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TO SUBSCRIBERS.

We have reeceived several complaints with-
én the last two weeks of the non-arrival of
The World. We have made such changes
that will prevent a recurrence of this annoy-
ance.

STATE SOCIALISM AND 7HE NBED OP IT.

Readers of the Fortnightly Review may
have been struck with a remarkable expres-
sion'in the ** Notes on Home and Foreign
Affairs” for September. Reviewing the ses-
sion of parliament recently closed, tht
writer says : ** No great measures were
passed during the late session. All the
English bills promised in the queen’s speech
Have been postponed till another year. But
some measures of considerable importance to
the social and industrial development of
the country have been passed into law.
The electric lighting bill, the parcels post
bill, and the bills providing for the exten-
sion of workmen'’s trains, are all noteworthy
indications of the  tendemcy of legislation
towards a modified formof state soclialism.

The fact that English legislation is going
in the direction indicated speaks - volumes.
‘The legillntion,{; it remembered, is initia-
ted by statesmei who are staunch free
traders, and firm believers in the laissezy
7ai#e or let-alone system of government—
in the doctrine that the best goverament
is that which governs least, Of this doctrine
Mr, Bright and Mr. Herbert Spencer are
the most conspicuous apostles to-day; but it
is believed in by nine-tenths of Britains
legislators and political writers, taking both
parties together,and for thirty years back has
been acted upon by both parties respective-
ly when 'in power. Mr. Spencer goes to
thie very depth of philosophy to prove that
the civilized world is going in the direction
of contracting the sphere and duties of
government, and also that for mations te
do with less government is something that
must go on concurrently with the progress

of civilization. But certain rather obtrusive
facts of the day donot at all harmonize with
this philosopby. Much more in harmony
with the facts is these doctrine advanced by
the late Sir Artbur Helps, that as nations
progress in material civilization they require,
not less government, but more, in con-
sequence of the many new and unexpected
complications to which material progress
gives rise. The point to be remarked upon
at present is that a government,every mem-
‘ber of which is a free trader,and of course also
» Leliever in the let-alone system of govern-
ment, should through the force of circum-
stances be driven to legislation, concerning
which a friendly eritic says that it shows a
tendency towards a modified form of state
socialism.

It does appear as if state socialism in
some form or other were urgently required
in both England and America ; nay, that
the need of it is growing more urgent every
year. Let amy one who denies this, we
say, circumspice—look around. Tell us
where we are to look for relief from the
heavy-handed monopolies of railway and
telegraph companies ; and of gas compa-
mies too, let us add. The electric light is
now expected to help the public in what
bas appeared to be a hopeless struggle with
the gas companies ; but let it be whispered
that without a strong infusion of state
socialism into our legislation neither the
electric light nor any other scientific inven-
tion for lighting will help the public s pen-

will soon be as unconscionable monopolies
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peoplo as & m”‘.).' of getting their bread
léhem from being

and butter andl @av
elbowed out, of$heir ‘ot
eigners, is being tested. A cable dispatch
from London says that the proposal to in-
troduce Chinese cookie labor has roused the
indignation of the London democrats, who
are sbout to appeal to the prime minister to
influence ' the Cliisiebe government to stop
the invasion. ‘Now ‘Jook for a'moment at
the circumstances. England has such a
redendaney of population, and so many un-
employed, that philanthropists and men of
public spirit devote themsalves most labor-
iously to the task of promoting emigration
to America and: to ‘the antipodes, as the
only available remedy for a vast aggregate
of distress. This being setually the case,
what sort of statysmanship—what sort of
humanity is it—that would for a moment
telerate a propesal to make England's grief
ot having too many unemployed still heav-
ier, by importing in thousands the
“heathen Chinese”’ to take the breid from
the mouths of her own: people? Sucha
proposal is more than tinstatesmanlike—it is
positively disbolical asd imbaman. Only
think . of | it—tbe great  British' empirte so
bound and fettered by thé ‘chains of what
is called free 'trade ‘that it must beg the
Chinese goverument as'a favor. not to send
coolies to England, to drive English families
to starvation. . In ‘the -face of a grest and
terrible evil ‘mow! threatening England, is
England to be 'struck belpless, unable to
move head or foot to save berself? We
shall soon see, if the dengerous experiment
be tried of bringing Chinéss Iaborers to take

country by forey
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THE CURRENUY QUESTION,

[ (To the Bditer of The World.)
{B1r: With our financisl system the vol.
ume of currency in circulation is always
regulated by the meeds of trude. As times
are good and business brisk, ‘he volume in-
creascs, and vice versa. In the latter case,
money collects in banks and other deposi-
tories,and lies idle. In the former,it is paid
out, and circulates through the commaunity.
The quantity in the country varies little
if any. © Therefore, it is hard times that
makes money scarce (inflationists please
note this), not, as is geaerally supposed, a
scarcity of money, hard times, and vice
versa, The volaume in circulation also
greatly varies at different seasons of the
year, During busy seasons, in ordinary
tiraes, the bank circulation is pretty mach
ai1 out ; during dull ones, they hold a good
deal on hand. Thus at all times and under
all circumstanees the quantity in circulation
is regulated wholly and solely by the needs
of trade, This irule is jas unalterable as
:the Indo-Persian laws, and more so. The
laws of npature are not more immut.
able, 'Owing to the banks issning some
denominations and the government others
there is a scarcity of some, but this is off-
set by & surplus of others,  The total vol-
ume is always ample for the needs of trade:
No contrivance of finance ministers ner
any power on earth will keep ‘more cur-
rency in circulation than the needs of
trade rwnire; not even inflationist bom-
bast, ith a depreciated carren¢y more
is meeded aczording to the depreciation,
but the quantity don’t exceed the needs of
trade for the currency depreciates just in
preportion to its plethora. The trade of

the country kseps increasing more or less.
Iné of this more or less notes

th& bread otit of the mouths of the people in
a country where there are far more laborers
than can find work, as things now are.

el Cadgiba il
A RATHER SUDDEN TURNW.

Many persons who sympathized with
Rev. J. P.' Lewis in his disagreement with
some of the leading members of his congre-
gation on pointgdoctrinal, ‘will hardly be
prepared to go with him to Trinity college
where he has just been appointed a pro-
fessor.  Mr. Lewis, some little. time ago,
was. bitterly opposed ~to the high ' church
party and lately he has been saying that he
had not altered his position. But to-day
‘we find bita charging some of his comgrega-
tion with Plymouth bretherenism, and we
find him n”the “drnis of the 'high chorch
party, and the recipient of one of their
most important offices, that of & professor
in their college, 'Perhaps’ then Trinity
oollege came to Mr. Lewis—modified its
entire platform inorder to accommodate
itself to his  position. This we might be
inclined to gecept had Mr. Lewis & wide
reputation as & biblical scholar, or were he
learned in the philosophy of christianity.
Bat he hasnever yet shown himself to be
sach. He has accepted the professorship of
homeletics—*‘fhat science which teaches the
principtes of ‘afapting the discourses of the
pulpit to the spiritual benefit of the hear-
ers”—though he has yet to prove his ca-
pacity therefor. Other men there are in
the high church party whose learning at
once would suggest their mames for this
position. But they have not taken what
would appear & very sharp curve at head-
long speed: in ordér to pull up at « desirable
station. :

As a secular newspaper we have no in-
terest in the matter. We simply choose
to philosophise on this man and that man
as he comes before the people. And we
s'most feel the spirit of prophecy ceming
upon us when we contemplate the ‘career of
Mr. Lewis and his struggle upward to “the
high” from the “'low” standiog of a metho-
dist brother ; yes we will venture the pre-
diction than within threée years he will be
wearing eucharistic vestments surrounded
by lights and incense, and taking the east-
ward position. And why shouldn’t he?
Is not this a free country ?

And because we thus moralize we do not
assert that Mr, Lewis’ usefulness is gove.
Happily creed and dogma have little to do
with & man’s instrumentality for good. The
reverend gentleman therefore in going
‘ higher” may enter & wider sphere of use-
fulness; It would®appear that he carries
the majority of his church with him, and
they alone are the real parties interested.
He has proved himself a popular pastor. On
Sunday night his church was crowded to
overflowing. His sunday school is equally
a success, And high or low, narrow or
broad, his light may still more brightly
burn, it i e

THUNDER THEFT.

The following is clipped from yesterday’s
Globe : .

A deputation representing the Qu'Ap-
pelle farm syndicate have just left tEe
capital very much disgusted on finding that
the Globe’s expesures of the infamous sys-
tems of land regulations in the interest of
that order of speculaturs who organize and
promote the so-called colonization schemes
has caused the government from very shame
to cancel the regulations.

That the Globe has bad anything to do
with the collapse of any of the land-com-
panies is simply false. As our editorial of
yesterday on the subject shows that col-
lapse has been brought about, without any
assistance whatever froni other journals, by
The World.

i e i e
AGNOSTIO AFPIRMATION NECESSARY TO
JUSTIOE,

Mr. Justice Burton in trying a case at
the assizes in Prince Edward county the
other day expressed his disapproval of the
dominion law which refuses to receive the
testimony of an unbeliever in the christian
religion. All usjust law is ‘an injury to
society. The state recogunizes no establish-
ed creed, and those who disbelieve in the

solewn affirmation before the law as a

nyworth, Unless the strong arm of the sy i
law interferes, the electric light companies creed of the majority have their right of

as the gas companies, and the gain from thé]
invention will not be to the public, but toa
few speculators ; nay, unless our legislation
be made a good deal more socialistic than it
is'at present, what is to prevent gas and elec-
tric light companies from amalgamating,
and so defeating public expectation alto-
gether. These are considerations to be re-
flected upon by every one who fears the
bugbear of too much government and
stands in dread of socialistic legislation,
Mr. Gladstone’s attitude towards social

eaus of giving evidence equally with
others, That they are in & minority is o
part of the question. But the injury done
by this injustice falls on others besides
agnostics, — Any orthodox believér may
stand in the utmost need of ‘the testimony
of an agnostic to save bis property, reputa-
tion, or even life. The word of an agnostic
which commands the respect of his fellow-
citizens in social or commercial matters
should be received in courts of jaw. Ocher-
wise Archbishop Lynch, for example, may
some day sustain serious loss for want of

or socialistic legislation, démanded by the

the evidence of one of t

sccular society,

of all denominations 'are being needed.
The increase however is but gradual and
slight especially of any one demomination
or series of denominations, Every dollar
above the lliillt increase im question
circulated by the government has been
and will be presented to the banks for
redemption. Heretofore the government
has kept circulating its notes faster than the
increase of vrade required snd the banks
have redeemed and salted down the sur-
plus. In this way the banks probably have
got moss if not all the government notes
they now hold as reserves. These notes
are a liability to the public and unproduc-
tive capital. Holding them costs the banks
money and therefore reduces bank profits.
Until the banks got enough om hand com-
bised with the gnld they hold to suffice
for their reserves they had a rcnniary in-
terest in redeeming them and salting them
down, and doing so did not matter for they
might as well hold unproductive capital m
‘e shape of governmen$ notes as of gold.
The interest 1o question ceased as. soon as
their reserves, gold and notes combined,
was sufficient to fulfill the laws require-
So long as tl:‘y don’t reduce the amount
they are obliged to held or need, or think
they need, bank managers might as well
pay out and circulate their gold and gov-
ernment notes as their own notes, 1ave for
what they make by notes getting lost and
destroy! Their reserves now far exceed
the amount they are obliged to hold or
peed, or think they need. The excess is
simply a forced loan, for the banks bave
been practically obliged to redeem the gov-
ernment notes, Had they refused to take .
them on deposit, the government could not
have circnlated more small notes than the
needs of trade required, if as many, nor any
large ones-to speak of, without depreciating
its 1ssues. Wn would take notes at par
that the banks would not take om deposit
when there were ﬂonty of notes the banks
would take? The only way the banks
could avoid salting down government uetes
cireulated in excess of the needs of trade
would be by contracting their own circu.
lation to the same extent. In the case of
the small notes, they could only do this
to the extent of supplying the lack caused
Ix paying out as ' few as possible.
ith the large notes it could be done to a
greater extent. So long as they don't re-
duce their reserves below the amount they
are obliged to hold, or need or think they
need contracting, their own circulation and
salting down government notes amounts to
the same thing save for wha’ they make
by notes getting lost or: destroyed. As
soon as they redeemed and salted down
any quantity of government notes the
government had them in a ﬁght fix, for
had they shut down on redeeming govern-
ment notes the government issues would
undoubtedly have d:rreciaud, which would
have reduced the value of the government
notes they held, and perhaps made them
almost worthless. Thus the more govern-
ment notes the bsoks get on hand the
deeper they sre interested in continuing to
redeem them, and they are now placed in
the dilemms of contivujng to increase
their liability to the public and
reduce their profits or else reduce the
value of their assets, They cannot go on
redeeming and salting down government
notes indefinitely, for sooner or later they
will get overburdened. The privilege of
issuing notes has heretofore more than off-
set this forced loan but Jomg before the
banks redeem government notes emough
combined with the gold they hold to equal
their circulation the privilege of issuing
notes will be offset, if it is not mow, and
then any more notes forced on them will
be an imposition and an injury. There is
no telling how soon this may begin. The
present state of things is a strong tempta-
tion continually for the government to be-
gin inflating the currency. In fact it has
already inflated the currency to the extent
that the banks hold its motes as
reserves. No evil has yet resulted because
the banks have redeemed this surplus.
We probably never will have s betterj fi-
nanee mipister than we now have, nor &
more upright and honorable public man.
But he evidently don’t understand the ra-
mifications of our eurrency, nor could be be
expected to. Cancelling the issue of four
doflir notes was s sound meve and has had
the expected and desired result, ~His other
attempt to incresse the small note circula-
tion was as purile as ridiculous. It evi-
dently was an experiment—sa move in the
dark.” No evident evil resulted from it and
no doubt he has found the government cir-
culation increased more than cancelling the
four dollars issue accounts for. He mayjbe
thus led to repeat the experiment on &
larger scale. Political considerations might
induce the government to circulate large
quantities of its notes by expending them
on public works. Or an inflationist
clamor might induce a weak government
to do the sams or try some experiment.
Thus, either through ignorance or political
considerations or both, the bapks might
be cailed unpon at sny time to decide
whether it was best to over-burden them
selves with government notes or depreciate
those they now hold, and this is most likely
to bappen when they are least able to cope
with the troubles—during Lard times. Even
though the government has given the
banks privileges they never should have had,
it has no right to force s loan op them,
especislly when it don’t pay them iuterest
nor propose to. It is treatin, banks in
8 very scurvy manper and at the ssme time
{eopsrdillug its own credit. It evidentl
nows not what it is doing, nordo ban
managers seem tobe much wiser, If they
were they surely would sesk to
avert the threatened danger and forego their
“ yaluable privilege,”  rather than con:

“erally ove

bauks an govern
been injurious to the-

In conclusion, let me.point
of some imsorhnne that seems to be
ooked, especially by e
tionists in their ‘insane lansoy. ‘IL
government cancels the bank issues
substitutes its own notes, it can
the banks to hold any of its n
serve, and' it would either have
those the banks hold or let the
late them——either of which am
same thing, 8o far as the incieased:
ment circulation benefiting  thesst
concerned, Therefore, substituting gov-
ernment notes for the bank issue will not:
increase the government circulation the
amount of the bank circulation, but the
difference between it sud the amount of
notes the banks hold as reserves. In m
next letter I shall dispose of the convertis
bility bugbear, for it is nothiog else,
INVESTIGATOR.

Lot St
CURBENCY REFORM.

(7To the Editor of The World.)

Sir: No doubt the discussion of ‘‘curs
rency reform” will prove useful ; for many
besides those indulging in it will gain in-:
formation. The probabilities are, however,
that no banker will put his views on record
if the question is treated from so surface a
standpoint as has been the case hithertd
in the letters of *‘ Investigator,” ‘‘ Govern-
ment Currency,” “A W. Wright,” and the
Toronto Tribuné, Banking facilities are
not an injury, but 3 vast benefit, both to
producers and traders, and hence to  the
commaznity at large. If anyone will glance
over the August government returns from
chartered banks, he will find that the total
ciroulation of bank bills at the end of Aug-
ust, 1882, was (1 round numbers) $31,500,-
000 to redeem which these banks held
nearly eight millions in specie, and elgven

dinolvu!l or changed is }ikplﬁ injare the
latter. Kif SR EOE R SRR

to say

note; in spite of the fact that fourteen
days interest i8 lost in course of its transit
back to England. But he does not lose or
gnin’ bacs anyone doubts the solvency of

millions of dominion notes ; i. e. nipeteen.
millions immediately available wherewith
to meet any demand from the public . for
redemption of such banking currency, In
addition to this security, the surplus of as-
sets over liabilities shown by these banks
in their returns is nearly seventy-eight
millions. This surplus represents their; ca p-:
ital, rest, and accumulating profit. Could
any government issue of currency be much
greater ? This will appear still more evident;
ly when we observe that the balance in favor

of our Canadian banks from *‘ other banksin |’

foreign countries” reached nearly thirteen
millions. This item is, in almost all cases,
immediately available, and this, with the
nineteen milliens of specie and dominion
notes held, foots up to $32,000,000,

all available to meet any retun of the
bank’s issues. If my memory serves me
(and if wrong I shall be glad to be set
right) the dominion government is author-
ized to isrue only $20,000,000, to redcem
which it must held 20 per cemt in gold for
the first $12,000,000 and 15 per
cent in gold for the remaining eight
millions, or a total in gold of
$3,600,000 against the whole ‘issue. For
every dollar issned beyond this $20,000,000
it has beund itself to{old & dollar in gold.
Suppose therefore government undertook;
to bethe onli issuer of motes, in order to
meet the public demand ‘' for needed car-
rency, which is to-day $31,500,000, and
uext month will probsh}f be.one million
more, government would require to. held

more than '$15,000.000 in gold, or about
five millions of gold dollars more than
we at present have. It must either do this
or else shrink the currency by tive millions
—a course which would produce some dis-
aster if not a padic. To obtain this neéded
reserve in gold, reyuired even for the issue
of our present amount of eurrency lessened-
by five millions, it would need to force the
banks to accept government notes fur the
whole reserve of gold at presens held by |
them. Some banks might prefer to lose
their charter and wind up rather then con-

sent. The only other alternative is to bor-

row gold elsewhers—a slightiy exvensive

process. This sketch applies fo the pres-

ent legal aspect of the miatter.

Governments are, however, more power-
ful than individuals, and it is .thessfore
possible, by & new act, to sanctionan issue
of $33,000,000 with a 15 per cent reserve
of gold for the whole. This is practicable,
but it is a long step in the direction of a‘‘rag-
baby” currency. Wonld it be an improve-
ment  on the present system? Is
it better to have 15 per cent in gold, and
an 85 per cent guarantee from a govern.
ment for that measure of values which-we
call “moruey ;’ or to have, as has been
shown, a number of separate and highly
solvent banks which hold, in gold over 20
per cent, in government currency 36 per
cent, and in immediately available assets
in the hands of other bauks in other coun-’
tries 45 per cent against vheir issue of cur-
rency ? }

No one will be mad enough fo suppose
that the eleven millions of Dominion notes
held by our bapks as “reserve” against
their issue is obtained by them for nothing.
These banks must buy government deben-
tures or other values to give in exchange
for these notes, or else buy them with gold;
and these government notes or domiuion’
currency, although legal tender within the
country are not, and can never be, legal
tender outside our own country. It would
for that reason be much preferred by every
banker to hold this portion of his reserves
either in gold or in balances in the hands
of other bankers in other countries, on
which he could draw at any time in case of |
need, Probably -the weaksst spot in our
whole financial system is the fact that eur
banks are obliged to hold so large a portion
of their reserve in domivion notes which
are unavailable for purposes of foreign ex-
change, Relieve cur banks of this neces-
sity and mo doubt they would cheerfally
give up their right to issue carrenocy.
government’s *‘promise to pay” ovonstitu-
ting a legal tender may be legally made
“good” forsomething within that govern-
ment’s territory, but its value outside of it
is proportioned exactly to its ability to
fulfill its promise by payment in
gold when required. Itsimmediately avail-
able assets in commodities of universally
realized value—of whisch there is but one,
viz, gold—are what give, a national cur-
rency its real worth. __Nay more, its pur-
chasing power within the country neces-
sanly proportions itse:f to its purchasing
power outside of it. We Lave scen this
in the neighboring nation during the war.
When greenbacks were at a heavy disconnt
among outsiders every commodity within
the union was expensive. Now that green-
backs are backed by gold and redeemable,
commodities in the etates are purchaseable
for almost as little currengy as elsgwhere.

It is po donht very galling to the Eng-
lish visitor at certain seasons of the year,
when exchunge is low and in slight de
mand, to find his £10 Bask of England
note will purchase here only nine sovereigns
and eighteen shillings and foar perce, thus
losing him one shilling and eight pence ;
but it simply means that just then w don’s
want to send money to Eugland. At other
times he will get one shilling and eight
pence more for his £10 Bank of Fngland

jtzf':e' Bank-of "England, or deems its
““money ” worth more than any other real
money It appreciates or depreciates ac-
cording to our need to make payments in
Londan, It is precisely for tife same rea-
son that a” “ union Bank of Prince Edward
Island” note is at a discount here, not
because it is mnot ‘“money” in the true
sense, but because few here require to pay
“‘money *’ in Prince Edward Isiand. or
would a universal government currency
lessen the loss to the community resulting
from this and similar instances;
for in such case government would
require to  establish and - maintain
several banks of isspe at different points,
and for much more skilled labor in the
handling, . production. and ‘registration of
she currency.. This cost would eventually
fall upom the public.. Our banks do most
of ths work mow without any cost to the
| public,, becauss it suits their exchanges to
do 80. A gavernment monopoly of money,
were it possible, is just as bad a thing for
the public as a goveroment monopoly of
any other trade; for the traffic in money is
just atrade like any other, and any profit
srising from it is gained by the use per-
formed thereby to the public. They (the
public) wiil not pay for it unless they see a
profil to themselves in using it. Even
with a . government currency in full blast
among us, the public. would generally pre-
fer to buy a bank. draft and pay an eighth
or even a quarter per cent for it, rathe
than risk sending $1000 currency by regis
tered latter to Halifax and risk the possi
bility of its loss by the way; and this even
although the noteés sent were redeemable at
parin Halifax. :' We would thus have thes.
various goveroment banks of issue to keey
up, with 'a proportionate gold reserve at
each, apd wonld still - find ourselves con
strained to pay bankers’ commission on
drafts from force of circumstances and dis-
‘tances,

The idea that the fact of banks being
permitted to issue currency causes reckles-
4rading, and encoursges the allowauce of
constant overdrafts, is simply ridiculous
It has been shown that in iesning its uvotes
a bank leads ‘‘money’'—lends a promise to
pay—which it has to redeem, Baukers are
well aware of this, and are just as careful
in lending their own notes as they would
be imn lending any uational carrency with
which we ' might -be blessed. For both
eanally they must give or hold value in
specie or available assets. Overtrading
and its causes are questions quite apart
from this, Overdrafts without security are
very thre in Canadian banking, Overtrad-
ing may be very prevalont and yet our
banks be fully secured for all their ad-
vances ; for in times of overtrading, when
commedities are more abundant than con-
sumption demands, large margins in se-
curities can be irsisted on and obtained
for adwances made by banks, if the mana-
ger studies the course of trade—a study
closely akin to the study of finance.

As Tegirds ‘nnll currency, government
might wisely and rightly lessen cost of re.
mitting small sams and make jor itself a
legitimate and ‘useful extension of its car-
rency within the country by the issue of
small poatomoe orders payable to bearer on
demand at a charge of one cent for sums
under 5. These, if duly stamped and
numbered on paper specially prepared and
waterlined, would remain current for some
time. T'he interesc thus saved on the loan
g0 obtained from the public would be a
legitimate source of revenue and if redeem-
able at any postoffice would yet but seldom
be offered for redemption at outlying post-
offices, but would naturally drift to our
cities in the {orm of remittances,

The function of government is not to
curtsil freedom, but to maintain it—not ta
fetter trade, hut to vrevent and punish
fraud. The Luiness of goverament there-

| fore i mot to monopolize the trade in

“money,” but to enacs a baukimg sct whirh
shall deterwine under what conditions cur-
rency shall be issued by an individual ora
corporation ; aud then, while leaving ali
equally free to trade under the act, see to
it that its provisions are complied with.
This is free trade in ‘“‘money;” and like
free trade in everything else by it the best
interests of the public will be best promo.

. b X,

A PHILOLOGIST WANIS INFORMA-
TION,

(To the Editor of The Werld.)

Sir: I noticed in Canadisn’s letter to
The World, the term ** men-midwives,” and
I have noticed the same in dictionaries, ap-
plicd to men who officiate at child-birth,
which I have always looked upon as very
defective grammar. I think the term mid-
husbands wonld be much more applicable to
such ; and as for the usnal terms, viz., ac-
couchers, obstetricians and doctors, is purely
conventional and mechanical, and will apply
to angthing or everything from a stumpiny
machine to.a toothpick or anything else of
like character. Perhaps some of the shining
lights of your city will set me rig‘,:
through The World. ¥,

Gruelph, Sept. 25,

R PSRRI .
skinny Men.j S
‘* Well's Health Renewe:’ res’ores health

and “vigor, cures ‘2, Impotenc
Sexaal Debility, W ithals ’J St

I Wrewould request Our num-
erous Patrons to place their
Orders for Fall and Winter
Clothing assoonas possible,as
Our Stock of Suitings, Trous-
erings, and Overcoatings is.|.
Complete, and we are pleased

- it is Second to Nocre |
On this Continent. -

l

{
4

HING ETO.

: NOTICE

INSPEHCTION INVITHD.

PETLEY & PETLEY |

GOLDEN " ° "Kgil‘ﬂffe#f East,
GRIFFIN 3G

"i{.rﬂ 6, %‘rﬁr‘..'“t..

0OTS AND SHOE .

BOOTS A

ON HAND AT
WONDERFULLY_ LOW PRICES!-

138
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A l.ar@ and Varied Assortment of

BOOTS, AND SHOES
NEW STYLES. BOTTOM I;RICES.

SIMEPSOIN, .

' COR. QUEEN AND tmm&n.

Princess Laundry,
22, ADELAIDE STREET, WEST.

ploglﬁst-cum Work Guaranteed. None but First-Olass Heinds Em-
ved. ¥ i

CEARGEHS MODERATE! 25 |-
22 ADELAIDE ST. WEST, OPPOSITE GRAND OPERA HOUSE

'msugiu‘q;.,

THE LION LIFE
INSURANCE COMPANY
OF LONDON BENG.
DINRBEOTORS.

HON JOHN HAMILTON, Pres. Merchants Bank. | ROBERT SIMS, Esq., of R. Sitis & Co. ,
JOHN HOPZ, Heq., of John Hepe & Co. ALEXANDER MURRAY, Es3, Man, Baok Monfres

General Manager - - F.STANCLIFFE
DIRECTORS—-HEAD OFFICE. :

J J Allport, Esq, Director Midland y ) | J 8tast Forbes, Esq, chairman I C & D Ry,

-

Lord Eustace MP. Heon Bj
Charles Eley, of Eley Bros. (Limited) J LuEladg!eHl,nl’;?‘
Ellis Elias, El‘]. irector London & St. Catharines l Yord Norr s
Dock Co. John lunn*'onh Esq 1

kCo. .
F Fish, Esq, Director Fore-st Wa  ouse Co. I Cyril J Wilson, Esq.

HONOKARY BOARD, TORONTO.

His Honor John Beverly Rohinson, Lieut-Governor of Ontar:
Hon Wm Cny(l::’y, Director British Anurk: Al-l PH S s

hes of Hughes Bros
John Fisken, Esq, Director Imperial Bank »; ?m'&:s.%“u Co. 4 t?‘

General Agents, - J. E. & A.W.SMITH,
e it

$326,000.00. ‘e

v
The above is the amount of the Z2TNA LIFE INSURA
hewm‘t‘mn’:um u'ﬁ%a‘-“u much as -::‘:;‘E"g:.':-w %
mw—mm hMMWANWbM

mu-mmuhow continually increase its Government Deposit, "“l »
from year to ypar by the Insurance u‘fuwu-&lu.mb‘:'w.uu-m _“:

S$100;000 A YT EARI

——

From the new ©OMicial List, just publishied Prot. Cherriman, ‘
of Insurance &b iwa, the lﬁﬂnuo'm&. 24 III. m,_.,,,:%
ol showing s corrected list of
uqmdvuzhuc..n“ 'y 40 Iouch business in Canada. . i -

 SamaDuX. . T

Oitisens, Montreal ., ..'..'.'.'.'.'.'.'.'.'."m'

veeers 75383

5

5600

Tmut‘ﬁ.hh,!'oronw G o veveensesen, SOAM
the past year the ZETNA LIFE INSURANCE C i
in COMPANY hasy asd for 3t
.um.""’:.%..... the lacys g of 870,645.83, 1ua %0 the liviag Bolders of Matuse’ [ Endowmest |
. in or ts b0 1
do e Ser 48 L L e e S el i Doy
Ao of 854,503 In 1561, Totel profts to cmmnuu!om&'mnn.m
mm‘bmm which shape it would amount to nearly s milliop . md“
Capital and Accumulated Assetsy: $37,055,884.76. oigh

Surplus, as regards Policy-holders, $5,600,000.00.,  VF0wat=
Policies in force 37,364, insuring, §79,773,435.48 . .

ndowment Deposits recetved in yums of $10 and

] RN
i
u.um‘:mmnmmug ndnwudl'.h. rﬂoh&?’g

f
ég.g?

' Western Canada Branch: Adelaide-st. East, Torost® |

WILLIAM H:.QORR, Manager., |

i

-~




