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guarantee stock, %vhich is not share capital, but borrowed rnaney, and whiclb
guarantee stock the policy-holders have the right ta pay off at -%ny time under
certain provision of the act and aînending acts of incc'rporation.

tJnder the returns made by this company, 1 find the grass amount af
interest received frorm investmnents î3 $5,864, froin which is ta be deducted the
$6,ooo paid ta the guarantee stockholders, leaving the net suni of $5 1,864.

This latter sum %vill be increased a few dollars by the shar-e of non-parti.
cipating policies, which wiil bring their assessable jflconi Up to, say, the soin of

~ $52,ooo, upon which they are liable ta assesmient.
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/oi conpany /nco ipdedb4y speciei/ chirl'- Co//c'cti or lo//s- Aliiten.

The provisions *f the general Road Coinpanies Act of Ontario (R.S.O.
1~887), c. 159, as amended by 53 Vict., c. 4,, relating ta -tolls arid repair of

roads, apply ta a conmpany incorporated by special Acti; and on the report of an
4engineer, as providlei by the general Act, that the road of such conipany i5 u

Of repair, it nmay be restrained frorl collecting tolls until such repairs have beeik
t made.

Judgrnent of the Court of Appeal cn motion of interim inlunction 119 A. R.
234) overruled, and tiiat of the I)ivisional Court (21 t.R. 507) aPProved.

i S. I. Ic'ake, QGC., and Lawrence' for the aopellants.
y.. z~P1zin. Q.C., and 1%a/te!t' for the respondents.
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In pursuance of s. 4 8oof the Ontario Municipal Act ýR.S.O. (1887), c. 184),
em-pow,.ering any municipal council to purchase iàc apparatus, the council of
the town of Palmerston by resoluition authorized the l'ire and \Vater Coin-

cII nittee ta ascertain the price of a fire engine, and on the conmlittee's report
reamenin th puchs a contact was entered into under the corporate

Z' -Miel of the council for the construction of an eng'ne by the Wateroius Ca. No
by-law of the corporation wvas passed authorizing or sanctioning such contract.

I Thie engine was built and placed in the town hall, andI a commnittee of the
co-uncil w-as appointec' ta engage excperts ta test it. The test %vas miale anti the
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