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there could be anv possible discussion. lON. Ma. POWER-I said tbey repre-
My hon. friend's arguments on the subject sentel money lenders. 1 vas not thinking
of the rate of interest are vervy familiar to of any particular member at ail.
old members of the Ilouse of Commons. lION. MR. ABBOTT-J arnvself will-
Mv hon. friend from Ottawa and soie Pl ' rOva San o
other members in this House are aware
that twentv years ago we had this subject authority of Sir John Thompson and the
debated over and over again. It was a
very debatable subject, no doubt, at theofNova Sctin the Bouse
time, and many objections were made t of Commons. 1 think that is pretty good
the freedom of trade in money, and it wa authorit that aid our own principle,
only by repeated stages that at last it which we have been acting on every year.
reaclhed its present one. My hon. friend -hhonpson
says that leaving in this clause limiting says
the rate at 7 per cent. and 10 per cent. "I do not see lhY nol ne rel Ihere

vill protect the poor man. How can it are speuia i ail tlînnîgh tlîls Act reiatig ti
thPifr ntpov nes, the IsuIlc being tjiliirently

protect the poor iain when at present very to keep in force the oli< usnry laws of the Provinces
little money is loaned at such a high rate ? wle tiere was a lNssiility of contracts made unde

But what bas been the effect of changing tiose (id usur laws lîaving force, and p ike-
the la on interest now r-producedeaities, s far as tiey relate to ontracts.

the~ ~ ~ ~~~~~~~1 Wa i ne-s o ep-dje nime haveý, liowevier, run tlirougli a period of twelnt:-

these Revised Statutes ? At the tinie the tliree vears, and 1 think tlat tue effect of tiese pro-
v-îsons lias ceasedl. It is on that prmnciple, apiiaremîtiy,discussions were gigon interest ran updiscssins eregoig o ineret in U that the Seuiate lias adlopted the second clause of the

from 8 per cent. to 10 per cent.; every Bill rejiais certain provisions relatiig to On-
one knows that 8 per cent. was t te comu- tario. I have ie objections to the lion gentleîean's

mon rate in those days. i i3'o.sal to real the special p relating toN ew I>-nwe.

IION. MR. POWER-The rate ofinterest That was extended aftcrwards to ah the
lias gone down all over the world. Provinces.

HON. MR. ABBOTT - Yes; because HON. )R. DEBOJCIEIVILLE-Will
freedom of trade in moner has been con- fie amen(lmcnt, if accl)ted take away any
ceded in nearly every civilized country, restriction on the rate of'interet on money
certan!y in all those countries which are loaîs ?
most advanced in civilization, and the
consequence is that money bas found its HON. -R. AB1OTT-Judging from whnt
level, and it can now be bor-owed at rates I know of the law ofNovaScotia-alîhough
not much more than two-thirds the rate'Sir John Thompson speaks dieeretly-it
that prevailed when the restrictions which WOUld appear to take away some of the
mn v hon. friend would continue existed in restrction in Nova Scotia, and allow them
full force. In those days there was a to lend money at the rates of 7 and 10 per
restriction to the rate of interest. and the cent.

osequenceON. M. ALMON-You can lend money
rate of imierest was very high. It has been
gradually falling everin é s ee inNova Sotia at any rate up to 10 per
tions were removed, and h<wlic these cent on notes or any other security.
a point where the lending of money is 1 loN. MR. DEBO*UCHERVILLE-If Ibis
scarcely remunerative at all. I find that ameudment passes lhey can lend money on
Sir John Thompson, who is a tolerable mortgages at any rate up to 7 per cent.
authority on the subject, and who could
hardly be accused of giving his opinion i

as Mnistr o Jusice u te bue o get anyone t0 borrow money at such rates.as -Minister of Justice in the House of 1
Commons contrary to his real views The motion was agreetb on a division.
because he happened to be a solicitor for
some loan company - I do not know SUBSIDIES IN AID OF RAILWAYS
wbether he is or not; I rather think he is BILL.
not; but that vas the view of the hon.
gentleman, that the lawyers in the House
of Commons were prejudiced because they lioN. MR. ABBOTT moved the second
represented lan companies- 1sreading of Bile (167) I An Act 10 author-


