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INVESTMENTS AND THE MARKET C8Pe Breton Eloctrie ComPany, Limited.-The c
March return is as follows:_

News and Notes of Active Companie&-Their Financing, March, '17. March, '16. In
Gross carnings ........... $33,753 $27,866 :Operations, Developments, Extensions, Dividends Operating expenses and S

and Future Plans taxes . .............. ... :!01904 1()1939

Net earnings .............. $,2,848 $ 7,926maritime comi, Railway and Power Company.-The direc- Lnterest charges ............ 5,272 5, 1 6gýtors have declared an initial dividend on the common stock
of i pur cent. for the quarter ended May 3ist. Balance .......... $ 7,576 2,757 ýeSinking fund requirements. 1,280 1,2811401VArd SMith PaPér Mill Compitny.-The company's - --- - ---sharcs werc called oii the Montreal Stock Exchange for the Balance (for reserves, refirst time last week, The shares are $833,5oc, common stock,consisting, of 8,155 sh.irc-s of $joo each; $475,000 7 per cent. placements and dividemds) $ 6,296 $ 1,475 l'
cumulative prefercrice stock, consisting of 4,75o shares of Canada Copper Corporation.-From the operation$1(x) ca(h. 

Greenwood smelter lastvear the Canada Copper Corp
Smart-Woode Llmiled. directors of the company made a profit of $2i5,3o5 after writirig off $235,23& tw:,dtý ,' j Ipreciation. This companv now ovms and operates thehave again fflaceý thir roinmon stock of the company on formerly owned by the British Columbia c5 per cent. dividend basis, In iqt4, on the outbreak'of thoe, 'pany.Com%var, 2!"ý per cent. wis paiel. against 5 per cent, in the pre- Mr. Allen H. Rogers, following an examination,' bellévm, e;z,,vious yrar. The company also suspended payments on the the 2 + îXpreferrvd. but the accumulation on that account paid as property, with iooooooo tons of asýured ore and

ooo, tons of probable ore averaging 1.74 per cent., cOPPerthe rrsult of the improved conditions. The dividend is pay- carrying 2o, cents recoverable values in gold and sijv,ýr Xable. june ist to stock Te.CÛrd Of MaY 26th. ficiently developed to warrant the erection of a 3, P
mi]]. He estimates cost of producing copPer at 9.57 cerït*Consurners, Cas Company.-This company is to, issue pound, based on existing smelting contracts for theio,528 ýshires of new stock- -It $75 a shire, par value $50 a ment of sirnilar product elsewhere in British Columbia,shirc. This will be offered to sharcholders in the proportion

Of Ont- sharc. of new stock to every five s1iares of old stock Production last year was $5,ic)6,289 pouncls ofe 49,929 Ounces of silver and 12',366 ounces of gold. COSts W«jýt7%,held bv stork-holdors. The money to be raised by the sal high, profitable operaiions being possible onlv becauseof this stork is for iliv purpose of liquidating indebtedness high price of copper.Shown, in former financial staternents of the company, which
ha% borrowed from the bank-s insteid of financing throu, h
the sale of stock since war hrolc(, out. Dominion Textile ComPany.-Tht, financial statememmtthe Dominion Textile Company for the Year. ended MHoltinger Consolidateil Cold Mines.-The April report 3'St shows net profits for the vear, After paying currc-nt
shows g-ro-ýq profits Of $194.688. This ic; below recent ýarn- terest on loans, all mill charges and writing off $3qý6,642ings, but is abovr. dividenci requirenients on the present repairs and improvements to the mills, amounted to *l'su,basis, The seriou4ncss of the labor situation is showfrby 7o5, to which amount' was added $74,377, being dividends ïýb-the tact that the inill W- OPerited leSs than 73 Pcr Cent. Of shares of the Dominion Cotton Mills Company, makinst t<r4jý,,'net profits of $1,657,083, compared Iwith $1,555,572the, possible. running time. and in order to produce the re- $,1,230,767 for i Fro' f C', illi,sultr, 5ho%%-n the grade of ore trpated rose to $9_zo per ton. previous year and 015- ni the totalWorking co«;ts were $4.25 t)er ton in the April period. as profits is deducted interest on bonds of $10,3,o4i, and djiýigal'I'St 83-97 in the prrvious rnonth, dends $4,15, 33 1. The amount at the credit of profit aria Jose Il l',ýat the end of March was $1,444,166. compared with $1.0q3

NOW Brunowlok TOIsPhons @Ompany.-The company's' in ioi6 and $c)56,3o3 in 1915- Sales for the vear amoumtbe,tO $13,375,75't), compared with $104,38,098 the previ5tatement of açsets and liabilitirs shom-s that on March 31st Oqs Y-eai,
aSsèts wcre $2,170,010 and liabilities $2,145,OjO, leaving a Total quic ' k liabilities of the companv amoun e 40

597f67T, Cà-Pared with $3,6M76o, a decnase ofsurplus of $24,t)89. Earnings Were $5.10,612 and expenses 1fý$4.10.288, Iciving a net revenue of $109,324- In the profit while the total quick assets of the company sho'wed asà
crense Of $125,198 tO, Commercial lôans W-"t*and loe;s statrment $r,3c),4o2 was shown to credit and $114,503 fto d reduCed rom $2,151,427 tO $1.88ý,355. Assets. St&nd

-7 ebit. . $,3,7oo,8ig, an increase of over three millions Owinz t)The offirers are: Mr. S. Il. White, pre,-;ident ý Hon. F. acquisition of the Dominion Cotton Mills Com'pany.P. Thompson, first vice-presidrrit- Mr. F. B. Black, second raw cott-on On hand stands at 'R',371.970, cornPared:' T4 ;lvice-president , Mr. Aý W. McMackin, secretarv-treasurer. 
4,$903,082 in 19,16.

Canadian Car and Fouadry Company.-The maternent Tuckett Tobacco Company, Limlted.-of the Canadian Car and Faundry Company, covering the 1 The net. p T4f«W . -e,
vear ending September joth, ir)i6, if is under5tood in Nfont- kr the year ended March .3ist were $186,498. as Dgaibl*
rcil circles, will not show iny Tesults from the Ru9sian con- $i5oqqi in the previous year. an increase Of $35,507. ý Il
tracts, as at that date the business was not completeiL but Of this sum $140,000 was paid in dividends on thestock at the rate Of 7 per cent. per annu14.1 at the annual meeting in july, the manikement will bc in in. The balanceprofits, $46,48, were carried forward. lew,Ir_ a position to give the sharcholders full particulars as to the figures> for
profit% made on the Russian business. As the staternent to, 'bc past two years compare as follows-ý_

,ýÎ issued covers the Canadian business. it is intimated thý tprofits, aftcr bond in - -bc arcunditerestand depreciation, will By credit balance .... ...... $229,953Net profits -for twelve months ...... 86,4g811137e,000. 
_I;ý

Niagara Faits Power Company-The anùual report $416,452 $36Ç,4,""
States that all permitted means have been taken to meet the Less dividends ............. 140,000, 140rapidly increasiniz dernand for power. Twe additional gen- -Balance at credit profit and loss account $276etating units in the Canadian plant have been completed and , 1452
placed in service. A third unit is now in process of being
added. The management points out that the rapid increase The company has, $.1,012,497 invested in rêai
ili power use in Canada has led îhe government considerably buildings, plant and machinerv. a nominal-increase

el tp reduce its permits for the exportation of Niagara power, 597 over the previcus vear. The inventories of ra
and adds: "The export license of our Canadian. comýanY bas 9OOdS in PTOCeSS and 1ýUn1ifaCt11red, giVeS $1,236, 15bc -power to 3ô,ooo, horse-power. is an increàse of $T5,050. Bills and accounts recelen reduced frOm 75,ooo horse 1

-have, thetefore, been obliged to with&aW 45,000 hOlsc- ýprovision had been made for bad and doubtfùl t
v0wer from United States industries, despite insistent de- at $237,197, as against $269,715. The company ha _11QS-

in cash, as against $267-6TO.


