INVESTING AND DOING BUSINESS WITH CANADA
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Investors from NAFTA Countries

The NAFTA provides for national treatment of investors from the U.S. and Mexico. NAFTA

i i i ‘A country,
Coverage extends to investments made by any company incorporated in a NAFT y

regardless of its country of origin.

REMITTANCE OF FUNDS

here are no restrictions on the foreign investor’s ability to repatr.iat‘e investment. or
profits. Canada has no exchange controls and the Canadian currency is freely convertible
to American or other currencies. There are, however, withholding taxes on the payment to
non-residents of certain dividends, interest, salaries, bonuses, commissions, or other amounts

for services rendered. (See Chapter 14.)
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CHAPTER 12: International Investment Policy




