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it of a more optimistic
long traders abroad, it has beenbuyeig.claimed that the butter off) much more satisfactorily, though, eves

during the last week, in sympathy with all 
other markets, on account of the unsettled 
situation abroad. Ramage of the intended 
closing of the Dardanelles were the biggest 
factor in wheat options. The lower trend 
was stopped suddenly, end wheat options 
have been regaining strength. The oasfa 
wheat situation has not been mw*affected.

In the market for pate, although the 
options have strengthened, the local prices 
have experienced a drop of tara cen-a per. 
bushel on increased receipts and ia sympathy 
with the loé* lubie at Wiaalptg.

Cash wheat quoted as follows : No. 1 
Northern 82H eeots. No. 2 Northern 77 
cents, and No. 3 Northern 78X eenta.

Wheat Fleer Active.
There ha» been an active business done in 

spring wheat flour for local and outside 
account during the past week hot as foreign 
bids have been generally dut of line with too 
local prices do business of note has been 
reported. "Winter wfceut grades of Soar are 
as yet scarce as the deliveries are still light. 
There is a good demand but supplies are 
small and as a consequence the tone of the 
market remains firm. Quotations are most-

the aodtion 
dividends an

of Woods
the week. As no db of Woods, pfddemand for chores has shown fractions of shares, the eveniag-up Sup. Carp.There has every sharel

apparently having failed to make the aae- 
essarv purchases up to the present. Vhe 
stock is now hoveriag around 91. at which 
level Brasilian is equivalent to Rio at 14614 
aad to Sao Paulo at 280X. When Braxittoa 
was listed oa October 1st, Rio was quoted at 
162 end Sao Paula at 270. While the war 
has bo doubt had much to do with the gee- 
seat standing of the stock, a great many of 
the ahareboldem ere. inclined to critise the 
management for the absence of more definite 
information regarding the earnings of the 
aoMituaat campa aie». Were the «ogre- 
ail the eeseiege have been bulked, and. us 
many shareholders still retain their original 
Rio and Sao Paulo stoeh, the situation ia 
not at all to their liking. Aside from that 
feature of the ease, however, unless the 
earning* of the two companies are given 
separately—for the Sao Paulo Electric 
Company the third Water in We amalgama- 
tfon, wm not be a producing concern until 
some time next year—it is impossible te 
tell, without a great deal a# trouble, even 
the appraaimte earnings of Rio and Sao 
Paulo at the moment. On that aceoaat 
traders feel that the management should

Win Affvi
Although the «market,
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rature
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Ig forward. Tradisff iacoming

exceptionally good demand

Orree
Mountain potatoes, ear lute SO ta W6 reals 
per bag. Local raised potatoes 70 to 80 
ftcntfpwr frig

There are only small offerings aa yet ia 
the d[aanil poultry trade. The demand ia 

.good jmfl prices are holding steady.

Ttt’fcatdfe of the cattle market this 
week has been the sharp advance in live 
hogs and the poor grade or cattle which have 
been offered. There baa been more 84.00 
cattle sold than $6.00. Hogs took a Warp 
rise from around $8.75 to $9.75 on Wednes
day but are easier now. The reason was 
scarcity ef supplies in comparison with the 

aad delayed WipWenta. Sprier 
fe a little Armer and the demand 

_ J. Many lots have been bought 
ival at AH rents per lb.

■ ~ i Bute her cattle (offer
ed $5.46 to $5.05, fair

____jm $4.65 te $5.00. and
______00. Butcher bulls $2.00 to

demand. Beat butcher cows 
J75 to $5.00, good $4.15 to $4.35, 
to $4.00. poor to medium $2.00 to 
eeanerwead boners $U»to $$.00. 
ep steady at 3 J* to 4 reel» per lb.
4 to 8)4 eenta per lb. Select bogs 
1.60, SOWS $8.00, stags 86.60 cwt.,
5 off ears. Calves steady $2.00

TORONTO STOCKly unchanged
The continued arrival of supplies of bran 

and shorts has caused an easier feeling for 
both and prices have declined $1.00 per ton 
In many instances $1.50 la beihg taken off 
per ton for bran. Other liana of millfwd 
are steady.

Rolled oats and com meal are fairly active 
but the prices remain unchanged from last 
week.

ive them the comparative figures of
the subsidiaries for at least a year to ware. 

rssahalTn Bank Distinction.
The Dominion Bank placed itself ia the 

enviable position of making the highest re
turn to iu shareholders of any similar insti
tution in Canada, when it declared a 2 per 
rent, bonus in addition to its regular quarter
ly dividend of 3 per cent. Prior to We

OSLER & HAMMONDban been good.
SHBewa_____

Prices quaked: Beet
#d) «5.75 to SAC*

TORONTO
Trading in baled hay baa been active for 

local account but the low prices cabled 
from abroad cannot be accepted here. Dominion 234

2W H 
218H

Choice grades are Arm an* trader w« 
demand, but the lower grades are not aril 
as fast and remain steady.

The butter' situation shows very lit 
change from a week ago. Priées at Uoul 
cold storage showed an easier feeling
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CAWTHRA MULOCK & CO.SüÜit to ini
SHOULD RAISE CATTLE, Period-NORTHERN OHIO. icafly a rumor than an_increased

«live* AOvIcr »• S estera j kelAe»* hnl Koâe Aoforrori is meltine their i
■H i hearts sick. The rumor in this connection

giving a new lease of life during the past 
fortnight has proven no more accurate than 
its many similar predecessor». No doubt it 
Mtii againwerve Ms Susa, âsr no sooner was

dMiAIRtioE IMilfi. RE- 4lkB old ilftttl tjhlMi
it was discreetly suggested in one quarter

>*.«. was to be ernaeSell has tickled

LOAN, TRUST, ETC.Living. Royal Bank Bldg., Toronto, Canada. Cable Address: Cawtocfc, Toronto
Wramrao.
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W Bate ofSaskatoon (omriUsass forma a Cam.
paay for the Purpose of Guiding 

Investors in Proper Paths.
Blr. Charles Msciure Selanders, the well- 

known and aggressive Publicity Commis
sioner of the Board of Trade of Saskatoon, 
has taken a unique step in the history of 
Canadian investment Ananre. He has 
formed a company whose chief purpose is 
described in the letters of incorporation, 
just granted at Ottawa, as follows:

“To.advise investors in Great Britain, 
Eastern Canada, United States of America 
and elsewhere and protect their interests by 
examining, valuing, reporting and advising 
as to investments in Western Canadian city

up «surplus of 1,000, and there Tor. Ore. Dividend le lilittle doubt that eee now the sharehufriees Year—What 
•si Provided,

4 Per Cent, ain the preferred stock for the’pm* 
erecting new power houses and 'ri 
other twtttratoSte. the chargea ahead 
common stock 'have been increase) 
addition, the company will, by rtdef 
Publie Service Commission of Ohio, b 
take quite a large sum from ennui 
apply to these betterments. Grimeeri 
are snowing large inereuek, the galitti 
for thé first ten months of the presen 
amounting to more than #300.000 or 
gross for the Art ten months of 1911.

The pendtog’tocreate 1® the divide; 
and also the probability that there rail 
change in the control of t 
possible consolidation wi 
lion lines,, has advance 
common stock to above 
operates about 216 mile 
northern Ohio, and in a) 
lighting and power f 
company paid 3 pet 
stock, 2 per oMt ini!
1 Î4 per cent, tn 1909,
3g per cent. IS 1911 ____

FALL Brora COTTON MILLS.
Stockholders in the cotton mftlp.sM Foil 

River have had, on the whole, even less 
cause for satisfaction in 1912 tirante 1911 
as respects the return to them from the 
year’s operation. Excepting the lew mills 
that for some years have pursued the policy 
of making a stated annual distribution, 
whether earnings be large or small, dividends 
as a role have been «* a lower rate than ia 
1911, and to a number of instances have 
been passed entirely. And even where 
nothing, or less tlran usuel, bee been return
ed to shareholders, surpluses have been 
quite generally reduced.________

hthdl rivets advance.

new priee 83.08 per 100 pounds.

would have received additional
Orgaul notionUnion Treat

the management that ia The long it of aBONDS.they would be to' dividend on the oommoa atoe] 
Montreal Cottons Limited, earn 
with the declaration of an initial 
of 1 per cent, or at the rate of 4 
payable December 15th to hi 
record December 5th.

In August. 1911. the eompanj 
organized in order to permit of the
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ro offered to them at par.

__ , .._________'ar exceeded the amount of
■took to be placed on the market at the 
present time, bat, as monetary conditions 
were unfavourable, a considerable number 
evened up their holdings by selling rather
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W. B. MCKINLEY HERE.
The Non. W. B. McKinley, president of 

the Iltiuois Traotioa Company, waa to 
Montreal over the tort wuak' sad He

GET-RICH-QUKX MNC. capititiixatiou the 
ofS per cent., so tl

Ü ndcr the old
so thatpaid at the rate of

New York BwA flngL'fcafce* ><Ms*ings by selling
ItUtional shares. in* auy vi awn mvestments; TO aci

ints ar attorwey# for supervising and 
■ting the interests of such investors, 

" ‘ * everything in the inter-
r which he himself might 
tUy present." 
re, in addition to Mr. : 
John 1 Chester, city post- 
itosh, barrister; William 
itaat; aad C. T. Stacey, 
ta toon, Saak. The eom-

_____________ im Mr. Selanders the in- |
formation organisation which he has long 
been perfecting, relating to Western Cnn-

"Woeklag” CsutatiaasMl England.
)«.,:v„i -if .71•stock weakened riace

The recent arrest. 
U.8. Government. 
Wardiu, A. Bruoe O 
r.U. Minyaril. Geo. 
O. Dorant, as report 
Tinea of last week, I

Monday evening, but within a 
there waa a partial recovery, 
week the common stock, which________ I

Ceent. dividend, dropped below par for 
Aral time siitbin two years.

Spanish River Ne we.
When it waa announced that the earnings 

of Spanish River were estimated to run in 
excess of #800,000 during the earning year, 
there was a brief period of hesitancy. Then 
the eororaen stock rapidly advanced 4 
points to 85, while the preferred was quite

or two

end 8.
in Tea Financial. Selanders,the foistated master, liurk Sun,in

«took]
nvetions in Canada and EngianiL Is said
sS and riÆ'ro^TM;
feéa rebelved on promise of guaranteeing 
securities and securing their sale through 
stock and to sur. nee companies controlled
by tbwaeelves. The Fort Office people hay 
fees also were secured for “investigating
preparty and that some excuse waa always

by the adian Investimente. Its eapital is $15.000. 
city, and under other auspices. a lively demand for civ 

I they remain purctuiaeb

AUTOMATIC T8I
Kditou Fihancisi. Tim 

Dear Sir: In your iaal

CDS.' might be a danger that the ad vice of 
an organisation would lie unduly op
tic about the home town, if not unduly 
al ef rival centres. But the advertie- 
soey ef Saskatoon under Mr. Selanders. 
lace has been remarkably sane and 
at, and his inffeence upon the publicity 
illations of the West has been uniform- 
lalthy. Ill- act. company liuuld be 
to perform a very useful service for

Columbia provindto 
soever Trust Co.’ tit 
list Corporation, are

incorporation under 
Vancouver Trust Co.

tog for the men leave the iiuse»! year, which wvuni postpone MW
ation until at least the lit of June.> titles of Vancouver to render the promised sa 

The scheme, which was 
I'innati, ia said to have pri 
in netting thouaanda of 
dupes that it toon led to 
of the American Kedemp 
Chicago Debenture Co. as

matie Train
my oonsi-nt my name
as,tieiog cotinW for.The loi toaae by thé Ou-nwuiiAtàril in dlaaxcxai proimwa m vBcbi company had myadian Oi line trie (| the member of vour 
interview me.columns a cou|

and (as wa* alto O.R. AND VALVE OF RIGHTS.
Canadian Paciflc will sell “ex-rights” on 

January 2nd. 1913. As to the value of the 
rights to subscribe: Assume that KKI shares 
old stock were purchased at current market 
price around 268, t he cost would be $26,81*1. 
There would attach to this old stock the 
right to subscribe at $175 per share to 30 
shares new stock which would oust $5.250 or 
a total of $32.050 for the 130 shares. This

ici at. Tunis) men who wereit in anticipation ee theyesterday mi NEW TM'NTed the decimation by arihmr up i 
lost immediately gold back

to 122 eppees’’ of th 
le Post Officeto 117 A (rust com|iai 
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A property for sale eenristiag of ONTARIO FOWKB CEDAR BAFIDHarea of about 4,242
v a— ~ b„ List La* on The Oi Power Co. hasiy. .aa It is tiered aafarthermake further enqnines about thti 

pidly becoming an important burii >d of IH payabler.^hM Power Oempaay Mr. E. N,December 2 tb 
November 80.
BANK MONTREAL BRINGING GOLD

a total of $32,0.50 for the 130 «Imres, 
would make the average cost about S'-tO 
gwr share. The theoretical value of tho 
^ght” wen Id be the difference between 

re $244 and tin present market 
68. or about *22 tier "hare. The 
actually quoted around $20-21

changing the head #See at the City andfrom Sou langes to Montreal.
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■Skar Friday. .
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OSLER, HAMMOND & NANTON
Stock Brokers, Financial Agrttia, Blr.
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