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Are tho.United States bankrupt? ‘They
may.-not be, for they have immenso resour-
ces; but if they go on increasing their in-
debtedness as they have done Quring the
past five years, they will mostinevitably find
themselves.involved in the most serious em-
barrassments. ‘Lho National Debt for some
years past has been steadily decreased, until
it now represenis the not very foimidable
aggregate of £454,000,000 in round numbers
—a decreiso of about £41,000,000 in five
years, .Jlut while this decrease has been.go
ing on, tho State, county, and municipal
debts have been itcreased to an almostin
credible extent. The whole debt of the
United States at the present moment, as
nearly as it can bo ascertained, amounts to
about £718,000,000—that is National Dabt,
£454,000,000 ; MunicipalDebts,£1352,000,000;
State Debts, £16,000,000; and County Debts,
£36,000,000. ‘Yhe interest on the Noational
Debt, inchiding that paid on the Pacific rail.
way bonds, is £20,600,000, and on the mupi-
cipal State, and county debts, £18,600 000—
so that for.interest on debt alone the Ameri
can national, and local Governments requiro
£39,200,000.yearly from their people. A
comparison Will best bring into vew the en-
ormous character of this burden. For inter-
est on our own national debt we pay £27,.
000,000 a year, while our local indet:tedness,
amounting,, according to the veport of the
Local Government Board, 10 £72,000,000,
bears a yenrly .interest of about £3 000,000.
Thus the Americaps, for, the same purpose
a8 ourselves, , pay £39,000,000, while wo pay
only £30,000,000; and yet we never beard any
one biere exprass,tho. opinion that our tax-
ation for our, debt .was too light. There is
really little. comparison between the nctual
wealthof Great Britainnnd the Unted States;
the former is.almost incomparably richer;
but the Americans sre bearing a Lurden, for
interest on debt.alone, heavier by £9,000,000
a year than our,own,

‘The.fuct.that the local indebtedness of the.

United States—the, county, muuicipal, .and
State debts~—has increased by more than
£92,000,000. zinco. 1870, throws much light
upon tho, Intherto rather mysterinus ques
tion of the.cause, of .the.. present depressed
condition.of trade and.ndustry in the Re.
public. . The. actusl: amount ¢f this indebt.
cdness, in,1870;,.w:s: $868,670,758,.and this
has now. incregsed. to-.$1;331,970,517:. The
Statedebts have increased about 30 millions
of dollars,,and;,the municipal..dehts about
440; millions, .. 1t.is in.the. cilies thst -the
“ Ringa'’ have bad.full siway—tuere,.whero

the non taxpaying voters outnumber the
property holders, the practico of voting ap.
proprations for public worke, and of epend
ing large sums upon mprovements, h
been carried on almost without limit. 1
city of New York, with a population
less than one million, lins a debt of £34,-
515,678, white London has n debt of only
£4,181,600. Baltimore snd Boston, the first
with 267,354 peaple, and the second wiha
population of 250,0.6, each have debts
much larger than Lendon. New York,
Philadelphia, Boston, Brooklyn, Baltimore,
Washington,New O:leans, $t. Louis, Chicago,
Cincinuati, Jersey City, Louisville, Newark,
Providence, Iittst uig, Cleveland, Portland,
Clarleston, Memphis, Savannab, San Fran
cisco, Albany, Mobile, Milwaukee, Detroit,
Bangor, Auguste, St. Joseph, Indianapolis,
8t. Pau), Lynchburg, and Columbus— the 32
principal cities in the United States, with a
population of 4,833, U6—have a debt of
£105,126,515; wlile Loudon, Liverpool,
Manchester, Leceds, Bradford, Bristol, 11 .1i
fux, Bolton, Brighton, Birmirgham, Oldbam,
Salford, Rochdule, Neweastle, Blackburn,
Ashton, Sunderland, and Swansea— the 21
principal English cities, with 2 populatiou
of 6,383,173—bhave a debt of ou'y £:22,332 ~
730—less by £9,182.948 thwy the debt of
New York city nlene. ‘Theso fucts are stag
gering, but, aswe have said, they carry their
lesson with them.

‘the Imperial-revenun of Greal Biituin is
about £75,:66 000. =nd the amount raised
by taxation for local purposcs is about £28,
186,000 : so that the wholecost of governing
the country, with what our Aa:ericn friends
regard s our expensive Juxurics of a mon.
archy, is £103,452,600. But the revenuo of
the Federal Government of the United States
is £57,805,750, and the smoont raised by
taxation for local purposes is about £71,000,
000, so that tho whole cost of the "sell-gov-
ernment’ of tho Americans is nearly £129,-
000,000. We have an efficient army snd
navy—the Anericans havo neigher; we bave
our colonies and our gie.t LEastern Ewmpire,
while the United States have no colony, and
still we get nlong with tolerable comfort by
the expenditure of £25,000,000 n year less
than the Republic cos.s. *Locai govern

ment”? in the Uuited States cosls in taxes,

und debt £76,000,000 8 year, and the whole
revenuo of the British Empire is 5ot 80 large
asum. An American writer, to whom sveo
are indebted for the licis whith we have
thus set forth, gays that * this steady growth
of municipal burdens™ is the “aatural result
of a system which entrusts to the many who
congrepate in n city, and cuet the m jority
of the votes, unlimited puwer to impose
taxes and debls upén the few who owan most
of the property.” * * * “TFinding that

its debt is increasing, « city increases ils1e.
venue, cither by a higher valuation ol pro-
perty or higher rate of tixarion. ‘Then a
10w set of oflicials comes i, fur we are gov.
erning ourselves and delight in rotation in
oftfice. Men who a'¢ both corrupt and huan-
gry talie the ploce of n.cu who were corrupt
but had giown fat. The late reyime had
borno the odiim of increaring the taXes:
to the ncw rulers fulls the mere pleassut
task of contriying liow to 8 cid or steal the
larger vevenue. °* * * As if ly an im
mutable law of human jrogre:s, every
change of adwini ttation « a8 tedacate
a new set of men to live on the public, and
et joy it for cver.  Thus, cctust teduction o
the cort of municipal Government is not the
rule, but the rare exception, even when the
people, complsining of extravagzauce,.havo
chung- d their rulers,”” The source of the
evil is here plainly pointed out--but where
istleremedy ?

— -~ -

A Dasisut Wi GaLLEY.-- Auout 24 mules
fromn Bolley, on e bank of tho llamble,
which runs out of the Soutlampton Wate.,
there lie expesed at Jow spring, tides two
tire= of ol piles covercd with :nud and sea-
vec 1which have long Leea afuvourite havut
of the cormorant and other seabirde, Tue
pilis extend from the waleir's edgo for some
dist.neo nto the Lauk of the nver in the
dwection of Swanwich, aul according to
tradition they formad part of tho wreck of u
Dauish war galley burct aud sunk at the
tune of the Dantsh invasion of England in
the year 7). Withia the List faw days o
genileman who has lately taken 1 residence
in the ndighbourhood cuncuived thie idea of
raisieg the prcsumed wreck, wnd cmployed
a number of men in waking explorations.
When at a depth of some 8ft. or 10ft, in the
mud plinks were found attached to the
piles, and the shape of the vessel was traced.
I'hese planks wero ;. ttached to the timbers
in three thicknesses, each planed to a hevel
apd bent to the shape of the ship. ‘The
tlnckness of the planks was from 4m. to. G,
at,d tlie timbers 13in, Ly 10in.  The re-
gexurches were. comtinued to the keel, the
measurement of which was found to be 1305t.
m length, A quantiy of cement was.em-
bedded between the keel and timbers, and.
the planks were caulked +ith w s8 . 'Tho
tmber appeared to be of 0ak, Lut, the colour
being changed, it resembled coal, and' was
extremely hard, otheroise it was perfectly
sound, nnd even saw wmarks were disting:
uisbable in places, thy wstruments used Le |
ing of a mruch thitker mnke tian those of
the prosent-day. It is hoped theso examina®
tions will be cuntinued and further informa-
tion obtained. ‘respecting this remarkable
relic of past nges.—Landon Times,



