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A Montﬁ’sh Wheat Trads in Eng]and.' |

The Mitler, of Dee. 7, voviows the wheat
trado for November ay follows :—

The month'’s trade comwmcuced on Mouday,
November 2, with » strong and active market
at Matk Lane, the Russan prolubition of
inaize, barley, onts and willet exports Leing ro-
garded as likely to put vigor into the whole
course of winter trade. The price of all sorts
of wheat way advanced 1s per qr., and for fino
Anstralian 49s was refused. On the 3ed ut
Liverpool and Hull there was u pause, the big
shipments advised from Amoric, and receipts
of 131,000 ¢rs. of wheat inta Liverpool, sober-
fug the unorthern wmarkets. Ou the 4th the
Nootch markets were 6d dearer for wheat and
flour,  Un the 3th the Birmingham and Bristol
markets wore ls dearer for wheat, but Muoches.
ter was not changed,  On the 6th avd 7rh the
whoie list of country markets showed an ad
vance, farmers finding a good loeal enqniry
from willers at an average of 37s per gr,against
a provivvs level of 363 per qr.  On November9
at Matrk Lane o big business was doano on the
strength of a rumar that wheat shipments
from Kussia would be prohibited oun the follow-
fng duy. Prices were again 18 up for Euglish,
aul 1s Gd advance was made on foreign, the
South Australian, for which 46+ was refused on
the 20d, making 47 61 on the 9th. Ou the
10th Liverpool was 3d per ceatal dearer on the
week, and Hull was 23 per qr up.  Oa the 11th
Glargow was ls dearer for both wheat aud
{lsur, and a similar advauce was made on the
12th ot Birmingham, Bristol and Plymouth,
Ou the 13th Loundon and Laverpool were steady
at the reeent advausce, but the uksse was now
awalted rather anxiously by holders, Oa the
14th the country markets were again 1s dearer,
with 383 makiay for avecage wheat, agiinst 37s
tho weck before. Oa the 1G:h, however, Lon.-

doa wos rather reactionary. Tne weather
was  muggy aond against good coaditioa
fn  sumpies, while there were reports of

very large Russian wheat shipmeats hucrivd
off whilo Russian Mivisters still debated about
the ukase, OQa the 17th, with large shipments
from Awerica, Liverpool went back 14, per
cental, and Glasgow on the 18th was a dull
murket, whereat prices were difficult to main-
eain,  Murk Lane gave way G.l. per qr. on the
20th, O\ the 21st the conutry markets were
frregular, Bedford, Canterbury, Chester, Dor-
chester, Northempton, Norwich, Oxford and
Shrewsbury quoting 39s., against 383, for most
lots of ordinary good wheat, while Aylesbury,
Cailisle, Colchester, Doncaster, ‘loucester,
Nouwdale, Peterborough, Wisbech, \Worcester,
Taunton and Reading were in buycrs' favor.
On the 23¢d at Mavk Lino the publication of
the long expected ukase failed to steady the
market, which had beguo to decline on the
20th, when news came of a million qrs. of
Russion wheat having been shipped between
the 1st and the 18th of the month. Oar the
23cd it was ascertained that 725,000 qre. were
on passage from Russia to the United King-
dom, and this news, together with the period
of the year, one always against busivess, fairly
took the heart out of trade. The top price of
flour, owing to a certain want of fine qualities,
advanced to 42s., as compared with a previous
quotation of 39s. per sack. This rise, however,
had uo counterpart in tiansactions for ordinary
sorta, On the 24th Liverpool was again 1d

per contal lower for wheat, and on the 2gth
Birmingham and Bristol were 1s per qr.
cheaper. QOn the 27th London was apatheric,
and the country markets were not encouraging
to holders, ‘The country mavkets of the 28th
were gooerally cheaper, though a few ex-
changes wore firm.  Tho last day of the mouth
witnessed a quiet markot at the London Corn
Iixchange.

November has been a month of mild and
seasonad’e autumu  weather, and sowings of
wheat have made good progress all over
Western Burope, including the United King- |
dowm., In Amecrica, on tho contrary, some:
what excessive cold has been felt. The
price  of Inglish wheat fu~ "the month
is 37s. 1d., against 32« d4d., 30s. 14,
31s, 104, 30s 8d., 31 24, 30s 114, and 31 5d,
in the seven preceding years, going Lack from
1809 to 1884 inclusive. Ta 1883 the average
wa3d higher ; still fa m-r3 have a distinct im-
provement for which to be grateful. The largo
competitive delivories of foreign wheat make
the recovery from Ov ober, when the average
was 333, all the more satisfactory to home
growere,  The recent receipts of foreign flour
have been somewhat dapressing, and a greater
quantity than usual iz on the seas ; at the same
time the normal {ucrease in wants from day to
day, which is an annual event with the acrival
of winter, is now at ha', f.and theve are already
signs that the recont apathy inenquiry isabout
to be replaced by a fair and steady demand.

Pocember has no deficiency in supplies to
fear. In additioo to the grain on passage of
which 1,500,000 qrs.are due to arrive by Christ-
mas, the sales frum fariners in this month are
seldon small.  Accepting wants as likoly to
equal 2,250,000 qrs., and that farmers wiil sell
haif as much wheat as will be imnorted, we
shall find that the month’s requirements are
practically provided for without any subtrac.
tion from the present rather liberal stocks in
the granaries of the great ports.  To reduce
the.c must be the task of the early months of
1892 'T'hat prices are now on a fair basis seems
to beaflinmed on consideration of what America
can do to supply the place deserted hy Russia,
as well as to keep her owa accustomed rank as
a source of a clear half of the breadstuffs im-
ported into the United Kingdom. That wausts
between now and next harvest can be met
without dangerous depletion of ordinary re.
serves was the theme of our QOctober review
Russia’s defection, while adding to the diflicul.
ties of the task, cannot be held to defeat its
achievement., At the present moment the last
rally of Russian shippers is still impressing the
market,but when the 725,000 qrs.,uow on pass-
age from Russia have been absorbed the folly
of neglecting to replace what Russia would or-
dinarily have shipped in December and Janu-
ary will be demonstrated. Such veglcet would
almost certainly be part and result of the
reductioun of present prices, which are sufficient
but no more than sufficient, to attract to our
shores the absolutely necessary supply of
grain

British Columbia.
C. Roberts, coutractor, Victoria, has left
the place.

W. Bredemeyer, mining engineer, has moved
to Tacoma, Wash,

William Brown, hotel, Vaucouvor, has sold

out to P, F, Emerson.

Joha Mercer, blacksmith, Chilliwhack, has
assigned to L. W, DPoisley.

A largo addition has been comnenced to tho
Hotel Vancouver at Vaucouver,

Jas Fraser, watchmaker, Cuilliwhck, has
again locatod at New Westminater,

Win, Bell, of Winnipeg, has arrived at Van.
couver with a car of ponltry from Ontario,

Thos. 15 Atkinson, drugs, cte.,, Vaucouver,
hasg gold out his vigar business to Robinson,

J. Mason & Co., renl estate and commission,
Vancouver, bavo admitted Ralph LPurdy into
partaership.

A. Goldstein, clothing, Vancouver, hasad-
micted hss brother Isanc in partuership, under
style of Goldstein Bros.

Revolstoke will shortly have a water works
system, an arrangemient having been made
wi h a syndicate which will put in the requisite
plant.

T. Hooper has comploted the plans of a new
Lrick block for Simon Leiser, of Victoria, The
building will be at the coruer of Store and
Johnaou streets, and will bo four stoties.

A meeting was held recently at Nelsen to
condemn the tnineral act pa-sed last session,
which has been found to be very unsatisfactory
in many particulars, and Mr. Sprout was ap-
pointed to explain the defects of the act to tho
government.

Justice Drakoe has given judgment iathe
agsesement appeal case of Wilson & Dalby
against tho City of Victoiia reducing the
assessments very considerably. ‘lhe judgment
also pointed out that the city had no right to
asgess improvements and that all such assess-
ments were illegal,

Inexhaustable Surplus,

Liverpool Corn Trade News Dec. 1.—Amer-
ica with her avparently inexhaustable surplua
is daily lowering tho standard of prices, while
at the same time freights are falling steadily, a
somewhat unuasual coincidence.  The fear
that the 100 steamers usually engaged in the
Mediterrancan trade will glut the American
ports with tonuage has been the cause of a de-
cline in rates of Gd or 1s per qr, but whea it is
considered that approximately 100 stecamers
will be required week in week out for the next
seven months in the American trade, to carry
the 1,000,090 qrs., of wheat, maize, rye, oats,
ete., that Lurope needs weekly, it scems a lit-
tle surprising that tke markets should be so af.
fected. .

Assiniboia.

The Regina Standard is now an eight page
paper, printed entircly at homo, and is one of
the best papers west of Winnipeg.

A Maple Creck correspondent says :  Gullue
gher & Sons, and Mr. Kobold and Mr, Javnings
shipped from here last week ten cars of boef
cattle. Mr. Gallagher purchased four carloads
from H. A. Greely, Mr. Kobold four cars from
Mr. Carter, and Mr. Jannings one carload
from T. Dagal and McCartie brothers.  "The
cattle were in first c'ass condition and were all
for the Winuipeg market. The higheat prices
over paid here before for two-year-olds were
obtained for these shipmeats, the prices raug.
ing from $40 to $45 for two and threo-year-
olds.



