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tion aux conditions de la lettre de voiture.
(Rapport de Maitre Albert : Chambre Civile
de la Cour de Cassation. Journal de Paris.)
(3.3.8.)

THE INDORSEMENT OF BILLS OF
LADING AS SECURITY.

The decision of the House of Lords in the
case of Burdick v. Sewell, 54 Law J. Rep. Q.B.
156, reported in the March number of the Law
Journal Reports, puts an end once for all
to a discussion which has divided the judges.
Mr. Justice Field, at the trial of the action,
in an elaborate judgment, held that a
person with whom a bill of lading indorsed in
blank had been deposited by way of securing
an advance was not an ‘indorsee to whom
the property passed,’ that the right of suit
and liabilities arising out of the contract
were not, under the Bills of Lading Act, 1855,
8.1, vested in him, and that, therefore, he
was not liable to the shipowner for the
freight. In the Court of Appeal, Lord Justice
Bowen agreed with this decision, but the
Master of the Rolls and Lord Justice Baggal-
lay dissented from it. The House of Lords
consisting of the Lord Chancellor, Lords
Blackburn, Bramwell and Fitzgerald, were
unanimous in favour of revising the decision
of the majority of the Court of Appeal. The
decision is, no doubt, in favour of facility in
obtaining advances upon the security of
bills of lading, as it relieves those who make
the advance from the immediate danger of
finding themselves with a liability on their
hands instead of a security. In this sense it
facilitates business, but it must not be taken
to have finally disposed of all the questions
which may arise. For example, can the de-
positee of bills under these circumstances
give a good title to a purchaser without the
concurrence of the depositor and indorser,
and has the depositee an insurable interest,
to the full amount of the value of the goods ?
These are questions which may give rise to
gsomse litigation in the future.

After the full and minute judgments of the
Lord Chancellor and Lord Blackburn, the
searching verbal criticism of the section by
Lord Bramwell and the unanimous decision
of the House of Lords, the only doubt which



