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COMMERCIAL,

Repotts from various acctious of tho Dominion indicato a fair amount of
sctivily in genoral irade. Tho continued favorable wosther and improvod
roads throughout the counlty taso given quito an impotus to burivoss at
iptertor pointe, and eortirg orders havo beeo frecly receivad at distubul.og
centies covoring mcat linea of siaple necrassrios.  Travellers report country
ttocks low, and storekoepere, as a rule, vory consorvalive in the oxtent of
tboir arders, preferring to order {requently, ne required, thus keoping stocks
and habilities within as nerrow limita as pessible.  Whilo vhero is no risk,
a fairly activo businoss is reported and tho consumptivo requiremonts of the
country show o stesdy iucrease. Tho condition of the hav, grain snd root
crops aro, on tto whole, promising  Although tho epriog was cold snd
backward, yot tho warm and favorablo weather lstoly has had a marvel-
lous effect aud tho growth Ins boen rapid. Should noihiug ocour to ivjure
tho growiog crope, thoro is every roason to look forward to a bountiful har-
vest, which will in thoe pear future give o froer circulation of money
tbroughout the country and gtea ly benefit tredo,

With regard to the reform of municipa! assesrmonts, tha bill introduced
into tbo Ontarlo Legislaturo by Mr. Walors, M. P, P, providiog that the
income of morchanta from their businoss bo taxod instoad of their ospital, as
horetofore, nfter receiving a socond roading, was roforred to tho Manicipal
Committee, with iostructions to obtain ovidenco and opinions from ell
Munioipalities throughout the Province, and to roport at the noxt session of
tho Logislature. The roport will, doubtloss, by very instructive, as it will
also bo intereatiog to note the result,

The Canadian Grocer has in its last issuo the following concerning the

finapeisl position ¢f this country, which we traptcnnibo with full ondorsa-
tion :—*The man who wil thoughtfully look arourd will coma to tho
con. usfon that, compared with other couttries, tho finencisl condition of
Csanada is nol bad sfter all. Trae, the country 18 not growing a3 fast as it
might or ought, but, fortunstely, wo are not expericucing a financial crisis
like that of Australin, an upsettied aod panicky fecling like our cousine
neross tho border, or tho heavy depression of Grast Ratan. (ansda is all
right. The litt'o indispos tions that sho now aed ihen experiences aro only
temporary. Chrospioc diseases she has none. All that is wanted tc build up
a big, atrong and prosperous country is confidoncs in our resources, the will
to pueh and porsovero and the plasing ot the hrad of public affiira—federal,
provineis! and municipal—men endowed with sound business pringiples
and who place country before party. Io the past the troublo his been a
laxity in thoso essentials in all spheres of public life. And sithough
Caneda does not stind alonoe in this particalar, it is no reason why waehould
not sirive to get moro of tho desired buriness element introduced into our
halls of logielation. This, howover, cannot be accomplished without united
effort, snd one naturally turpe to boards of trade and businees wen's aeso-
ciations to movo in the matter, but at tho same timo as much care as possible
should bo taken to prevent tho ides going abroid that it is belog made
purely in the interests of ono claea.

WerkLY Financian Review or Hexpy CrLews axp Co., New York,
Juse 17.—* Affaiss in Wall Street are in an oscillating condition, Altbough
the impaovoment iu touo and confidenca that set in 148t week iy still mrm-
taived, yot a sories of amall disturbances have one after another come to the
surfaco, which have provented thoe realizition of any fixed and important
advance 1n tho valuo of eecuritiess. FKveu the most favorable oveals seem to
have a dark side, which counteracts their ioflu nce. Thae ¢ dive forwardiog
of Weste:2 produce for expurt, whi'st it has stopped tho export of gold, hes
sleo had tbe effect of drawing very lnrge amounts of currency to the interior,
and the local money market has consequently become unsettled. This
demand for currercy, howover, ecems to havo passed its climsx, and to-day’'s
bank statcmont is ltkely 10 show a decline from les! week 1n tho net loss of
currency. Tbo Weetorn banks appear to havo now money enovgh to handle
the grain movement ; and as two montbs must elepse bofora the movemont
from this city to the West sets in, it is within probability that, in tho courso
of a wook or two, we may witnoss eoms roturn of the currency sont to the
interior within tho lsat two weoks ; tho mora s0 as the West will now be
onabled to remit on account of postponements of paymonts to the Eaat that
have occurred under tho late extroms siringency of credits. The city banks
bave found tomse compensition for their sbipments of carrency Westward in
Jiberal receipte of money from the Sou‘h and 1n s gsin of cash in sottlomonts
with the aub-treasury. Tho flarry in the monoy market is therefore likely to
soon abate, ond poseibly be fullowed by some months of comparalivo oase.
Eveon thould it turn out that the West wants still further amounts of cash
from this centre, the isference should bo apything but discouraging. For
such withdrawals moan the marketing of a vast sum of products, which will
essa the loan merkets, diminish the tension in credite, quick-n tho move-
ments of trade, and relievo the foreign exchanges by the transfor of aaid
products to foreign countries.

Tbo chicf troublo in tho situstion is tho continued exteeno stringency in
commercial discounts. This trouble has become very seriously urgont, and
tho natural tendoocy of tho dersngement is towards its owo sggravation.
Eich denial of a discount creates an apphication for » discount olsewhore ;
lack of disrounts in one section aggravates the necessity for accomodation in
other soctions; and thus tho disease spreads with fatal rapidity througbout
the wholo country. Such a state of things cannot bo allowed to run long
without inviling wide-eproad disaster, Most fortunate is it thorefore that
the Clearing House has decided to attack this malady at its chiof contre. In
suthoriziog the issue of Clearancoe Ilouse Certificstos, tho bapks have not
aimed 80 much at protecting their own interesta or reserves—oxcept 2o far
as theas might bo threatened through the suffering of others,—as at wsking
common cause for th« purposo of ext nding scomodati,s > tho commercial
interests, Tho trado discounting banke ago but o puition vfth - whole, and

yot they aro called upon to bear neatly tho wholo prosauro of this urgont
demsnd for commersial acoomodation, It a similar way, tho banke aating
largely as correspondents for interior binks sre subject to an oxtraordioary
domand for rodiscounts and for ourtousy from their country oustomors,
which greatly intensifies tho derangomont of orodit in all sectione,

Tho issuo of cortiticates makos all olassos of hanks mutusl supportors of
arch other, and brivga in the help of tho poworful clasy whoso acsoutts sre
with tho large Gasnoial inmitutions and with tho private bankors and the
Stock Exchango houses. Tho action of tho Closring Houso thus plsces the
disordored cradit situstion uodor immeodists cantrol. Tho Philadelphia
banks havo tekon a liko courso ; and, should the Cloasiag llousos of the
socondury contros follow the precsdent, the dangers attendint apan tha
prosont etesined coudition of commorcisl credit oin hardly fail t spoodily
disappoar, leaviog bohind no doubt a gensral ciution and aomo contraction
of business, but no loogor any rosl dargor.

Tho past wook scoros two very important giins towards a common
rogovery of conflionce. Te one,—the sotion of the Cleariog Houso,—wo
have alrasdy mada reforonce. Tho othor is, in a broad sonzo, still move
vitelly important. Tho canvass, mado in differont directions, as ¢ tho dis-
position of mombors of Cingross towards tho eilver «{uoulion loaves ecircely
a doubt es to a bill being passol at the coming special acasion ropesliog tho
silvor purchasing cliuso {n the Sherman Act. 1w much furthor Congreas
may ho disposed ) go in tho way of amonding our goneral currenoy systom,
30 as to miko it moro elastic in the way of sutomatic expansion and contrac-
\ion, romaios to ba seon ; but, so far as respeots this most daugerous featuro
of tho silver olemont of our miney, thero 1y hardly room for a doubt about
its being promptly oliminated. A larger bonefit to tho country at lirgo
could herdly bo conceived,

It is tho doubt as to the quality of our futute moooy thst bas had an
important influonco in cauring the retuen of ouvr securities from abroad dur-
iog 1he paat year, theroby derangiog the courso of tho foreign exchinges
and producing the 1irge loss of gold that has depletod the roscrves of bith
tho treasury aud tho banks, The doubt belog romoved, there would be
nothing to prevent a genoral recovory of confidence in our socurities in
Europe, with a probable conseqience of a raturn of much of the gold wo
hava lost, and a rosulling restorasion ¢f tho monetary strength of tho banke
and a genoral os8a in credite,

Io viow of these facts, we aaticipate, from this timo forward, a steddy
rocovery of confidence; which will gsin io strength with the course of
ovents and tho nearer approach of tie assemblivg of Congress. This pros-
pect may not produce sny immedinte oxiravagant recovery in pricos of
socutities, but it will legitimatoly strongthon the fecling of holders snd
should bold tho pessimict operators ia chock.”

Bradstreet's roport of the weok’s failures :—

Woek Provious Weeks correspon to
June 15 weok, r*—-thlswgeokglf-‘;a

1893 15893 1892 1801 1890
United Statos ...30 29 101 0 14
Cal teserennes & 30 o & 18

Dry Goops.—A fairly brisk weck has boon exporiencsd by the wholezile
trade. The movomont generally has bosn good and quito a number of buyors
bave boen on the market. All kinds of summer dress fsbrics bave roceived
sttontion, sithough the volume of trade in theao lines is not extromely large,
Summer undorwear and light hosiery are brisk. Tho staplo tride is fairly
good but some lines are, it is reported, biing cat, much to the disgust of
somo doalers, Otders for fall aro roviving somewhat and buying is slightly
brisker, which iv no doubt dae to the fact that brighter weather is fast
lighteniog small stocks. Dlen's summor vests and straw hats are r:ceiviog a
groat deal of attention aud orders aro numerous. Frillings sro in goad de-
mand but embroiderios aro dead. Laces aro in spacially strong dowand in
various kinds, qualities snd coloring, Colora are ogain to tte front in ladies’
hosiery.

Bn’;:.\nsruvps ~Tco lccil fl.ur market is quict and easy in tone. OQOat.
side enquiry is of a very moderato character while the city domaud is about
tho usual average. Thoro has beon no quotable change in values, A fair
jobbing business is doing in oatmeal. Thereis a good local demand for oats
which are scarco on spat ard outsids figures wonld be paid for good lots by
dealors. Bran is a shads easter under froer oflerings. The demind, bow-
over, continues brisk. In gram centres in the United States the whoeat mar-
kets ate firmer and slightly bigher with a better foreign domsnd than his
boen noted for some time. This has started a demand for flour and consid-
erablo sales are notod. The feeling is ovidently better sll round, and it is
doubtful if orders for flour in consdorable lots could be filled at the figures
that obtsined duriog the past week. The general quotations are steady.
Thore are not yot any changes in the valuo of cornmeal, though the pasition
of corn is firmer., Oatmeal is slso stoady.

Porators —The local matket is st0ady and gsol stick meols a fsir de-
mand. It will bo remembored that at oue time it was tho usust $hing for
new notatoes to bo imported in tho spring and early summer from Barmuda
to this market. Forsomo 12 to 15 years these importations havo boen dis-
continued, bot we note with pleasuro thst thoy are bsiog revived, and
Pickford & Black’s steamers of the Wost Indisn lines, which touch at Ber-
muda, have recently brought thenco several lois of new potatoos. Those
offered so far aro of excollent quslity and are by mast porsons preforred ¢
the old native stock remaining ovor from last yoir's crof..

Provisioxns.—The local provision market is nominatlly without chango,
being cbiefly confined to supplying thoe actual consumplive demand, and,
therefore, assuming on almost altogethor hand-to-mouth charactor, Smoked
moats and lard are recoiving the most attention. Ia Boston pork and lard
aro quirt and unchauged. Looal packera there nots anly a fair trade. Tho
beof trade hsg not been up to the mark. Still it is oxplained that the
quantity in storo is not large and tocaipts are light, 1lence o firm market iy
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