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cemed, we derive from the sums which we expend on colonial dominion,

consists in the power which we thereby possess of averting the possibi-

lity of the colonies enacting hostile tariffs against our produce and manu-
factures. The amount of this benefit must evidently depend upon the

value of our export trade to the colonies. Now, the declared value of

the export of British produce and manufactures to the North American,

West Indian, and Australasian colonies for the year 1844 (the last com-

plete return) was about £6,000,000. ; the direct expenditure by Great

Britain, on account of those colonies, cannot be less than two millions

sterling a-year. I ask, is it worth our while to spend a couple of mil-

lions a-year to guard against the possibility of a diminution in an export

trade of £6,000,000 a-year. I put this question to any mercantile man

:

would it be worth his while to pay 68. 8d. in the pound on the value of

his goods, to secure that those goods shall freely compete with the goods

of other nations in the markets of the North American, "West Indian, and

Australasian colonies ? And if it be not worth his while, is it worth our

while to pay it for him ? This is undoubtedly a great and marvellous

empire, in many respects unparalleled in history, but in no respect more

marvellous than with reference to its colonies. Every other nation has

attempted, in some shape or form, to draw tribute from its colonies ; but

England, on the contrary, has paid tribute to her colonies. She has

created and maintained, at an enormous expense, the extensive colonial

empire for the sole purpose of buying customers for her shopkeepers.

This (as Adam Smith has justly observed), was the project, not of a

nation of shopkeepers, but of a Government influenced by shopkeepers.

It may be said that I have omitted to consider the value of the import

trade from the colonies, which is equal to the value of the export trade

;

but no one fears that the colonies would, if they became independent

states, refuse to sell to us ; they would only be too happy so to do. We
do not, therefore, require, colonial dominion in order to buy from them

;

and, in fact, we do not really require colonial dominion even to sell to

them ; for if we buy from them, it would be for their interest to receive

payment in our produce and manufactures, if cheaper than those of other

countries, and that interest would in the long run prevail. It does appear

to me, therefore, to be a manifest absurdity to spend vast simis of money
on colonial dominion, for the purpose of securing free trade with the

colonies. I now ask, is this large colonial expenditure by Great Britain

necessary in order to maintain the connexion between Great Britain and

her colonies, which shall secure free trade between them, and the other

benefits which I do believe Great Britain may derive from her colonies ?

I must be permitted to consider these questions separately with regard to

each of the three great divisions of the colonies.

In the North American colonies, the military force amounts to about

9,000 men. The military expenditure by Great Britain for the year


