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tII. eaitm at the raite of 0; Per o-rnt., play*ale s1-i-IitallvU in
vadh yeaRr unitil paymenit ofl the priniivpal 1>rpsn netm
were assuredl thait fot ontly wore, ail the waýsetS and piropeýrty tif

thev Dominion Copper Company pdedfor (ime f the
princvipal and intereet in reospecýft of sm-ch loonid'a, they miglfht

aii-iire, mind for that purposi>cn ~ti thi, dleýfenidanu
but thiat at mlethodý wvaS poi whereby li tai perioýda dur.
inig ie cuirreney of siuch bonids ani oporuit aý uffoýrded t1wit
o!f ainticipating the timew tixo-d for repaý"Yment f 0 1w prineiiai

'Ph rvis ti g qustioni is onindil] >kec. 12 goï art. 11
Biritly v itsi-effeet Pe thiat tile Domninion C'pe Iompanyv Hat-

IIeite tilaies beteen i. date olt the nvsuin alid tii. lut
Junrli, 1914, tgo pay' lu Io e 11f11- nt ahl thir surplus proftts

lea crtain deuinami Ilhe monloy. vss paJidI -shaîl Iw app11i-q
lu ii re*ircme lit of bondais (if the o(mpanyi isue hervt1dr and
2secu1re4 bve.byv amid feor tht m ri a onilyl a,, famws id tii.
foIlow two su~eîofu secv. 12, hi arc. tîte ocisil o!f tie
cliot eontroversiy Ii tits acotion. Theret luisý beenl mueh<- argumniot
ILS lu e 10anlinilg andlt effi-t ut these suh-setionls, and epeal
as toi theq aingiii4 (t the wurds -and froin thi, bonds igff,rt4d to
il shIah ucas hs bonlds whivIl art. otTýýffccd l i t tii w g
prlieet, nuli, Ilowve1r, texeing h1o par value of sliq-I bondsi'
wiibl ouir Ili théo ltet, anld 11wi wgrdls -If dulring, lb p.eru

period stirit . .bonids aire fot otrrd( lui e-xhautst muid
fiumn ah-w tielha par, thoni sudig Ii hhat venit saii! trust-e ;aa

g1ivo noiedigi certaini bonds, sî>ecifyiig tlii Saili by
imnumbr to lit- drawn by lot . ar elle 4Id f'or lb. pturpèt if

iii Veslitig thri tb moneiys paid to the trulsitge..:, -whi.h

1h iS po»slblqo, uipou tuis laniguage!(, tg) sulgcst Vatrjlotus e
eotngnIlli wif il mighit eeemi to appeatr thalt pa>'m.ulltt

lu a oniole for ies bonds of a rate, excedin li ff.mj
Iby anoiithr boniioldegr f'or bis bonds, niiiglit hi- duiemod et-P
Viiasi. III tii luwé-st prie.. uthIis litnguaige- of lIef instrument
was, init4ended- for the. information and guidancoe of pelpi.- ti
plainj, oirdinary busitiesam undetir8tanig, M-11 werel't t reýad it in
voilukscoionr with its othevr provisirens; alid tIl iI -tli menNg wit-h il
waaj irngtndd toi t-ontvty to pe-rDs o nsidrin il %wjt a iw e
Ill%.esting Mn titi- bondsgi ouglit reaaonably to b. thiat whidi hol

fi 1~wu d I tiiink, bw a suirpris.ý to) t greait nibeit)r o! m-p$*
to > toIl thlat tie. takig ovorm of biond ait roarly 87 per et


