NEW ISSUE
i Offering of

~ $6,900,000
Five Year 6% Refunding Gold Bonds

CITY OF MONTREAL

DATED 1st DECEMBER, 1917 DUE 1st DECEMBER, 1922

.yearly—1st June and December.

Interest payable half

Principal and Interest payable in Gold at the City Treasurer’s Office,
Montreal, or at the Agency of the Bank of Montreal, New York.

Bonds issued in Coupon form in' denominations of $100, $500
and $1,000.

ISSUE PRICE—PAR.
A full half year’s interest will be paid 1st June, 1918.

The bonds therefore give a net yield to the
investor of about 63%.
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calves, good to cholce, $16
19 do., welghed

fed and watered, .76
off cars, $20; do., f.o.b., $18.75.
Montreal, Mar, 12—Canners’ cattle,
$5.50 to $6 per 100 pounds; milk-fed
‘calvos. $12 to $15; sheep, $11 to $13;
lambs, $14 to $16; choice select hogs,
{off cars, $19.50 to $20 per 100 pounds.

THE BANK OF MONTREAL, Fiscal Agent of the City of Mont«
real, is authorized to offer the above-named bonds for public sale
on behalf of the City, at par, without accrued interest, payment to
be made in full on 8th April, 1918, against delivery of the bonds at
any Branch, in Canada, of the BANK OF MONTREAL, or of any
bank the applicant may specify, or at the Agency of the BANK OF
MONTREAL, New York of Chicago.
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The issue .is made to refund a like amount of Montreal Three-
Year 8% Notes, the original issue having been made for public
works, in anticipation of a permanent loan.

Beginning 25th February, 1918, applications for the bonds will
be received by the BANK OF MONTREAL, MONTREAL, or any of
its branches, from whom application forms and copies of the
prospectus giving full particulars of the issue may be obtained on
request. The offering is subject to withdrawal on or before the 18th
March, 1918. ;

Applications should be addressed to the

BANK OF MONTREAL, MONTREAL

and should contain full instructions as to place of delivery and
payment suitable to the applicant, and the denominations of bonds
required.
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GERMANS WATCH  PREPARED TO CRUSH
CREW DROWN  U-BOAT MENACE

Feeling of Optimism Prevails in
1 Official Circles.

A despatch from Washington says:
More submarines were destroyed by
lthe allied and American naval forces
in December than Germany was able
to build during that month, according
' to information reaching Washington.
| This fact developed on Thursday in
| discussions of the statement made to
Parliament on Thursday by Sir Eric
C. Geddes, First Lord of the British
Admiralty. that the submarines were
being checked.

Whether .succeeding months have
shown a net loss in German submar-
ines is not known here. It is believed,
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tain its place as a fighting unit
the battle front, reports from the
Western front are being scanned
more eagerly than ever by
here for the flrst signs of the
campaign. It is felt strongly that
the opening of major operations in
what President Wilson has predicted
will prove the decisive year of the
great war will not be much longer de-
layed.
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Production of Pledsure Autos Reduced.

A despatch from New York says:
Production of pleasure automobiles
will be cut 80 per cent. during the pre-
sent fiscal year as a war measure, ac-
cording to a decision reached here on
Thursday by the National Automobile
Chamber of Commerce.
applies to the entire uncompleted sche
dule for the year.

officers |

The reduction !

man died in delivium; the others had
their feet frozen.

The Germans watched the men
struggling in the icy water, said Capt.
Hermansen, but did offer any
“help

not

Is Knowledge Golden?

A university president’ was com-
plaining ahout the worship of wealth
that has seemed
twentieth century

“A young man,” he said, “asked me
which was the more estimable, riches
or brains.

“‘Brains,” said -1, of course, but it
sometimes seems as if in these times
the only way for a man to convince
| people he has brains it to get riches.

to characterize the

however, that the anti-submarine cam-
paign has proved so effective that in-

!ereased efforts this Spring will see a

|

steady decrcase in the number of U-
boats available to prey on allied and
American shipping.

American naval  officials appear
to be satisfied that the weapons
with which they expect to crush final-
ly the submavine menace are forth-
coming. Inereased numbers ‘of patrol
vessels of various types, appliances,
and devices to make them ~more ef-

| fective against underwater craft, and

RTR

the increased skill of navy pergonnel
are among the things upon which they
count. It has taken time to devise and/
build the weapons, but they are be-’
ginning to become available now.
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WELL ,HELEN, ‘
)F You HAD A
HEADACHE. , | THINK
THAY WouLD BE
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.
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IS HERE.

OH - HELEN —
COME 0UT— HECTOR]
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YOU'RE RIGHT IN STYLE
WITH THAT STRING  ——
AROUND YoUR HEAD |




