
THE 310NETARY TIMlES

!lasses of persons involved for discussion, but iu the mnean-
Âmze most ef the. discussion bas proceeded without definite
cnowledg.e oftacts and conditions.

Division of Taxation Needed
R. F. McWilliams stated ttiat the. principle of the incomne

nx la tiioroughly sound and is rapidly belng adopted hy all ad-
anc.d countries, and wilI prqbably, in turne, become the. oiily
otrn of taxation. 'It is consistent witii the. prixiciple of
he ability te psy," lis said, uuow beiug recognized as the.
ound4 basis of taxation, rather than the principle ef service
eudered, except in particular cases. The. principle, however,
iust lie applied with regard te present conditions and its fuill
xistence niust b. based on conditions wliich permit of no
ther forai ef acquiring wealth tlian througii personal ser-
ices or interest derived froni personal saving. As long as
b a possible to acquiire wealtii by speculation the. income so0
erived siieuld b. tsxed directly or indirectly andmornee iieav-
y tIhan a truc iflcomge.

"The question of an income tax for the city of Wlnui-
eor for the, province can not lie cousidered spart frein

lie geera burden ef ail taxation pald by the. people, wiietiier
iunicipal, provincial or Dominion. At the. present tinie new
axation must b. imposed by the. Dominion in order te psy the.
ost ot the war, aud the. amouiit ef taxes uocessary for tiiese

la o ses ss great as te over-balance all ether questions of
ixtin The. war delit et Canada now stands at $1,400,000,-
00, ou wlici interest charges will lie $75,000,000, aud to this
luat ho a&(ipd tha -.,~ - - -

"As a practical proposition for inimedinte action
-Mr. MeWiiliams, "I recomxnend the imposition oftan inc
tax te begin at net less tlnin 10Oper cent. I would bave
sessmeut iu the, clty accept.d as a true criterion et 1
prices and have the tax paid on ail property as ti
advances lieyond thie present assessinent rating. The
the. iscremeut tax sheuld b. raisèd te 15 per cent., ar
20 per cent., sud tien 25 per cent., snd as niuci highý
necessary te prevent any large inflation of the. value
objeet siiould be, primuarily, preveution, sud seceudly, :
snd thie tax should b. mnade stiff enough te effect thE
desired. Iu vlew, iiowever, et tii. tact that tis kind c
tion was not iu theê contemplation et any invester, at l
lands were purciiased, the, tax should net lie made Sc
as to ee thiepriceof ]and, except as tosuch prc
as have been unduly iuflated. A uniforni tax weuld i
eut snch w.ak preperties sud put the. land back in thE
et the. city at a cost equsi te the~ taxes, and this app
lie the. ouly meaus et solving tiie present housing diffi(

er Provincial Subsidies
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