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*authorized and lncurred ln those perlods, and Its non-receipt
necessitated temporary borrowlngs to an extentý greater
than would have been requlred If payments had been
promptly made. A large part -of the unpald taxes Is ap-
plicable to unoccupied lands, and It Is hoped that as a
consequence of the Important residential and other build-
ing' operations wbjch have recently been inaugurated, a

<substantial proportion of this clas. of arrearé wll shortly
dlappear.

THE CITY 0F EDMONTON

The City of Edmonton, Alta., îs to be congratulatedl on
its financial showIng for the year ending' Dec.. 1918. City
Controller Mitchell ln presenting theý annual report
emphasized the reduction 0f the Funded Debt as follows:

Amongst the salient features of the past year's admin-
istration rnay be mentloned a further reduction ln the
Net Funded Debt from $21,550,948.67 in 1917 to $20,649,-
420.72; and in Current Loans from $5,934,012.08 to $5,576,-
550.32;, a surplus of $30,194.95 on General Revenue Ac-
rount; a Net Surplus, of $14,274.90 on the combined. oper-
ations of the Civic Utilities; a Reserve of $335,731.71
provlded against uncollectible Tax Arrears; an'd the cen-
tralization of the work of Involcing and collection of ac-
counts ln connection with the varIous, Utilities.

Civie Utîlities

In Its Publie Utilities, Edmonton has been successful
durlng the year, turning, a net deficit of $17,076 for 1917
Into a net surplus of $14,274, or a net improvement of
$21,851 for the year, and thls notwithstanding the increase
cost of operations. The Edmonton Utilities owned bY
the City includes Waterworks, Telephone, Street Rail-
way and Electrlc Llght and Plower.

SOM'E DONIT8 FOR REALTY BUVERS

Thinge to Avoid in Buying Land
The following are a number of "Don'ts for the benefit

of buyers of real estate,
1. Dont buy a land for speclation, but for use.
2. Don't be mlsled by the fallacy that of necessity it is

better to be a .landlord, wlth a mortgage hanglng over your
bead, tban a tenant.

3. Don't buy a bare lot in instalments or wlth borrowed
money, unless you have reasonable expectations that you
wlll bave sufficient capital to erect a home in the near
future.

4. Don't expect to get a boan from the Government, or
from any other source, to bulld a bouse unless you bave
enough at least to pay for tbe lot on which to build It.

5. Don't imagine that land always increases ln value
even in the city, or that even if it does increase, the tax
collector will allow you to get the benefit of it.

6. Don't buy a lot on which to build a bouse unlesa you
have sorne secndrity that bouses as good as your own will
be built upon the adjoining land.

7. Don't be carried away wlth the idea that land is
worth more to you if you bave the rigbt to do wltb it as
you like, as this means that your nelghbor will bave tbe
same liberty to use bis lot as be Ilkes. If you do not do
sometbing on your lot to injure bis property be may do
somnetblng on bis to injure yours.

8. Don't buy land baving no local improvements withçut
calculating that it will cost you $10. per foot front, more
or boss, to mnake it fit for use for residential purposes.
Even if the clty does the work and charges for it as an
improvement tax. vou have to nqv-


