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UNION ASSURANCE SOCIETY, A.D. 1714.

The annual meeting of the Union wae held
in April, 1893, at Winchester House, Old
Broad street, London, E. C., on which oc.
casion the directors presented to the share-
holders their report for the year ending the
31st December, 1892. By this report we learn
that the annual income of the society was in-
creased during the year by the sum of £48,552
16e. 11d., bringing it to a total of £592,452
16s. 3d.

The accumulated funds, which amounted at
the end of the preceding year to £2,373,418,
were swelled to £2,437,230. In the above in-
crease is included the sum of £31,162 10s. 2d.,
being the amount of the profit made on the
sale of stock or on the quinquennial revaluation
of the life assurance fund.

In the fire department the year had been
almost universally an unfavorable one for fire
insurance offices, and the Union Assurance
Society experienced 'on its home business an
unusual number of claims, which, however,
have happened for the most part under risks
which would (be taken without hesitation by
leading offices.

The fire premiums of the year amounted to
£262,522 12s. 7d., being nearly four times as
large as the corresponding item five years ago.
It will readily be understood that such a con-
siderable development has necessitated a re-
organization, as well of the head office as of
the various branches, which, of course, has
been attended with considerable expense.
These expenses will not, however recur. The
fire losses of the year amounted to £176,809 16s.,
which includes a full estimate of all outstand-
ing claims. The proportion of the fire claims
to the premiums received was 67 per cent.
The directors think the heavy losses which
have characterised the business of fire insur-
ance during the past year were due to excep-
tional causes, and they confidently anticipate
a profitable result in the future.

In the life department the number of new
policies issued during the year was 5,410, in-
suring the sum of £1,562,810, the new annual
premiums payable in respect thereof being
£56,322 8s. 2d.

The total income for the year derivable from
premiums and the interest on the life assut-
ance fund, etc., amounted to £294,138 5s. 8d.,
to which has been added the sum of £21,442
le., being the balance of4the profit and loss on
the sale and on the quinquennial re-valuasion
of the society's investments. In the re-valua.
tion of the securities the directors have, in
almost every instance, taken a value below the
market price, and in no single case has the
market value been exceeded. Claims and ex.
penses and all charges amounted to £248,277,
leaving a balance of £67,300 to be added to
life assurance fund.

-Does danger lurk in the soda-weer foun-
tain and its "soft drink " concoctions ? The
Philadelphia Times gives some of the ablest
physicians of Philadelphia as authority for
the assertion that it dose, and Baye: "Who-
ever patronizes 'soft drinks ' to any extent is
likely to come back soon to the drug store with
a prescription. Hence its great value in stimu-
lating trade."

-The town council of Edinburgh have
acted wisely in resolving to retain in their own
hands the electric lighting of the city. They
have followed the course set by other Scotch
cities, notably Glasgow, Dundee and Aberdeen,
and they will have the approval of those who
believe in the extension of the secialist or
municipalising principle. Electricity is bound
to be the most useful and popular lighting
agency in the near future, and for a great city
to place its interests in this direction in the
hande of a company, may well be criticised,
says an exchange, as a very short-sighted
policy.

-The discussions in the Free Church
Assembly at Edinburgh last month were at
times rather sultry. Elder Macleod, of Dal-
keith, for example, was quite in fighting mood.
" I am sorry to differ from Dr. Rainey," said
he, " but where my conscience and faithful-
ness to my Saviour are concerned I would
knock anybody's head off. I condemn the Act
as-as-." Here the Elder paused, and ex-
claimed, "I am trying to get hold of a bad
word," at which the assembly roared with
laughter. Ultimately the Elder turned the
big, big D's which were struggling for utter-
ance into "unscriptural, immoral, and Popish."
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MONTREAL MARKETS.

MONTBEAL, July 12th, 1893.
AsHEs.-A fair present quotation for first

quality pots is 14.25 to 4.30 ; seconds, 03.70 to
3.80; a lot of 30 odd bris. of American pearis
sold the other day on p.t., but #5.75 would be
at present obtainable. Receipts continue
limited and there are not over 30 pearls and
60 pots in store at the moment.

CEMENTS AND FIREBRICKs.-Cements are still
a drug, and hard to move. It is said there
are some 11,000 to 12,000 bris. now on the
wharvea. English brande may be quoted at
$1.95 to 2; Belgian, 81.87J to 1.95. Bricks
are moving fairly for the season at $14 to 18
for ordinary, Glenboag $19.

DAiR PaenOCTs.-Cheese shows a steady mar-
ket, with no change in values looked for in the
near future. June prices have been satisfactory
to the factorymen, and are ahead of last year.
We quote fine to finest colored 9 to 9ic., white
8î to 9c. per lb. Butter is rather quiet ;
shippers claim that prices are too high to do
business with any profit. Creamery is quoted
at 20J to 21c. ; Townships, 18 to 19c. ; Western,
15J to 164c. per lb. Eggs are in moderate
demand at 11 to 11c, per dozen.

DRUGs AND CHEMIcALs.-Trade in these lines
has assumed the ordinary quiet summer phase.
Citric and tartaric acide rule firm, especially
the former ; glycerine shows some tendency to
advance; English oil of peppermint is likely to
be affected by the drought that has prevailed
there, aise lavender, belladonna and henbane,

while in Belgium valerian and chamomile will
be affected from the same cause; insect
powder will likely be much firmer, as
the price of flowers has gone up notably
in Trieste; jiborandi scarce and dear. We
quote :-Sal soda, #1.15 to 1.25; bicarb soda,
$2.50 to 2.60; soda ash, per 100 Ibo., $2; biohro-
mate of potash, per 100 Ibo., 811.00 to 13.00;
borax, refined, 8 to 10c., cream tartar crystals,
20 to 22o. ; do. ground, 22 to 25c.; tartaric
acid, crystal, 35 to 380.; do. powder, 40 to
45c. ; citric acid, 60 to 65c. ; caustic soda,
white, $2.50 to 2.75 ; sugar of lead, 10 to
12c.; bleaching powder, 83.00 to 3.25 ; alum,
$1.75 to 2.00 ; copperas, per 100 lbs., 95c. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphnr, $2.50 to 2.75; sulphate of
copper, 54.25 to4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 35c.; German quinine, 30 to 35c.; Howard's
quinine, 38 to 42e.; opium, $4.60 to 5.00;
morphia, $2.10 to 2.30; gum arabic,
sorts, 35 to 50c.; white, 60c. to 85c.;
carbolic acid crystals, 35 to 45c. per lb.; crude
90c. to 81 per gallon ; iodide potassium, 03.90
to $4.25 per lb.; iodine, re-sublimed, $4.75
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Esta hed Insurance Company

OF MANCHESTER, Ens.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-Head Office, TORONTO
J. 0. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 59 Yonge St.

BRANTFORD, CANADA,
oI0G6iie6MAq8ntS.

A. ALLAN, President. J. O. GItAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Co...dororto
C A PIT.AL, $Sv,COCDOG:.

MANUFACTURERS OF-

First Quality Rubber Boots and Shoes, Superlor Quality Rubber
Belting, including The Forsyth (Boston Belting Co.)

Seamless Rubber Belting.
For which we are Sole Agents and Manufacturers in Canada.

We old the Patent and soe Right te Mlanufacture in Canada

The Patent Process Seamless Tube lose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AsK TEE MERCHÂNT YOU DEAL WITH FOR IT l: Rubber Packings, Yalves, Gaskots, Etc.
AN4D TAI1E NOOTEER. üe RknS RYS aOt EC

Head Office and Factorv, MONTREAL. - J. J. McGILL, Manager.

Western Brach: COR. FRONT AND YONGE STREETS, TORONTO.
J. H. WALKER, Manager.


