
nations of the world liad a biiiu'tallic cnnviicy. Wliy then, wv may

ask, are the nations now adoptino- oold nionoiiietallisni and forsakino;

the ti'aditi(»ns of tlieir foivfatliers^

The answer to tliat (juestion may he found in tin- fact that the

increased facilities for connnnnication lia\e ^iven a \ery great iin-

petns to foreio;n trade and enterpi'ise, and tliis has hi-onoht into

trreater prominence the fact tliat England is the great m<siey

lender of the world, the ci'editor of creditors and the huh (»f com-

mercial enterprise; and since she occupies this coign of vantage,

and stni)hornly and selfishly holds to gold monometallism, which is

for the henetit of the creditor as a<minst the debtor, she foi'ces other

nations, in sheer self <lefence and mnch against theii- will, to adopt

the same pernicious system of curi'ency.

Then, again, the increased velocity which has l>een given t(j

foreign trade and enter|)rise has also brought into greater ])romi-

nence the working of what is known as (Treshani's Law with regard

to money, so called aftei' Sir Thonnis (Ti'esham, who lived about

three 'entnries ago, and who first j)roj)ounded the theory, which

ap])ears soniewlct pai-adoxical. but M'hich is nevertheless ti'ue, that

'* inferioi' nn^ney drives ov.t sunei'ior money, but superior money
cannot drive out infei'ior money." I'.asing their arguments on the

accuracy of this law. the oold monometallists have asserted that if

l»inietallism became internatioind, silver would beconu' the ])revail-

ing currency of the world, and gold would disap[)eai' from use. Dut

it can easily be shown that such an argument is entirely fallacious,

1)ecause tlie very fact of bimetallism becomintr intermitional would

at once ..lodify the woi'king of (iresham's l;iw, besides which the

chief merit of bimetallism is its compensatory action; therefore, if

silvei" becanu' the ])revailing currency and gold disappeai'ed from

use, gold would beconu^ depreciate<l, but if gold became depreciated,

it woidd, by (iresham's law. commence to dri\'e out silver, and tlius

the e(piilibrium of the value (»f one metal in terms of the other

would be restored.

fThis is not mere assertion on my part, we can draw upon e\-

])erience for our facts, because during the long bimetallic reign (d'

Fi'ance the market value of silver in terms of uold remained re-

niarkably steady notwithstj.nding the important discoveries and

developments of the mines in Australia' and California.


