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NEW( YORK EXCHANGE1
'TRACTION STOCKS LEAD-B. R1. T

SELLS AT 137 - COALE1IS AD
VANCI-ý SIIAJULY-CIICAGO GAç

Newv York, April 15.
London mar-ket bas been folloivlng oui

lend thiB mornhlmg, active stocke show ati
adranco of j to ft.

The market is quiet, however, but there
is said to bo somo fiirly good buying.
Ycaterday'e mnarket wais a comnparatively
nervous one anud like its immiediate prcde.
Cessors mnoef tho activity was confined
to a fe* stovk8. Tho Flower stocks, Con-
tinental Tobucco, anti T. C. L., contributed
very Iargely towvardB makoing up the total
of -mie duy.

The upv:trd inovement in T. C. 1. carne
railber suddenly but the tip l.tod been cir-
eulated nround the Room iu the morning
that a buil pol had been formed in the
stock and thant it was a good thing to buy.
Traders wero largo buyors, and liencdlict
and Flowvoi brokers wýtrû Buid to ho buying
the stock yestcrdity also. Most of the
traders wvho got in on tho way up, sold
their stock bof'ore close nt substantial pro-
fite.

There wva'i no news to account for movu-
ment but it was a coincidence that Mobile
anti Ohio stock was strong ail day there
were runiors; that some agreement betwcent
T. C1. 1. and that rond whiclî was of a
flevorable nature te both their interests
bud been concluded. The8o rumnors, how-
ever lack. confirmation in to-day's pâpers.

lVith the declino in cait mouey ratwsand
tbe ca8ivr toile evident in thie lime market,
the specuiative spirit in stocký3seemrne b
have brokun out uL.csh. It manifeste it-
self on ovcry occasion, indicating ecarly
that lest week's squeeze in money was
beneficiel aîid that the crash iii pricca of
some stocks shook ont a large weakh-follow-
ing of the bull lea~ders. These leaders ap
peur to be fully e.,surcd by more I.tvorabrle
mnxtary condition,.. They are lending
support ta the maîrket, doveloping plans
which ivili ineremêe investment value of
properties with whieh they are identified.

At the saume timne, niovement in pf-1ces la
by ne uiean-ý t4i result of manipulation.
There iB suficieni. varict.y in the market,
as well as in fluctuations of iUlividtIal ac.
tive stocks, to show that trading ut. the
Stock Exchange hba ge b<.yond ubsolute
control of any one man or one sot of moen

Should the market maintain - -ýt
it may be reaomably assumed that uL. ý
cre.ire in outside buying it'rcers will bc
noted. It is natural that epeculation at
the moment should run with sorno violence
toward the ahares of the traction coin-
punies of Greator New York.

Tho suiccssful financing of tho iiubscrip-
tiens to the new capital issue of tho Manx-
hatn Railway Company proves that tho
comparly's stock muet ho hold in large
bulkpby strong investors, in t jîite of super-
fitial chatter which bas been ]lurd for
menths past in regard to decline in thec
eurniug cnpacity of clevated ronde.
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_01J.SIk4U PRIS >'R0I1 A1IL 8 TO A1'IC Il-

8' 90 fi 12 93 14
Air Brake .............................................. 180 180
mis. Cotton <J!) COa............ ...... ......... ...... ...... ..

S4 4. 44 Ptd ..... . ...... **...........

Sugnr..................... 158f 157.4 163è 165 166b 167J
Spirits Mlfg. Co ............ ...... ...... ... ...... ....
S.W'. Co. pfd ............ 62a 63Î 65 Col 633 65j
Tobacco .................. 220 221 225 220 227Ï 1ý225j

Atoll T. & S. Fo................ 21J 20f 21J- 21à 20j 21
Atoll T. & S. Popfd ........... 61*i 59J 61 J 61 f 601 61
Baltimoare & Ohio ...... .......... ...... ......... ...... ...... ..
Bay Stat Ou .................. 31........... ...... ...... ..
Brooklyn Rap. Trau ........... 118f 116 124ef 127J 130 z134
C.0.C. & St. L............ 60f 623- 63 6]j 60 6it
Canadian Piie .................. 851 .... ...... ...... 86fi 87*
Canada Soutliern ............. 57f 88 59* .......... ......
Chesapeake & Ohio.......... ,262 27f 28 27J 27f 27Q
Chic. & Glreat Western.....:...15 lai 154 15d la l5 5f
Chicago B. % Q ................. 142 140J 143J 143 f 1411 141 fChicago blil. & St. P ........... 126f 126 128 128 127 127*
Cibi &I &St. P. pfd............ ...... ...... ...... ......
Chicago R. 1. & Pilciflie........ 116; 116 .1*117 110J 117
Chicaga & Northwest......... 159à 159a 162* 163J 162J 162J
Chic. & Uorthivest pfd ............... ...... ...... ..... .........
Contrai Pacifia .......... ...... ...... ...... ...... .........
Consolidated Gas...............193 185 188à 191 195 197
Continental Tobacco............ 544 543- 61 601 593- 61
Delavare & Hudson............ 117ï 117* 118 118 .... 118
De!. Lnck. & Western .......... 174 168 174 173 1733-
Denver&Rio G-and Pfd......... 74f .... ...... ...... 7,51.
Erie................................... «........
Gencral Electrie ............... 115 114* 110 115* ... 116f
Glucose Pfd ....... ............ 7 66 ..... ...... 701 701
Fed. Steel Corn .............. 60f 609 6 Z 66j 671 68j

Q ci pfd............. 81 83J 851 86# 863- 87
Lake Shore ........................... ........... ...... ..:. ......
Louisvlle & Nsliville ........... 64 64fl 65t Col 65f 6.5
Mnnhattan con ................. 116à 116 1190 118Ï 1241 1261
Met. Street Ry.Go ............. 249 247f 247 248 234f 2501
Michigan Contrai ............. ...... ...... ...... ..........
2%i&souri KiiKi.& Tex............ ..... ...... ...... .......
M issouri Kan. &T. pfd......ui 39# 41j 403 91 40
Missouri Pacific............ 482 484 50j 51 big a1t
Nat,. Lead........................... 3-1 351 3 4f31 311
Nat, Lead pfd ........................ ...... ...... ...... ... ......
New J.)r8ey Cetii............. 117* 1181 12-0 119 1181 117è
New York Central.............. 13SJ 139f 141J 141 a 140* 141 À
N'arthorn Pacific ................ 51f 501 52 533- 52*l 524
Northcrn Pacifie pfd ............ 78* 78à 79 79a 781 781
Ornait.......................... ..... 95a 96 97 ... 94J
Ontario & Western ............. 27 268 27*ý 271 26j 27
Pa--ific Mail .................... 49à 50 51Î 519 51f 51Pennsylvania R. R............. 132À 132 1332a 133f 133 132e
Peo. (;as L. & Coke Coa......... 118k 1191 1041 127/t 1271 1-27*
P'uliun Palace Car Ce ............... ... ......... ...... ......
Reading.... ............. 24 231 24 243 24

ï S t-d ............. 65 64a 661 651 64§ 4
2nd1l'id.................... ...... ...... ...... ... ......

Southera Paciic ................ 3:2 33f 34 333- 34J 33J
Southcrn Railrad Pfd..........5ait 50è 51i 52 .... 52
Twin City'....... .............. 69î .... 699 ..... 70*
Texas Pacifia .................. 2f 22a 23 224j -2123- 1
T<jnn. Coul & Iron ............ 56à 56t- 58 68à .59 65
Third Avenue R. R................... ...... ........ 2L>> ...
Union Pacifie.c.............. 46 46J 47 47J 47 47J
Union Pacifie pfd ............. :791 79î 80f 8W/ 80 80
U. S. Rubber ................... 50 49 49ý 51 51J 53J
T). S. Rubber pfd ............... ...... ...... ........... .....
U). S. Leathier ........................... ......... ......
U. S. Lcather pfd .............. 73 71f 73 73J 73J 73t
IVabash .............................. ...... ...... ...... ... ......
WVabash ptd ................... 23t 231 24 24 24 24 fW. U. Tolcgraph .............. 93J 93f 94 941 944 943
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$Ex-.)iv. 1 p.c. tEx-Div. 2f. f Ex-D. 3 p.c. 'On nov bais. IEx-D. 2 p.c. 'Ex-D.

OOTTON: May. Aug. Oct. Jan. July.
Opening ... 5.73 5,84 5.34 6.85 -ý
Closing ... 577 5.36 5.85 5.85 5.85

N. Y. BA1K STATEMENT.

Re.sere, Dc..........................4,45-,700
Loans, Dec ..... .................... 10.335,200
Speoie, Ina ............................ 982,400
Ltegaëls, Dc............................ 1,848,7,00
Deposits, Dec.......................... ,4S6,400
Circulation, In ........................ 19,400
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