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SPANISH RIVER
CLOSES AT 1091-4

Grain Markets
WINNIPEG

Canadian Press Despatch.
Winnipeg. Feb. 28.—The local wheat 

market continued extremely dull today, 
with the trade volume light and 
featureless. After the opening, which 
was about unchanged, values remained 
steady for the first hour, and then 
eased off, the close showing a loss of 
3c for May. 1sc for July, and %c for 
October. There was not much change 
in the news, and seaboard advices re­
ported little interest in export circles.

There was but little change in the 
future coarse grains, oats being frac­
tionally easier, while barley and rye 
were firm and about unchanged. Flax 
was easier on a light trade.

There was absolutely nothing doing 
in the cash wheat market today, and 
more spot wheat was offered than for 
some time, suggesting that holders had 
become tired of carrying it. Those 
who were willing to carry it bought it 
on a carrying charge basis. The 
spreads on top grades were unchanged 
to %c lower.

There was nothing doing in the cash 
Coarse grains, with spreads unchanged.

Cash prices:
Wheat—No. 1 northern, 997c; No. 2 

northern, 9679c; No. 3 northern, 921c; 
No. 4, 87%c; No. 5. 817c; No. 6, 7619c; 
feed. 711c; track, $1.00%.

Oats-No. 2 C. W.. 397c; No. 3 C. 
W., 37c; extra No. 1 feed, 3714c; No. 1 
feed, 35c; No. 2 feed, 33c; rejected, 
3116c; track, 4044 c.

Barley—No. 3 C. W., 63%c; No. 4 
C. W., 58c; rejected, 55%c; feed, 54%c; 
track. 634c.

Flax—No. 1 N. W. C., $2.2914: No. 2 
C. W., $2.24%; No 3 C. W., $2.0814; 
rejected, $2.0814; track, $2.2912.

Rye—No. 2 C. W., 6719c.

Corn was under considerable selling 
pressure. Brokers said to represent a 
large holder here were conspicuous 
sellers. After opening at 3c decline 
to x^c advance, the market underwent 
a moderate general sag.

Oats held fir min sympathy with 
wheat, starting unchanged to ’«c down, 
and later scoring a slight gain.

Futures opened:
Wheat—Mav. $1.10%; July, $1.1034.
Corn—May, 8112c; July. 82c.
Oats—May. 48%sc; July, 46%c.

RUN ON GOLDALE
CAUSES DECLINE

STANDARD BANK
HAS GOOD YEAR

How the Stocks Closed At Noon
(See Sporting Green for Quotations at the Three o’Clock Close.) __________

Montreal
Reported for The Advertiser 

by McDougall & Cowans, Toronto.
Montreal, Feb. 29—Noon.

Toronto
Canadian Press Despatch. 

Toronto, Feb. 29—Noon.

New York
Reported for The Advertiser 
by Jones. Easton McCallum.

New York. Feb. 29.—Noon

Montreal Market Trading Prices 
Firm, But Volume Is 

Light.

Over 40,000 Shares of This 
Stock Sold on the Toronto 

Exchange Today.

Over $55,000 in Excess of Last 
Year’s Surplus Is Shown 

by Report.
TORONTO.

Canadian Press Despatch.
Toronto, Feb. 28.—Board of trade 

market quotations:
Manitoba wheat—No. 1 northern, 

$1.1344.
Manitoba oats—No. 3 C. W., 4612c;

N. 1 feed. 4512c.
American corn—No. 2 yellow, 9812c.
Ontario corn—No. 2 yellow, 9812c.
Ontario oafs—No. 2 white, 41c to 43c.
Ontario wheat—No. 2 winter, per car- 

lot, 96c to $1.
Peas—No. 2. $1.45 to $1.50.
Barley—Malting. 65c to 70c.
Buckwheat—No. 2, 78c to 82c.
Rye—No. 2, 75c to 79c.

Sales Stocks: High Low Noon 
66341661416644 
4214 42141 4214 

2 214
130 130 130

4% 4% 4%
9712 9712 9712 
87 87 87
4212 42% 421 
5314 53 5314

15012 150% 15012

,High, Low NoonStocks:
Abitibi Power..........
Atlantic Sugar........
Bell Telephone........  

do. rights...........
B. E. Steel................ 
Brazilian Traction. 
Breweries.................
Brompton Paper ...
Canada Car.............. 
Canadian Converters 
Dominion Glass ... 
Howard Smith.......

IIndustrial Alcohol .. 
|Laurentide Paper ..

Macdonald Co............
Montreal Tram........
Montrea Power ....
Price Bros...................
Provincial Paper ... 
St. Lawrence Flour. 
Smelters.................... .
Spanish River..........
Steel of Canada........
Sherwin-Williams..
Inter. Brick............

Preferred:

Stocks—
Allied Chem..
Allis-Chalmers 
Am Ag Chem . 
Am Beet Sugar 
Am Can Co ... 
D Y As D G ....... 92 i96
Am Hide ..............11% 12

do. pfd .............. ; 57% 58
Am int Corp ........ | 22 ; 22
Am Locomotive . 75 75%
Am Smelting ........60% 60%
Am Steel dries.. 38 38
Am Sugar Refin .. 57
Am T and T ........129 129
Am Tob. B .......... 146 146
Am Woolen ..........73% 733 73% 73%
Anaconda. Copper. 33% 33% 33 33%

Open High Low Noon 2 Abitibi Power ...
10 Brompton............

351 Brazilian..............
60 Bell Telephone.
62 do. rights.......
45 Can. Bread, pfd.

5 Canada Cement.
30 C. S. L., pfd...

305 C. G. E., pfd....
50 C. P. R..................
20 City Dairy ........
3 do. pfd................

i 66 ! 65%I
i 18%'1812
130 130 ; 

4%' 4%
I 5%| 5%
|52% 5214

66
1812

130
4%
5% 

52%

. 1 6871 69
. 46% 4614
. 11% 11%
. 42% 43
.114% 115%

68% 68%
46 46
11% 11%
42% 42%

114% 114%

Canadian Press Despatch.
Toronto, Feb. 29.—Goldale, in the un­

listed section, was the feature of the 
trading on the local stock exchange 
this morning, when, on sales of over 
40,000 shares, it registered a decline of 
6%c to 26 at the close. In the listed 
section, trading embraced a wider issue 
than usual, but the aggregate was only 
an average one. with Spanish River 
leading the sales column with 500 
shares. Opening at 10814. Spanish River 
advanced a point to 1073. Brazilian 
held steady throughout the morning, 
closing 1 lower ar 52%, while General 
Electric, preferred, was 1% higher ai 
5314. The balance of the trading in 
the listed section was in small lots, 
with no changes in prices from opening 
quotations.

Canadian Press Despatch.
Montreal, Feb. 29.—There was a 'fur­

ther falling off in the volume of trad­
ing on the stock exchange this morn- 

ing, although a firmer tone prevailed 
in the narrow range of issues that 
came out in board lot quantities. Most 
of the leaders registered fractional 
gains. Spanish River, must active stuck 
of the session, closed at 109144 for a 
net gain of 1% points. The preferred 
registered an advance of 1% to 114.

Other issues traded in included At­
lantic Sugar, off J point to 1812; Bra­
zilian, off % to 52%; Steamships pre­
ferred, off % at 42; Provincial Paper, 
up 12 to the new high of 110, and 
Montreal Power, Brompton and How­
ard Smith, each 14 higher.

The 49th annual meeting of the 
Standard Bank of Canada was held in 
Toronto on Wednesday, Feb. 27, when 
the directors presented a very satis­
factory statement for the twelve 
months ending the 31st of January last.

After deducting charges of manage­
ment and making full provision for bad 
and doubtful debts, profits for the year' 
were shown as $695,094 To this amount 
is added the balance forward on Jan. 31. 
1923, $160,567. making available for dis- 
tribution a total of $855, 61, which was 
distributed as follows: Four quarterly 
dividends, $520,000 reserved fo Domin­
ion income tax $55,000; war tax on 
circulation, $40,000; contributed to offi­
cers* pension fund. $25,000; leaving a 
balance carried forward at $215,661, 
some $55,000 in excess of the amount 
carried forward a year ago.

The figures of the statement make it 
evident that the management carried 

on the bank’s operations during the year 
with a view to maintaining a strong 
liquid position; In fact, the liquid and 
cash assets today stand at a higher 
ratio to public liabilities than a year 

ago. Cash assets are $15,253.441, or 
24.3 per cent of the bank’s liabilities to 
the public, while liquid assets have 
Ireached the large figure of $29,318,972, 
or 46.8 per cent of the bank's liabilities 

I to the public. Government and provin- 
rial securities are shown as at $11,000,- 
000. while loans to cities, towns, munici­
palities and school districts are in ex­
cess of $1,500,000. On account of the 
generally unfavorable conditions during 
the past twelve months, the require- 
ments of the bank’s customers were 
less than in the previous year, and this 
is reflected in current loans and dis- 

counts, which in the last statement 
stood at $42,398.816, and in the present 

statement at $35,653.253 or a reduction 
of practically $7,000.000.

While deposits are reduced somewhat, 
■the statement on the whole is a very 
excellent one. in which, as has already 
been stated, the bank's liquid position 
has not only been well maintained, but 
improved.

92 94
11% 12
57% 57%

531 53 53
;42 I4244
' 43 43
I 80% 80% 
107% 107%
! 6714 68

'424
: 43 |22

75 75% 80%
108 

i 68
I 28 ! 27%, 28
!92%' 9272 92%
I 4121 4% 4%
154 154 154

15644 156 15614
145 45 45

181

I36
19

181
105 

! 36 
[ 19

181
105
36 
:19

60% 6034 30 Con. Smelters.
5 Mexican Power
1 Goodyear, pfd.
5 Mackay, pfd. .
5 P. Paper, pfd.

50 Rogers.............
500 Spanish River

38 38 
12157% 57% 57%

129 129
146 146

...: 79% 79% 79%

... 70 170 70

... 971 97197%

... 64 64 : 64

... 1091 10844 10944

MONTREAL. 
Montreal, Feb. 28.—Trade in cash

grain on the local market continues 
very dull.

Oats—Canadian western, No. 2, 55c 
to 5532c; do.. No. 3, 5312c to 54c; extra 
No. I feed, 511c to 52c; No. 2 local 
white, 50%c to 51c.

A T and S F .... 
Atlantic Gulf .... 
Baldwin Loco ... 
Balti & Ohio ........ 
Beechnut Pack .. 
Bethlehem Steel.. 
Calif Petroleum..

100 100 100 100 110 1110 110
69 ! 69 : 69
35% 35% 35%

10914 108 109
77 ; 76%I 77

106% 106% 1061

19 Steel of Can.. Pfd. 103 103
25 Toronto Railway.. 8332 8312

Mines:

103 
83%1714 17% 17% 17% 

124% 124% 123% 123% 
I 56%! 56=8 5634 564 

5212 52121 52% 5212 
57% 58 571.4 571.4 
2514 25% 2514 2512 

C P R ..................145 145 14412 144172
Central Leather, p | 39 : 39 : 38% 39 
Cerro de Pasco .. 464 464% 46% 46% 

60% 6012 5914 59% 
71% 72

!64 
645

500 Crown Reserve... 64 '64 
650.650400 Nipissing..........

i Banks:
5 Commerce ....
‘Dominion.....
2 Imperial ..............

20 Nova Scotia........
5 Royal ....................

25 Toronto................
14 Canada Landed.
3 Can. Permanent.

...:66 66 | 66

'92 92 
: 42 42
!5.3 j 53 
1114 114

184 184 
186%

MINNEAPOLIS.
Minneapolis, Feb. 28.—Wheat, No. 1 

northern, $1.15 to $1.19; Mav, $1.15; 
July, $1.16%; Sept., $1.15%.

Corn—No. 3 yellow, 7344c to 7444 c.
Oats—No. 3 white, 44%c to 45c.
Flax—No. 1. $2.55 to $2.61.

Liverpool. Feb. 28.—Corn—American, 
mixed, 9s 7d.

184
18678 18678

Local Market
More than 100 loads of hay have come 

into the London market this week. 
Thirteen loads came In today, and the 
stocks in the city are being replenished 
after the slack period following the 
snowstorm. The price runs from $12 
to $14.50 a ton. some of the best quality 
loads going at $15.

Straw is slow, at $9 to $10 a ton.
Oats are a little easier at $1.50 to

Canada Car ..................... ! 92
Canada Steamships ... 42
Canadian Gen. Electric. 53

175 175
255 255

1214 1214
1761/176

183 : 83 
186 1186

175
255
214
17612
183
186

BEANS
Detroit, Feb. 28.—Beans, immediate 

and prompt shipment, $4.55 per cwt. 
at shipping points.

Chandler Motor
Ches and Ohio .. 71% 73
Chicago Northw’t 5112 51%
C R 1 and P .. 2372 24
Chicago & Alton.. 4% 47
Chicago G W, pfd 11% 11%
Chile Copper ............ 27% 27%

...1114Spanish River ...
Banks: 

Commerce........ ..  
Montreal................

Bonds:
War Loan, 1925...

do. 1931 ................
do, 1933................

Victory Loan, 1934

50% 50% 
23% 24 .1841 1841 1841

.1240 1240 1240

. 10085 10085 10085
. 10255 10250 10255
. 10525 10520 10520
.10.255 10250 10255

4% 
11% 
2714 
17%
71%
341
51 
63%

478 
11% 
27% 
17% 
717 
3444
51% 
64%

6%

WINNIPEG GRAIN FUTURES.
Reported for The Advertiser by Jones, 

Easton, McCallum Co, 
Winnipeg, Feb. 28.—Close—

POTATOES
Montreal, Feb. 28.—There was no 

change in the potato market. Per bag, 
carlots, $1.40 to $1.45.

STANDARD EXCHANGE
Canadian Press Despatch.

Toronto, Feb. 29.—Trading was much 
heavier on the Standard Mining Ex­
change this morning, and several large 
declines were recorded. Hattie was 
much in demand, and 66,000 shares 
changed hands during the short ses­
sion, closing %c lower at 878c at noon. 
Several soft spots showed during the 
morning, and Keeley was particularly 
weak, losing 12c at $2.34, while Goldale 
slumped to 251c, a los sof 6 points. 
Another weak issue was New Ray, down 
1c at 35c. Indian showed one of the 
few advances registered, gaining a 
point at 31c. while Castle Trethewey 
was %c higher at 6612c.

Reported for The Advertiser 
by Jones, Easton, McCallum.

Toronto, Feb. 29.—Noon.

.27% 27% 
, 17%. 17% 
I7112 717 
:34% 34%

51% 5114
64% 64%

Chino Copper Live Stock
EAST BUFFALO.

Associated Press Despatch.
East Buffalo, N.Y., Feb 29.—Cattle— 

Receipts. 275; butcher grades very slow, 
cows and bulls very active and 15c to 
25c higher.

Calves—Receipts, 1,400; slow and un- 
changed.

Hogs—Receipts, 9.600; active; pigs 
steady, others mostly 5c lower; heavy 
and mixed, $7.60; yorkers, $7.60 to $7.65; 
do, light, $6.75 to $7.25; pigs, $6.25 to 
$6.50; roughs. $6.25; stags, $3.50 to $4.50.

Sheep and Lambs Receipts, 8,000; 
active, lambs 15c higher, $9 to $16.40; 
yearlings 15c higher, $9 to $14.50; others 
unchanged.

Coca-Cola............
Columbia Gas ...
Continental Can..

Wheat—
May............
July............
Oct .............

Oats-
May ............
July.............

Flax-
May ............
July............

Open. High. Low. Close. 
...103% 1031 102% 1031 
...105% 105% 104% 10478 
...101% 101% 101% 101%Consolidated Gas 

Con Textile........
Corn Products..

$1.55 per cwt.
Dessed pork is easier at $11 per cwt.
Fresh eggs are a little more plentiful, 

and are going at about 45c a dozen; 
several of the dealers are offering 35c 
and 40c. but so far this week 45c has 
been the lowest price accepted for 
strictly fresh eggs.

Prices are:
Barley, per bu ...............$ 77
Oats, per bu..................51
Wheat, per bu .................1 05

Grain, Per Cwt.:
Barley, per cwt.......... 1 70
Buckwheat, per cwt. 1 60

WEEKLY BANK CLEARINGS EGG MARKET REVIEW
Canadian Press Despatch.

Ottawa, Feb. 28.—Considerable shad­
ing of prices is reported on account of 
the lower price levels which are per­
taining in the United States. Receipts 
show further increase, and heavy ar­
rivals of United States fresh are an-

6381 6% 6%
176 176 2 1.072
35%; 35%; 35% 35%
63%. 64% 6342 64
1642
70 170 69% 69%
36% 361 3644 36%
54 I 55%. 53% 55%
17% 17% 17% 17%

131 1131 130 1130

17542 170 Toronto ... 
Montreal.. 
Quebec .... 
Hamilton.
Windsor.. 
Halifax ... 
Kitchener
Brantford 
Sherbrooke
Moncton .. 
Peterboro.
Kingston

.$444,067,524

. 407,276,146

. 20.482,273 
18,615,934

. 10,121,042 
9,924,920 
3,926,214 
3,278,549 
3,005,513 
2,921,500 
2,783,808 
2,230,370

... 42% 42% 42% 42%

... 43% 43% 43 43%

...233% 233% 232% 233% 

...231% 232 ..

Cosden & Co ....
Crucible Steel ...
Cuba Cane Sugar 

do, pfd ..........
Cuban-Am Sugar

64%; 6342 64 
16% 16% 16%
70 f---

Davison Chemical 
Dome Mines .. Canadian Press Despatch.

Winnipeg, Feb. 29.—Futures opened 
as follows:

Wheat—May. %c higher to unchanged 
at $1.03% to $1.03%; July unchanged 
at $1.04%: Oct., %c higher at $1.0112.

Oats—May unchanged at 4212c; July 
unchanged at 431 c.

Barley—May. %c lower at 64c.
Flax—May, %c higher at $2.34; July, 

72c lower at $2.31%.
LIVERPOOL.

Associated Press Despatch.
Liverpool. Feb. 29.—Corn — Spot,

American mixed, 9s 7d.

to $ 77 
tQ 53 
to 107

170 
160
155
178

ticipated.
Toronto—Unsettled; 

tions unchanged.
Montreal—Receipts

Dupont ..............
Del & Hudson .
Erie Railway ..

1st pfd ............
Fleichmann ....
Famous Flayers

official quota-110 110 110 110
2478 25% 24% 25%
31 31%: 31- to 

to 
to 
to

ample for re-313 31 [ 31% 
48 48 '48

67% 67% 66% 66%
bisk Rubber ..............842 8% si giz
General Asphalt . 40% 40%
General Electric . 210% 211%
General Motors .. 14% 14%
Goodrich Rubber . 22% 22%

quirements; fresh extras, jobbing, 45c 
to 46c, firsts 42c to 43c. An occasional 
sale of storage extras reported at 38c.

Winnipeg—Weak; dealers quoting de­
livered extras at 27c, firsts 25c, seconds 
20c; receipts heavy; consumptive de­
mand good.

Saskatchewan—Markets lower: ex­
tras 30c, firsts 25c, seconds 20c, de­
livered.

Edmonton—Lower; dealers quoting 
delivered extras at 34c, firsts 21c, sec­
onds 15c; receipts heavy, quality good. 
One shipment of 220 cases made east 
this week. *

48 .150
.175

Oats, per cwt..........
Wheat, per cwt....

Hay and Straw:
Hay, per ton............
Straw, per ton....

Fruit, Vegetables:

COTTON
Associated Press Despatch.

New York. Feb. 28.—Cotton futures 
closed irregular. Closing bids: Jan., 
25.45c; March, 29.65c; May, 30c; July, 
29.23c; Oct., 26.08c.

Spot cotton closed steady. Middling 
uplands, 29.95c.

8% 8% 
40% 40% 

209%210%
..12 00 to 14 50
., 9 00 to 10 00

Bid | Ask

RAILWAY STOCKS
Stocks—

Apex....................
Atlas ..................
Argonaut............
Baldwin ............
Beatty................
Buckingham ...
Bidgood............
West D. Lake .
Clifton................
Dome Mines ...
Davidson............
Goldale................
Gold Reef ..........
Hattie..................
Hunton ........ ..
Hollinger..........
Indian....................
Inspiration........
Keora....................
Kirkland..............
Lake Shore ....
Lebel Oro ............
Moneta................
McIntyre..........
New Ray ............
Nighthawk..........
Porcupine Crown 
Preston................
T. O. Burnside .
Tex-Hughes ....
Thomson K....
Vipond................
Vickers................
Wakenda.............
West Tree ....

CHICAGO.
Associated Press Despatch.

Chicago, Feb. 28. — Cattle — Receipts | 
10,000; active: beef and fat she stock| 
strong to 25c higher; top handyweight 
bullocks $11.25; best heavy steers $11.15; I 
several leads $10.50 to $11.10; shipping 
demand broad, hulls easier; veals 50c 
lower; bulk to packers $10 to $11; Stock­
ers and feeders strong.

Hogs—Receipts 47,000. Opened 5c to 
10c higher: closing slow: most of early 
advance lost: 40,000 unsold at noon; 
early good and choice medium and 
heavyweight butchers $7.10 to $7.15; few 
choice 270 to 325-pound butchers $7.20; 
better grades 160 to 210-pound average 
$6.90 to $7.05; packing sows $6.15 to 
$6.40; strong weight pigs $5.75 to $6.25.

! 2%
! 4
i 2
15

14% 14% 
2212 22%
29 [ 29
541 54%
82% 83%
45% 45%
70% 71%
23%I 23%
17 17
85% 85%
12% 12%
3812 387
14% 14%
25 25%
36% 367

5 
2%
514

. 75

.125
125
125

25
40

100
20
20

2 50
130
150

15
5
5

60

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

Apples, per bu.
Beets, per bu.
Brussels sprouts, box

G Northern Ore... 29 
G Northern, pfd... 554
Gulf States Steel, 83% 
Hays Wheel ........45%
Houston Oil ....... j 71 % 
Inspir Copper .... 23% 
inter Transit ........ 17
Inter Harvester .. 85% 
Inter Nickel ........ 12%
Inter Paper ........ 38%
Invincible Oil .... 14% 
Kelly-Springfield 2514 
Kennecott Copper 36% 36 
Keystone Tire .... 3 3

;70 70%
66% 66 % 

! 37% 37%

55% 
83% 
45% 
71% 
24
17 
85%
13 
3914
14%

25
15

100
10
10

2 00
ARE IRREGULAR ; 444 4%

:5|5%
! 11 11%
I25% 25%
'9:9% 

1800 1825

Cauliflower, head .. 
Carrots, per bu.... 
Cabbage, per head. 
Celery, per head... 
Onions, per bu.... 
Potatoes, per bag..

CHICAGO
Associated Press Despatch.

Chicago, Feb. 29.—Enlarged buying in 
expectation of an increase of the import 
duty gave firmness to the wheat market 
today during the early dealings. Most 
of the demand was from shorts. Offer­
ings were scarce. The opening, which 
varied from unchanged to %c to %c off. 
was followed by an upturn all around 
to above yesterday's finish.

New York. Feb. 28.—Cotton, spot, 
moderate business; prices easier. Amer­
ican middling, fair, 18.60d; good mid­
dling, 17.60d; fully middling. 17.15d; 
middling, 16.70d; low middling, 15.85d; 
good ordinary, 14.85d; ordinary, 14.35d.

The sales of the day were 6.000 bales, 
of which 4,200 were American. The 
receipts were 12.000 bales, including 
800 American.

Futures opened and closed firm.

.1204 5Strong Selling Pressure on Wall 
Street Has Depressing 

Effect on Specials.

126
15

5 
60

Parsnips, per bu.... 
Rhubarb, per bunch. 
Sage, per bunch..........  
Savory, per bunch.... 
Turnips, per bu..........

Honey, Wholesale: 
Honey, 5-lb pails.... 

do, comb, sections.

25 26

8% 8%
.. 64
1150 1160

WHEAT INSPECTIONS.
Wininpeg. Feb. 29.—A total of 346 

cars of wheat, including 292 of contract 
grades, were inspected here yesterday, 
as compared with 296 cars last year.

Coarse grains totaled 215 cars, as 
against 92 a year ago.

7425

33
70 ; 70% 
66% 66% 
37%| 37%

30 ..
9% 10

1212 13%
18 1812

360
30
21
1700
35
94%

12
70

127 
6

125
21 

3

55 to
25 to

65
25Lehigh Valley, 

Lima Loco .... 
Maryland OU .. 
Mallinson & Co 
May Stores .... 
Mack Track ....

Associated Press Despat
New York, Feb. 29—Wall Street, noon.
After an early show of strength

Honey, Retail: 
;Honey, 5-lb. pails....

do, comb, sections.
Dairy Products, Retail:

Batter, Dairy, lb....

65
30

60 to
25 to2434 25 

89% 9114 
86% 8814

Maxwell MM., A 51% 51% 51 51%
Miami Copper .. 22% 22% 22% 22%

Middle S. Oil ... 514 511 5% 5%
Mex. Seaboard .■, 22% 22% 213 22 % 
M.. K. and T. .. 11% 117s 11311I78 
Miss. Pacific ... 1231 12% 12% 12% 

do, pfd.............. ! 35% 36% 35%
Mother Lode ... 814 8% 844
Nat. Biscuit .... 52 ; 52% 52 
Nat Enamel .... 31 ! 31 * 31
N. Y. Central .... 1017 102 101% 1017
N. Y. N. Haven 2012 2012 20% 2014 

116% 117% 115% 116%

24%, 25 362 
35
22
1715
37 
95%

916 
12%
71

128
6%

126
23
3%
5%
3% 

295
25%
32%

230
64
66

235
22

SUGAR8912 9134
87% 88% 
51%

prices became slightly irregular, special 
movements in certain issues providing 
a cover for profit-taking and short sell-: 45

48
60

46
40
50
46
38

42 to 
to 
to

New York, Feb, 28.—Raw sugar ad­
vanced 1-16c today as a result of in- 

|creased buying by operators, with 
Cubas quoted at $7.22, duty paid The 
sales aggregated 50,000 bags for March 
shipment.

Influenced by the firmer spot market, 
raw sugar futures were higher on cov­
ering and buying by Wall Street, some 
of the latter believed to be for European 
account. Prices at best showed gains 
of 12 to 14 points, with May selling at 
$5.61 and July at $5.65. but at these 
levels offerings increased, and there 
were partial reactions. The close was 
7 to 9 points higher. March closed at 
$5.50, May $5.55, July and September 
$5.59.

45
55

do, creamery..........
Eggs, new-laid, doz..

Wholesale to Retail:
Butter, cream, No. 1

do, No. 2..................
Eggs, fresh, extras..

do, firsts..................

ing In other parts of the list. Interest 
continued strong in southern and south­
western railroad shares, while several 
of the northwestern lines, notably 
Northern Pacific, St. Paul preferred, 
and Soo sold down to the year's mini­
mum prices. Soo lost 1 points. North­
ern Pacific and Great Northern pre­
ferred 2 each, and St. Paul common and 
preferred and Chicago and Northwest- 
ern 1 each. Studebaker was under pres- 
sure, indicating disappointment in some 
quarters at the 192 earr figure

4just made public. The loss, however, 
wa
dation of Virginia-Carolina Issues con- 
tinned, the preferred dropping 3% to 
12, another new low record. Good buy­
ing sent Cast Iron Pipe up 3 points. 
Call money opened at 4% per cent.

d Bank 
anada

46
40
50
46

to 
to 
to 
to 
to

35%
8 % 

52
31

38do, seconds .....................30
Poultry, Dressed, Retail:

16 of C20
27
25
25
40

to 
to 
to 
to 
to

Chickens, old. lb..
do. spring, lb.

Ducks, per 1b...
Geese, per lb...
Turkeys, per lb.

Poultry, Alive, Wholesale:

25
22
22
30

514
3% 

288

32
I62
I 65% 
1233
I 21

Nor. and West. 
North. American 
North. Pacific ..
Phillips Pet. ... 
Pan-American .. 

do, B ..........

/23% 23% 23% 
. 51 5111 48% 
. 38% 3812 37% 
- 48% 48% 48

Wasapika................
Wright-Hargraves. 
Beaver .......................  
Capital..........................  
Comiagas.................... 
Crown Reserve..........  
Castle Trethewey
Keeley..........................
Lakeside Lorrain ...
Larose........................
Lorrain ...........
Lor Trout Lake .
McKinley....................
Mining Corporation.
Ophir ................ ...........
Nipissing....................
Peterson Lake........
Temiskaming ......
Trethewey................
Wetlauffer.......
Silver Leaf

Sales noon. 258,100.

23% 
49 
38% 
48
46% 
44
95% 
42% 
10% 
54
64% 
24% 

102
10%
55% 
10% 
57

Spring chickens, over
18
16
12
18
15
11

10

18
15
12

to 
to 
to 
to 
to 
to

5 lbs ............................  
do. 4 to 5 lbs. ... 
do., under 4 lbs.........

Hens, over 5 lbs......... 18 
do, 4 to 5 lbs ............. 15
do, under 4 lbs....

Roosters, old. over 4

2 4612 45%
44 ! 44

46
44 Forty-Ninth Annual Statement for year ending 

31st JANUARY, 1924
PROFIT AND LOSS ACCOUNT

Balance forward, January 31st, 1923 .............................................................................. $
Profits for the year ending January 31st, 1924, after deducting expenses, interest ac- 

crued on deposits, rebat® for interest on unmatured bills, Provincial taxes, and 
making provision for bad anil doubtful debts................................................

The steadier tone in the market for 
raws failed to inspire any increased 
demand for refined, and trading con­
tinued light. Prices were unchanged, 
at $8.90 to $9.15 for fine granulated.

Refined futures were nominal.

Pennsylvania .. 
Peoples Gas .. 
Pere Marquette 
Pierce-Arrow.. 
Pr. Steel Car . 
Prod, and Ref.

95% 95
1242% 

10% 
54 
64% 

Pure Oil .................. 24% 24%
Railway Spring .102 102

! 42 
10%

54
! 64

10% 
54
63% 
24% 

102
104
55
10%

1122
14% 15Exchange

Associated Press Despatch.
London, Feb. 29.—Bar silver, 33 7-16d 

per once.

Associated Press Despatch.
New York, Feb. 29.—Bar silver, 64%e 

per ounce.

Associated Press Despatch.
Paris, Feb. 29.—Prices improved on 

the bourse today.
Three per cent rentes, 56 francs 50 

centimes
Exchange on London, 102 francs 70 

centimes.
Five per cent loan, 70 francs 85 

centimes.
The United States dollar was quoted 

at 23 francs 92 centimes.

160,566.9010 tolbs. each......................
Ducks, spring, color­

ed, over 472 lbs.... 
|do, white, over 4% 

lbs, each................
Turkeys, old gobblers, 

over 10 lbs............
.Geese, over 10 lbs.... 

Live Stock:

12S
15 

345
31

645
8%

30
97

19%!

130 
15%

350 
3% ! 
9% I
31

914
19% 

%

1515 toCHEESE
Canadian Press Despatch.

Montreal, Feb. 28.—Trade in cheese 
was quiet.

Ray C Copper 
Reading Co .. 
Replogle Steel

10% 101
55 55% 695,094.761414

18
10

to
10%: 10% 

2
68% 69% 68%
1734 17%. 17%
54|54

to 
to

18
12

Republic Iron .. 
Reynolds Tobs. 
Reynolds Spring 
Royal Dutch ... 
Shell Union ... 
St L and S W . 
Sears-Roebuck 
Shulte Stores .. 
Sinclair Oil .... 
Southern Pacific 
Southern Ry ..

do, pfd ..........
St Paul..............  

do, pfd ........
Stan Oil, Cal .. 

do, N J ....
Stewart-Warner
Stromberg........
Studebaker .......... 103 103% 1017 1021
St L and S F .... 2311 2412 23% 24
Tenn Copper ........ j 8%' 812 81
Texas Co .................. 4314 43% 43 %
Te x-Gulf Sulphur.: 63121 631 631 63% 
Tex-Pacific Oil .. 12 ; 1216 12 - - 
Tex. and Pac. . 2476 2479 23% 
Timken Roller .. 39%: 39%. 39% 
Tob. Products ... 6312 64 | 6312 
Transcon. Oil ... 414 41 4%
Union Pacific ... 1291 12972 129% 
United Drug .... 80 80 80
U.S. C. I. Pipe 67% 69% 67%' .., 
U.S. In. Alcohol 771 77%: 761 763 
U.S. Rubber
U.S. Steel

56%
Dividend No. 130, paid May 1st, 192.3, at the rate of 14% per annum .....................$
Dividend No. 131, paid Aug. 1st, 1923, at the rate of 14% per annum..................
Dividend No. 132, paid Nov 1st, 1923, at the rate of 12% per annum..................
Dividend No. 133, payable Feb. 1st, 1924, at the rate of 12% per annum..........
War Tax on Note Circulation .........................................................................................
Reserved for Dominion Income Tax............................................................................
Contributed to Officers' Pension Fund......................................................................
Balance carried forward.................................................................................................

855.661.66
140.000.00
140,000.00
120,000.00
120.000.00
40,000.00
55,000.00
25.000.00 

215,661.66

69% 
-17% 

54 I54 54 54
18% 187 18% 18% 
3934 39141 3871 387 
90% 90% 90% 90% 

103% 1031 1033 1031;
22% 22% 22% 2244

1 87 I 87441 87 ! 8744
50 ! 507 50 | 50%
72141 72%: 7214 72%

I 15% 1544 1442 14%
: 2312 23%: 22% 23
1 63% 63%; 63% ' 6312

7 50
7 00
4 50

Hogs, selects, cwt... 7 50 to 
;Pigs, small, pair.... 5 00 to
Sows, fat, cwt ..............4 00 to

Dressed Meats, Wholesale:

PROVISIONS
Associated Press Despatch.

Liverpool, Feb. 29.—Bacon-Cumber- 1500
land cut, 66s; clear bellies, 14 to 20 lbs * Heifers and steers, 500 
72s 6d; long clear middles. light, 28 to to 600 lbs., cwt 12 00 
35 lbs, 70s; short clear backs. 12 to 20 | Cows, beef, 400 to 500 00 
Tbs, 70s 6d; shoulders, square, 12 to 16 Rtbs., cwt in..............10 15 
lbs, 59s. Beet, hinds, ID..........

Lard—Prime western, in tierces, cwt do, fronts, lb..... 1067s 6d| Hog’s, dressed, cwt...11 00 
__________________________ Lambs, choice. cwt..25 00 

Associated Press Despatch. : Veal, per cwt .13 00
Provisions were upheld by firmness onides No 1 
Chicago,® Feb. 28.—Provisions Were Cow hides, No. 1 ..

upheld by firmness of hog values.
Cash prices: 
Lard—$11.02.

GOVERNMENT LOANS
Wood, Gundy & Co., bond dealers, 

Royal Bank Chambers, furnish the fol-

to 13 00

to 12 00
to 
to

15
12lowing prices and yields:

Yield 
....4.22 
....4.67 
....4.82 
....5.18 
....4.77

to 11 00
to 25 00
to 13 00

Year.
1924 ....
1927 ....
1933 ....
1934 ....
1937 ....

5/2 % 
..100.90 
..102,91
..105.25
..102,55
..107.55

Victory.
101.00 ...
103.05 ...
105.35 ...
102.65 ...
107.65

$ 855.661.66
GENERAL STATEMENT 

LIABILITIES1 39% 39% 387| 39% 
'90% 90% 8971 90% 
: 78% 7851 785 ' 6

5
11

9
2 00

9
7

61%
5%

11
9 i

300
9
7 

125

to 
to 
to 
to 
to 
to 
to 
to

Associated Press Despatch.
New York. Feb. 29.—Sterling exchange 

irregular. Demand rates: Great Britain. 
$4.304; France. 4.22c; Italy, 4.3116c; 
Germany, .000000000022c.

Canadian dollars. 35-16 per cent dis­
count.

Notes of the Rank in circulation....................................
Deposits bearing interest (including interest to date).
Deposits not bearing interest ..........................................

$ 4.580.865.00do, No. 2 ........
Calf skins, No. 1 

do. No. 2......
Horse hides, each

.... $40,478,339.23

.... 11,114.922.34
52% Renewals.

1927 .
1932 .

...101.90

...102.25
102.00..............5.00
102.35..............5.20 Ribs—$9.37.

Bellies—$10.12.
Future quotations:
Lard-May. $11.27; July, $11.47.
Ribs—May, $9.80; July, $10.05.
Bellies—May, $10.37; July, $10.60.

51,593,261.57
671,261.30
65.038.38

3,506,151.42
2,000.000.00

414.89
130.605.45

3.696.97
120.000.00

728.75
4.000,000.00
2,750,000.00

215,661.66

4314 5% War Loan. Kip, No. 1, per lb ..
do, No. 2............

Lamb skins, each...
Deposits made by other Banks in Canada..................................................................
Balances due to other Banks in Canada.......................................................................
Balances due to Banks and Banking Correspondents elsewhere than in Canada
Advances under The Finance Act...................................................................................
Bills Payable ......................... ............................................................................................
Letters of Credit outstanding ....................... ...................................................................
Liabilities not included in the foregoing......................................................................
Dividend No. 133, payable 1st February, 1924............................................................
Former Dividends unclaimed .....................................................................
Capital stock paid in .......................................... ..............................................................
Reserve Fund......................................................................................................................
Balance of Profit and Loss Account carried forward................................................

101.05..............4.34
101.25..............4.72
1(12.95..............1.73|

1925.
1931.
1937 .

.100.95

.101.15

.102.85
.10012

24
39% 

: 64 
: 41%
129% 
!80

5% Refunding. 
100.05 100.15 ..
99.75 99.85 ..

DETROIT DISCOUNT RATE
Special to The Advertiser.

Detroit. Feb. 28.—Detroit clearing- 
house banks' uniform rate of exchange 
on Canadian currency for Friday will 
be at a discount, of $3.19 per $100. t

COFFEE
Associated Press Despatch.

New York. Feb. 28.—The market for 
coffee futures today closed at net de­
clines of 9 to 15 points on the general 
list. Sales were estimated at about 
20,000 bags. Closing quotations: March. 
$14 20; May. $13.96: July, $13.70; Sept., 
$13.45; Oct., $13.38; Dec., $13.16.

Spot coffee was quiet, but firm.

1928
1943

....4.981 

....5.03
BUTTER AND EGGS

Montreal, Feb. 28.—Trade in butter 
was quiet. Prices scored another de­
cline of 2c per dozen in eggs.
Butter-No. 1 pasteurized, 4112c to 
41c; No. 1 creamery, 4072c to 40%c: 
seconds. 3912c to 39% c.

Eggs—Fresh extras. 43c; fresh firsts 49c. *02 esn firsts,

NEW YORK CURB
Reported for The Advertiser 

by Arthur E. Moysey & Co., Toronto
New York, Feb. 29 —Noon.

6934
- 36% 3678 3676 367
. 10416 104% 1035 10414 
- 653 65% 65% 654
.3076 3078 30% 305

478 5 ! 434 414
. 12 12 12 12

Utah Copper .
Van. Corp. 
Virginia Chem.

OILS
Associated Press Despatch.

Liverpool. Feb. 29.—Kerosene—No. 1,
High Low NoonIndustrials:

Acme Coal ....
Durant of Del. . 
Durant of Ind.
Reo Motors ...

J13 1% 1% 
28 [28

Vivandau, Inc.
Wabash A ... 

do. com. ...
Westinghouse 
White Motor .

28%
8 1 

18
4%

45% 
7% 
5

Is Id. No. 2. Is 2d.
Turpentine Spirits—78s 3d.
Rosin Common, 13s 9d.

44% 4476 44% 447
1416 1412 141 141

63% 60% 6153
58 ! 5712 58
18% 18% 18%

$69,637,685.398 
18

4%

; 8 
18

14%
New York Feb. 28.—Butter unsettled: 

receipts 11,086. Creamery, higher than 
extras, 49c to 494c, extras 48%c firsts 
to asci 481c; state dairy, finest, 47%c

HAY AND STRAW
Toronto, Feb. 28.—Hay, extra No. 2 

timothy, per ton. $14.50 to $15; No. 2. 
$14.50; No. 3. $12.50 to $13; mixed, 
$12.50.

Straw—Per ton. $9.50.

Montreal. Feb. 28.—Trade in baled 
hay is quiet. No. 2, per ton, carlots, 
$16.

ASSETS62% 
... 573

Wilson Co.............. 1831 1074 1074 1074

West. Maryland 101€ 10% 1019 10%
Willys-overland . 113s 12 | 1179 12
Worthington .. 27 27 | 27 27

Radio com. ...................
do, pfd., 418-4 3-16..

Tob. Products................
Un. Profit Sharing....
U. R. Candy................  

Mining:
|Divide Exten...................

Current Coin held by the Bank.................
Dominion Notes held.....................................
Deposit in the Central Gold Reserves........

SPECIAL EXCURSION 
TO EUROPE

A special trip, Including al! expenses, 
will be run on S.S. Regina, sailing June 
21, personally conducted. Everything 
up-to-date. Fare $330. England, France, 
Belgium, duration 36 days.

F. B. CLARKE
Agent White Star and all lines.

416 Richmond Street.

.... $ 1,291,918.18

.... 8,562.380.50

.... 700,000.00
45
7% 
5|

45
7% 
5 $10,554,298.68

200,000.00
279,741.00

13,157.01
3,423,274.33

100,000.00

WHOLESALE SUGAR PRICE.
Canadian Press Despatch

Toronto, Feb. 29.—The wholesale quo­
tation of sugar is $10.74 per cwt.’

Deposit with the Minister for the purpose of the Circulation Fund 
Notes of other Banks .............................................................................
United States and other foreign currencies........................................  
Cheques on other Banks......................... ............... ............................
Balances due by other Banks in Canada
Balances due by Banks and Banking Correspondents elsewhere 

than in Canada...........................................................................

3 
. 11111
666

3 3 ■11BRILLANT SCARF OF SILK.: 
The scarf or square of silk that 

is hand-painted in a brilliant design 
has invaded the realm of sport 
clothes. It is a delightful accessory 
for the all-white frock.

Eureka Croesus 
Fortuna ................
Florence ...............
Tonopah Divide 
United Eastern 
West End ..........

Oils:
Anglo-American 
Cities Service .. 
Carib. Syndicate 
Engineers............  
Federal .................
Glenrock..............
Inter. Pet..............._
Imperial .................. . 1091109% 1091
Mutual ........ ....................1214 1218 124
Pennock ................ ... 14141 14 14
Standard of N. Y. ... 4512 447s 45

- - . 63% 6231 627
.110 10972 110

38 38 ;38 
36 

94
36 : 36

POTATOES AND ONIONS 
Canadian Press Despatch

Toronto, Feb. 29.—Potatoes bags. $1.40. otatoes.

94
73

94
73 LINSEEDLONDON ONTARIO 90-lb i 682.970.27... 161 1612 161

.. 148 147 .147

... 514 51% 5%

... 666 

... 30 ! 30 I30 
45 45 |45

... 203 2012 20%

' Duluth. Feb. 28.— Linseed: Feb., $2.57 
for medium ! bid; March. $2.5678 bid; May, $2.57 bid;

i July, $2.53% bid.
Onions. 100-1b bags, $3.50 

size; large size, $3.75. $15,253,441.29
Dominion and Provincial Government Securities not exceeding 

market value............................................... . .............................$8,640,829.36
Canadian Municipal Securities and British, foreign and colonialDominion of Canada Guaranteed public securities other than Canadian, not exceeding market 

value..................................................................................................
Railway and other bonds, debentures and stocks, not exceeding 

market value ....................... •..................................................
Call and Short (not exceeding thirty days) Loans in‘ Canada on 

bonds, debentures and stocks or other securities of a sufficient 
marketable value to cover ................................ ...................

INVESTMENTS 2,306,992.46Thirty-Year 5% Bonds
133,416.65Standard of Ind..

Standard of Ken..
WE OFFERafford one of the most desirable investment 

opportunities now on the market, because: 
Security is unquestioned.
Interest is easily collected.
The bonds run for thirty years.
They can be quickly sold.
Denominations: $1,000 and $500.
J Price at the Market

Yielding About 5.03%

SEEDS
Associated Press Despatch.

Chicago, Feb. 28.—Timothyseed, $6 
to $8.25 per cwt.

Cloverseed—$18 to $24 per cwt.

2,984,292.79

City of London
Five Per Cent Due June 30th, 1938.
Price $98.50, and interest to yield

5.15%

14,065,531.26

$29,318,972.55
1,508,656.84Loans to Cities. Towns. Municipalities and School Districts ...................................

Other Current Loans and Discounts in Canada (less rebate; of interest) after 
making full provision for all bad and doubtful debts...............................

Non-Current Loans, estimated loss provided for ........................................................
Mortgages on Real Estate sold by the Bank..............................................................
Real Estate other than Bank Premises...............................................................

FLOUR
Montreal, Feb. 28.—The flour market 

was without any feature. A fair busi­
ness is passing in millfeed, and the 

Itone of the rolled oats market is firm.
Flour—Man. spring wheat patents, 

firsts. $6.30; seconds, $5.80; strong 
bakers, $5.60; winter patents, choice,; 
$5.65 to $5.75.

Rolled oats—Bag. 90 lbs., $3.05.
Bran—Per ton, $28.25.

35.653,253.08
673,933.18

77,670.00
323,408.16
130,605.45

1,900,026.3.5
51,159.78

Liabilities of Customers under Letters of Credit as per contra
Bank Premises, at not more than cost, less amounts written off
Other Assets not included in the foregoing

"We serve you with Gilt-Edge Investments.”
Mail your order or write for complete 

particulars.
$69,637,685.39

Shorts—Per ton. $30.25.
Middlings—Per ton, $36.25. Jones Easton McCallum Co. Ltd. W. FRANCIS, President. N. L. McLEOD, General Manager.

AUDITOR’S REPORT TO SHAREHOLDERS
I certify that the above Balance Sheet is in accord with the books of The Standard Bank of Canada, and that, 

io my opinion, it discloses the true condition of the Bank as at 31st January, 1924 I have received all the information 
and explanations I have required and all transactions of the Bank which have come under my notice have been within 
the powers of the Bank.

Toronto, Feb. 28. — Manitoba flour, 
first patents. $6.30, Toronto; second 
patents, $5.80,

Ontario flour—90 per cent patents, in 
jute bags. Montreal and Toronto, $4.70; 
do., bulk, sea board, $4.35.

Good feed flour—$2.10 per bag.
Mififeed—Bran, per ton, $28; shorts, 

$30; middlings, $36.

Royal Bank Chambers 
London, Ont.
Telephone 1063.

391 RICHMOND ST. kWood, Gundy & Co.
Phones 213 and 294. LONDON, ONTARIO. G. T. CLARKSON, F.C.A.,

Auditor for the Shareholders,Toronto, 21st February, 1924.
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