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176 THE CANADJAN MONETAR mm‘a AND INSURANCE CHRONICLE.
European Assurance Soclety,| 8 The Canadian xad-, Times may | in a hhvh'nuﬂh
Batablished. ............ e D. 1840 U Aad at any of the News Depots of the Do- to be unsatisfactory to one

Incorporated -............. A D. 1854,

Enonnanm and Canadian . Parlia-
ments for

LIFE ASSURANCE,

and ’
FIDELITY GUARANTEE.

bessssens el yUUUUUN . oivven

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
. Her Most Gracious Majesty
THE QUEEN,

The EUROPEAN is one of the

ASSURANCE Bocieties, its Guar-
antee in Great ‘It has paid over
Two in and Bonuses, to

representatives of

.orklhlro_ Life Insurance Ceo.
'OF MASSACHUSETTS.
—
MowTREAL Owrice :

%0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.
Amovsr Isspnep ......... ,000,000.
$100,000 deposited with the Receiver General for the
protection of Policy holders.
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minion at 5 conts percopy. Orders for quan-
tities to be addressed to A. S. Irving, Book-
seller, Toromto.

The Canadinn m. Times.

THURSDAY, JAN. 16, 1868.

STOCK VOUCHERS.
£ would hardly credit the number of
engaged in mercantile pursuits, who,
in many cases, their whole means in-
in such a way as to be lisble at any
moment to be swept away by fire,
pay little po regard t0 a most
important matter: in the event of a loss by
fire. We allude to the keeping of such a
record of their business as would serve most
essentially to satisfy all parties concerned,
and specially the Insurance Companies as to
the extent and nature of the loss sustained.
The experience of all fire underwriters proves
that a great want of prudence exists in this

* | respect, and our readers would be surprised

if a record were published of losses happen-
ing to business men, who never for years
kept any record of their transactions or, if
they did, kept it in such a loose and imper-
fect manner as to make it almost worthless
in shewing how their merchandize account
ought tostand. A merchant, whether doing
a larger or smaller business, usually has the
caution to protect his goods by a fire Policy
of Insurance, in view of the possible contin-
gencies of & fire loss ; and every Policy, it is
well known, is issued wubject to certain con-
ditions to be acted on in case of loss, and
which form part of the contract between
the Company and the assured. In reference
to goods and stocks, it is a universal rule
that proof of loss is to be established by
books of account or other vouchers, and yet

President | in & large number of cases the claimant is

only able to furnish a statement compiled
from memory, and substantiated by the
opinion of friends and neighbors, often form-
ed and expressed without a reliable know-

ledge of the point referred to, or actuated by

a partial feeling in favor of, or against, the
party insured. How any man carrying on
business to the extent of thousands of dol-
lars, can go on for a series of years without
even taking stock, without filing ‘his in-
voices, without even putting down his sales,
and without attempting to ascertain period-
ically the condition of business, is a matter
of surprise, yet it is no uncommon occurrence
for an Insurance Compaay to find, when it
desires to verify a statement made of loss
sustained, or to'ascertain the stock of the
assured, that the party has conducted
his business precisely as above stated. Can
we be surprised that not unfrequently a long
course of negotiation between the Company
and the claimant arises—that a mutual dis-
satisfaction prevails, that a conflict of opin-
jons obtains at last and very often results
B

orthe
other. That Insurance Companies should be
dissatisfied with such claims  natural,
and it behoves all prudent déalers to avoid
running the risk of unpleasant cavelling
likely to arise from the cause alluded to
Nor is it a question only to be viewed from
the paint stated.  For obvious reabons it
should engage the attention of the wholesale

merchants, as our remarks apply  chiefly to
country storekeepers or larger places,
whose purchases are y frow the
importers. We have not introduced the
subject with any reference to the question of
fraud, but as a carelessand § method

of doing business, with a view of drawing the
attention of all whom it may concern to what
may some day be to them a matter of serious
importance. We know that there are cases
where the charge of such nature will not hold
good, and when the loss or distruction of
the books create a similar difficulty ; but in
such & case the very fact of periodi¢al dats-
having been formerly ascertained (sad this
can y in some way or theother be re- -
ferred to,) assists to mitigate the difficulty
There is no reason why every man in trade
should not record the details of his business
in spch & way as to avoid trouble in this res-
pect, and we would suggest that his books
be kept in some place of safety away from
the Stock or Lusiness fhey represent, so
that in case of disaster the records and the
Stock may not be destroyed together. A man
need not be an accomplished accountsnt, nor
be under the necessity of employing a prac-
tical book-keeper to arrive at the end desired,
but he can with little or no trouble have the
satisfaction of knowing how his business is
going on, and be able, should the occasion
arise, to satisfy his insurers on a point 80
necessary in the settlement of his claim.

HAS GOVERNMENT THE POWER TO
REMEDY THESILVER DIFFICULTY !
That Governments have the - power to

regulate the relative value of the precious

metals is capable of historical demonstration.

In the United States the relative value of

gold and silver was established in 1792, at 1

to 15, which was that then adopted by

France and most of the European nations ;

but whien France and the rest of Europe sub-

sequently changed the relative value to 1 to

15} the United States made no alteration in

their coinage. The consequence was that

thereafter, whenever the United States had
to liquidate  balance of trade in favor of

Europe it was invariably paid in gold as long

as_ that metal eould be vbtained, at 3§ per

cent premium or under, because the ounce of
gold that could be obtained in the United

States for 15 ounces of silver had the same

value in Burope as 15} ounces of silver.

And when Europe had to liquidate a balance

of trade in favor of the United States, it was

invariably done with silver, because the 154

ounces of silver that could be obtained in




