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principal office. The Agency shall notify the Bank, as depository of this Convention,
of the receipt of such notice. Any withdrawal shall become effective ninety days
following the date of the receipt of such notice by the Agency. A member may
revoke such notice as long as it has not become effective.

ARTICLE 52

Suspension of Membership

(a) If a member fails to fulfill any of its obligations under this Convention, the
Council may, by a majority of its members exercising a majority of the
total voting power, suspend its membership.

(b) While under suspension a member shall have no rights under this
Convention, except for the right of withdrawal and other rights provided in
this Chapter and Chapter IX, but shall remain subject to all its obligations.

(c) For purposes of determining eligibility for a guarantee or reinsurance to be
issued under Chapter Il or Annex 1 to this Convention, a suspended
member shall not be treated as a member of the Agency.

(d) The suspended member shall automatically cease to be a member one year
from the date of its suspension unless the Council decides to extend the
period of suspension or to restore the member to good standing.

ARTICLE 53

Rights and Duties of States Ceasing to be Members

(a) When a State ceases to be a member, it shall remain liable for all its
obligations, including its contingent obligations, under this Convention
which shall have been in effect before the cessation of its membership.

(b) Without prejudice to Section (a) above, the Agency shall enter into an
arrangement with such State for the settlement of their respective claims
and obligations. Any such arrangement shall be approved by the Board.

ARTICLE 54

Suspension of Operations

(a) The Board may, whenever it deems it justified, suspend the issuance of new
guarantees for a specified period.

(b) In an emergency, the Board may suspend all activities of the Agency for a
period not exceeding the duration of such emergency, provided that
necessary arrangements shall be made for the protection of the interests of
the Agency and of third parties.


