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CAPITAL 8TQCIK
Iun 10 000 Shiares at 850 enoh.
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Secretary,
H. B. REEVE,
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Meesrs. CAMERON & MoMICHBAEL.

General Superinfendent,
MARTIN RYAN.
Directors
Uou._o-:(., n&l’onUBmCu—Bryw, ¥Uckurrich & Co,

A 1t MCMASTER, Esq —A. R, MoMaster & Brotber,

oronto,
nox;.n rﬁé C. CAMERON,—Provinotal Secretary, To-
JAMES MIGHYE, Esg.—Falton, Michle & Co., and
i quﬁlchle’&. (?o..‘;’pronto,
Hom. WM, CAYLEY,~Torontd
A. M. BMITH, EsqQ —A. M, 8utth & Co. Toronto
L lrio(g!‘a‘éf!ktl‘, EsQ ,~Moffatt, Murray & Co., To-
H.B REEVE,
MARTIN RYAN,

$500,000

~Toronto,
Q.—Toronto.

PROSPECTUS,

The Domfalon Tolegraph Cotnpabf ‘has’ been or-
ganized under the Act respecting Tel ph Com-
panies, chapter 67 of the consolidated Statutes of Cs-
nada. lts objeot is to cover tho. Dominion of Canada
with a complete net-work of Telegraph lines.

THE CAPITAL,STOCK 18.3500,000,
Divided 'into 10,000 ehdrés of-$50 each, & per cent. to
be.peid attlie time dt subscribing, the balance.to He
paid by instelmonts, not exceeding 10 per cent. per
month—ssid instalmonts to b called in as the twworks
?wgress. Tha Nability of & subscriber i3 limited to

tie smount of his subscription.

The business afiira of the Cotipany are under the
management of a Board of Directors sunually clected
by the shareholders, in-conformity with tho Charter
and By-laws of the Company.

The Dircctora diro of oPlnlonzlut it would be to the
intarests of the Stockholders ?Qnerally to obtain sub-
scriptions from all quarters of Canada, and -with this
view they propose to divide the Stock amongst the
different towns and cities throughout thg' Dominion,
in allotment snited fo the population and business
ocoupations ot the different Jocalities and thie fnterost
which they may be supposed to take in such an en.
torprise.
CONTRAULZTR OF CONNECTIONS.

A contract, grauting vermanent connection and
extraordinary advan! , has slready been executed
between this Company. and ‘he Atlentlo and Pacific
Company of Netww YTork; thus, at-the very com-
moncement, &s the Lines of this Company are con-
structed from the Snepension Brgdzze. at Clifton,
{the point of coanectjon) to auy point im the Do-
minion, 8l ths chief cities and places In the States,
tonched by tho Lines of the Atlaatic avd Yacific
Teu;fuph Company, aro brought 1iu immedlate con-
nection thorewith,

A permsnent connoction has alsobegn sqcured with
tho Great Western Telegraph Company of Ghicago,
whereby this Company will be broughtinto close con-
vection with all the Lake Forts and otber pisces
through tho North Westorn States, and through to

California.

All classes of Socioty are intértsted:in pxtending,

the uso of tho Telegraph, at 10w RATES, and the
Directors aro satisfied that flio adoption of a scalo of
charges considerably below tho rates now exsacted in
Cansda, will, by enoouraging a much more extended
usa of this med{am of communicatiop, not only prove
o real and sobstantial bonefit to tho public gencrally
but will also ensuro a safo and profitadle return tothe
Investor.

On the 25th day of Juno, A D 1833, the DOMINION
TELEGRAPEB COMPANY was daly CHARTERED
according to Law

Tho admitted !xm ortanpa and yalue of Tolegraphy,
would, {a the opinion of tho Dircetors, have rende:
any introduction of the Dominion 'fe!egr:ph-(.‘qm-
gcany to the Canadisn-Public vno :m—{. bad it not

o0 that provious attempts to blis! Tele&n&h
Companies in Canzda, to &l the business wi 13
Monteeal Telegraph Company, had beea sllowed to
fall $urongh. R

Tho success.of 8 Telograph Compang’wm wainly
depcbd on ils sbillty to meet the dimsends of tho-Pub-
He, aod consequently it shonld possess, at leas?, bqusal
{aailitios with any other Company. of accses.to all
qusarters with which its customers may desiroto have
communl,uuox‘x. ~

This Important requisite hes not boen, uatil név,
within'tho reach of any Company entering tho feld aa
a competitor with the Xontreal Company in consey
quenoe of 118 closd sud exclaxivs connection formed
betwesn that Compeay and the Westarn Unlon C6m-
paay 6tiko Uniied Siales, thalatior by virtro Mﬁg-
1dn patzuts, having, ugti-mthin theso two yoirs,
monopolized nesciy.the whole pf tho tolegraph’. bhst-
ness in tho nalghbouring Republlo, -

Thobustcess relations Botwoen thoss $wo Compasles
continno in full force, but tho patents having ran ont,

tho monogoly 80 long en}oyed by the Western Union
hias ceased to exlat. R

Tho Atlantic and. Pacifio, tho Great Western and
other American Companies, have invaded tho deld,
aud have becomo guccessful gompetitors for the pub.
llo patronage and support. Thesa Companie, ncllng
on thq choap postage priuciple, have forced tho ol
monopolist to a reduction of rates which has resulted
in & moro widely exteuded 160 of this meauns ot come-
munication, and much to tho surpriso of the Westorn
Union itself, has incroased its protfits, whilst sharlug
its lold of operations. .

With these new Companios the Dominlon Tolegraph
Comgan of Canada have entered into most sanstacs
tory business rolations, and confldent of thesoundnors
of the principle which led to the adoption of tho
g_-nny- 08tago systom in Great Britain, the volun.

ry reduotion from %loﬂ to $16 65 por ton word meos-
sago by the Qcean Cabfe Company, and the succosaful

rations of the Companies recently established td
nited States, fnvite the business and mercantile
community of Ganada to join them in the promotion
of an enterpriso, based on the principlo ot moderute
rates and exteoded husiness, which, while injaring no
ono, they confidently expeot wiil result in securing a
1arge retura to the fnveostor, and prove & vast benetit
to the community,

Aliusfon has been mada to tho voluntary reduction
of xates by the Atlantic Cablo Compauny A Chicago
faper. writig on the subject of the growing use of

he Telegraph, givea the o lowlnﬁ Teturn, 83 obtained
directly from; Cyrus W. Fiotd, showing very conclu.
sively the beneflt both to the public and the Company
of tho reduction of rates.

AVERAGE DAILY RECEIPTS.

Fx‘-?mslgg per meg<ago of t?‘n words. .. .s‘.!.ggg
25

An advertisoment has recently appeared announc-
ing to the public that tho rates from 15t September,
proz:il’mo, will be farther rednced to 816,65 per ton
words.

The following table shows the reduction which has
been effected in rates fo the neighbouring States aris-
ing out of the construction of competing lines.—

e
.

s .«

From New York to Rate. to.
Bostol.ceeaieee e cvrnes srees $ & $
Baungor.. . 120 65
Portlapd... 50
Philadelphia . . 25
Baltimore. .. 35
Washington K 40
Augusta, M 1.20 60
Cincinpatl 1.90 100
Boffalo.... .9 60
Cleveland.. .. 19 100
Yittsburg.. e 1.16 45
ToutsVEO cevese ceeiooncesans 1.96 1.00

This reduction took plach in November, 1867, A

comparison of the receipts of the Western Union since !
-that period with the correspondiog months of the

previous year givesthe following results:

Gross Recelptdy for—Dbtembicr, 1866, £651,971.40;
December, 1847, $£518,135.19; (ncrease, $24,163 7%,
January, February, March, 1867 $1,684,644.96; Janu-
arv, February, uarch, 1668, $1,927,939565: inoreass,
$133234 09; April, May, Juue, 1857, 81,699,778 79,
&gélls. May, June, 1858, sl',m,eal 52, increase, $189,-
40,

Whilo thoso beneficial results wore flowing to the
Waestern Union Company (rom tho reduction of rates,
the new Compinies Lagd created a business moro than
sofficient £ 1lll thelr wired. In progt of this the fol.
lowing oxtract is taken fpom the roport of the Atlan.
ticanad Yaclfic Cympany, made July 28th, 1663:

“In April l2st we reached the maximum capacity

of our wires, and have since been compelled to retuse
: oss daily. . THe Comuiitee, therefors, have
d Jon.from the actual experienco ot

resch &
building and workingGao preseat lines--that

** Tele hic business is growing faster than Tele~
mphlcmmm.” s

As farther proof on this polnt, the lote rates have
20 preseed the wires of both Compaates with busiaess
through'thb day, Qiat postors have been pleced-in all
tho mudn offices-proclaiming that doublo the number
of words would -be telegraphed 8t night at tho zsme
price as hilf the number of words by day.

in.support of thawbservations quoted-abave, the
telegraphid business is growing faster than telegraphic
facilfties, tho following étatement exhibiting tho won-
derful increase jn tho use of the wire, within the last
six yoars, cannot be without interest to our readers,
Tho gross.carnings of all telegraph lines in tho Uulted
Statos for the following years wero:—

* 2T

..

3e57 0 Ll

Sﬂcgwlng.innvmge incroass of & miilion £ yexr for
tho Izst ive years.
A-comparison ol thenumber 0! messeged sont, and

peisons uring tho wireinr Cansix-and tho States, fur
alslicsx I r proof.0f-tho -advantage to the.pudlia
1snd oo nding. bensflt to the Companics arising
ipat.of x vatition of rates. .

Thy publiiod returns for 1657, show that-(0767
MOSRS06 Vore gont in Cannds, while the messages in

the United States forithe aamarteriod excoeded 20,000,
000, the furmer beiug less than one messago to overy
six persons, -tho latter, two to ovory threo. X¥rom
theso returns and results it may borpasonably laferred
that a roduotion of rates to o tariff at which'tho wires
of both Companics can b filled, will scoure a fulr
fleld and good prospecta to the Dominton Company,
withiout in any way prejudicing thp interests of tho
Company now monopolizihg tho ground.

Tho particula:ss submittod above are sufiicient in
the opivfon.of tho Direotqrs w'e&um \ the tacts
that low rates, by cncoutpgmﬁz & mobe geherdl use of
the tolegraph, are 1ore Y}m table than ligh. Itis
'not howaver solely in the light ofia safp and good In-
vestment that the Directors desirethat thisenterprisg
should be viewed. Thoy feel thét thelr dbjeot wiil be
but indifferently sttained unlcss-they. can satlsfy the
public, tha busingss and commberdlal men, that ALr

who use tho telegraph as a-medlum of rs~ ~ ‘om-
municktion, aro {nteresied in tho ostabl t of
what may be called a compoting Line. Asy ., ad-

minisiration:of publicafiairs, & strong, watohful- op-
position, i3 the bost security for good and caretul
governmont; so o commercisl mattors an honest
uvnlr%in the moua pursuits and branches of trade
furnishes the best sccurity that the public shall be
well seryed.

To a})ply tho argument Lo the purpose in hand, the
followipg table showing the inconslstenclos, and, o
many instances, the excessive rates now charged on
mossages passing between the citiea and towns of One.
tario, Quebeo, and the Unjted States, will, it is be-
lieved, conyince the resder that.an honest compe-
titton {3 needed, not only for the reduction aznd ad-
Justment of rates, but also to onrare that attention and
care which would of necessity be enforced ou the
Companies competing for publio favor, and thus lend
“m}lty to promote the general intercsts of the com-
maanfty.

EXAMPLE OF PRESENT TARIFF RATES
WITH DISTANCES.

Cansla
Mlea, Money.
. 83 400

-~

om Toronto to Suspension Bridge.. ..
o (S Efontreal .iccovaienos .
Mitohell, Seaforth, Both-
well, Allsa Cralg, Cale-
doniz, Chathum, Dun-

villo,Nawbury, Port Bur- 400
well, Pott Colborno and
many other places.......}
“ " XKingston. ..oeveea.. ..J60 250
o “ Quebat. e e euceonrnnianas 600

Example of present tariff rates to Baflo, and from
thence to the following places, in U. 8. ourrency,
which reduced to Canada money, at 45 per cent pre-
mium, makes the actual cost, as the second column.

Sabeoription. Books are now open st tho off :
P X L t5:»0 co of the

Compan: 83 Kin t Totonto, snd No.
lndu?; (Shambon.%:{ospxm Streot, I:Io:be:l.n To
H. 8, REEVE,

"W, @. BEACH, 4gent. .

Alontreel, 12th October, 1862,
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