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Montreal Stock Market

BEVIEW FROM JULY 21 TO JULY
27, INOLUSIVE,

———

Prices Well Up To Average.

NEWS ABQUT BANKS, BOAD
DEALS AND MONEY.
Materials For a Vigorons Market Exist,
Impulse, However, Needad.

e

DE NEGBIER'S DISMISSAL LOW-

ERS THE RENTES.
RANGE FROM JULY 2157 TO JULY 2/TH
INCLUSIVE,
High. Low, Clos:.,
535 Oan. PacifiCe.mescee 973 97 97}
518 Montreal Gas......... - 202} 201 2023
40 Com. Cable....ceceeeeee. 1841 1843 1844
862 Toronto Railway-.... 116 116 116
5,000 War Eaglo..eceee. 365 363 364
19,400 *Republlc.orrsee.. 122 119 119
143 Royal Electrio.cceeers 183 175 178
4F Dom. Ootton..ceesees 108 108 108
24 Bank Montreal........ 260 260 260
4,20 Montreal-London.... 45 45 46
6,610 Payns....c.eeeers wwesesess 140 135 1303
33 Bank Commerce..... 161 1493 150
42 Merchants Bank.-.... 150 170 170
693 Montreal Street... 325 320 825
165 Richelien & Ont...... 110 103} 19}
20 Mlolson’s Bank........ 201 201 o1
€0 Bernk of Toronto..... 210 240 240
33 Bell Telophonew...... 183 187 163
10 Dom. Co 63 63
&3 i 116 116
0% e [} 111 1
150 Twin Oity 63 68
28 llontreal Cottop.... 160 168 168
6 hiontreal Telegraph 174 172 172

MONTREAL OSSP,

The gossip ot the city this week has
tuuchdd on roports sent a;parently from
Chicagv awvut the influonce exerted by
Montreal buyers of grain and pork in the
Chicago market. Grain hrokers spuken to
abowt theso reports are sceptical, saying
that while these things may be true, they
are not aware of aay large dealings going
on which csuld influence 8 market so large
as Chicago's. They maintain, besides, that
the margin of profit is so small at the
presont timo that it is scarcely worth the
pains trading just now, and that Montreal
grain men are rather looking for business
than actually doing it. Defalcations to the
amount of §/0,00€, bringing the businuss
ot tho Banque Ville Marie to a tamperary
stoppage and ferminatiag its existence
wore variously discussed. Some sympath-
ized with the management, others blamed
it. To what length pegotiations have
gone botween companies dealing in
electrical power applied and between
theso companies and the other one
which generates electrical power at Chem-
bly was matter also for chance conve 2-
tion. Gulf war, gas war, strikes on vari.
ous roads, money situation, crop prospects,
Pacific Cablo, Transvaal difficulty and the
Alugka dispute—all have in the intervals
of business strain, been made suljoecta of
moro or less thought and conversation.
What the prevailing drift of talk was on
loca! affairs scomed to be sometbing like
what follows:

CANADIAN PACIFIC.

Canadian Pacifi, is a widly known prop-
orty and bas a duily intorest in it kept ap
by Lurdun quuistuns, bi occasivnal sales
on Wall Sireet, which have their prices
closely watched hero, and by shares dis
posed of on ihe local E.change. This
Company is, howver, far to. busy for its
stock tv become a meore show stock or
dundy on any Exchange. It deserves wo
sell boyond par, but the ceasoless Iaying of
new branch lincs, the lost propused being

one to Alaska Gold Fields, prevents its
largo resources being used fcr spectacular
effect and o raising pricer. However, the
weokly returis mndo up to the 21st inatant
again show a splendid earning power, the
total amount being 3543,000, an increase of
$95,000 over lust year. Amount of shares
sold last weok in Montreal was 535, at
prices mnging between 97% and 97. The
closing demand bcing 973 and the offer-973.

MONTREAL STREET.

With general interest raised in connec-
tiun with another deal involving $800,000,
this time not with the Belt Line but with
the Park and Island Ry. Co., there came a
drop in the market register of this stock,
t falling on Tuesday to 2.20. The market
price 18 a gauge which faithfully reads oft
for those who are engineering transactions
likko this, whether there is danger or not,
A falling price, rogistering possible danger
abead, dues mot prohibit o proposed deal
being carri=d out. It no more than a
warning fro.e stockholders that new trans-
actions make uany new opepings for raids
on their jutereits and that therefore direc-
tors should mak» haste slowly and climinate
£s much as possi®le the needless waste that
somotivaes accom;anies ln go busiuess doai-
inga. Tha stoukz w5l s0:m 1eLuver the tivo
or th.ce points Io-t this week, The Com-
pany is not in & prsition to use-the power
generated at Chamlly instead of that gener-
ated by itself in tiwe city. The matter is
simply a question o economy. If Chembly
can increase Street Ry. receipts by selling
cheaper power than is now used, the Street
Ry. will be run by tkis cheaper power.
Should this business principle rale in the
Park and Island trunsactivn, now the sub-
Jjec. of pablic talk, it may be safely suid
that the parchasv prico will be a goud deal
less than $£800,000. The threo days’ de-
creases in daily earnings, easily accounted -
fur by circurustances, stopped on Friday.
Thero was an incresse oo Saturday which
was poticeablo as a curiosity, being only 31
conts, On from that day the inorenses
havoe kopt on increasing by leaps, and thay
will, Low that traffic is nnim ,speedily



