartlett (London), for plaintiff.
An appeal by defehdant, Reld, from
the judgment of a divisional court dis-
missing his appeal from the judgment
of Latchford, J., of Oct. 5, 1908. This
was an action for $300 da; for
personal injuries sustained by plaintiff
owing to the collapse of a building be-
longing to the defendant, Reld. At the
trial the action was dismissed as
against defendants, Kernohan & Wwil-
son, and a verdict given against Will-
iam J. Reld for $500 and costs, The di-
vigional court affirmed this judgment
and Reld now appeals to this court hy
leave. Judgment: New trial ordered.
Costs of former trial of divisional
court and of new trial to be in the ac-
tion. Costs of appeal to be paid by de-
fendant in accordance with the order
giving leave to appeal. If defendant
declines the new trial, appeal to stand

dismissed.

Want Chicago Pastor,
LONDON, March 14.—The Metropoll-
tan Tabernacle by a ‘unapimous vote
to-day invited the Rev. Amzi Clarence
Dixon of the Moody Churich, Chicago,
to accept that pastorate. :

-

The Only Through Car Service to
Boston

!is via Grand Trunk Railway System,
moreover, this is the only double-track
i route to Montreal. These points should
i be considered if you are taking advan-
{ tage of the low rate excursion to Bos-
ton, Saturday, March 18. Only $15.25
return via Montreal. Return limit
April 1.

Secure tickets at Grand Trunk City
Office, northwest corner King and
Yonge-sts. Phone Main 4209.

Many -Building Permits,

Bullding permits issued by the city
architect’s department from March 6
to 11 inclusive, accofding to a &tate~
ment given out yesterday, authorized
the erection of 110 new buildings. There
were 37 permits in all and the money
to be used In the operations totaled
$271,400. ]
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