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But this is not a correct statement *f tlie demands of an increasing traffic, and puy- 

the ease. It apjic-ars tliat the cheque was ment of current returns on both classes of 
drawn by a firm, on* of whose mendier* ab- the comjiany’s Ixmda a balance of 836,458 
iconded «1 Saturday night ; and on Monday has lieen carried forward to the credit of in-
moming the other member of the firm called 
at the Bank and forbade the jiaytoent of the 
cheque. The ledger-keeper did make the 
mistake mentioned, but the whole matter 
was referred to the cashier, who, under the 
circumstances, sustained the teller in his 
refusal to pay. This may not lie all the par­
ticulars, but it embraces all those material at 
present. When the case came up in Çourt, 
the question arose whether the marking of 
the ^cheque constituted an acceptant^, and 
whether there could be any such thingjas an I 
acceptance of a cheque. The presiding Budge 
ruled, we belie re, that the ledger-keeper was 
the duly authorised agent of the ban#t, and 
that his marking the cheque was an iccept- 
ance, such as would bind the bank. j There 
was evidence give* by experts. 'Tint.man­
ager of the Montreal Bank, we thini, con­
sidered that the lcdjger-kecjier’s initials on 
the cheque were of no value, as regards par­
ties outside the institution, they were merely 
intended for the insinuation of another officer 
of the same institution, and should ^iot be 
taken as an absolute indication to thei public 
that the cheque would lie cashed. We can 
understand how such a conclusion is jumved 
at. If the ledger-keeper, liy initialing 
cheques, is to bimtytlie bank, then, certainly, 
we have a ledger-kcejier who shares with the 
cashier and the president the power of,accept­
ance. What is t<) prevent that cleik from 
issuing any number of sucli acceptances, and 
involving the lutnli in difficulties. Cheques 
so nearly rvseiatqe bills of exchange, that 
they are frequently kp-ken of without dis- 
eviminalion. St-ify, in /«uniting outjthe dif- 
ference» between j cheques and hills, states 
that cheques roqijire no acceptancej as dis­
tinct from promût i-aymcnt It Inust be 
admitted that it his become a xunge tp receive 
marked cheques jns cash, and unless it be 
decided that suchj marking by a ban ; lcdgcr- 
kctqier is an accept Alice, the businea commu­
nity wijll have to look to it that tin y be not 
deceived for the future. If Mrj \arkur 
is right, a marked cheque is no mor* valuable 
than an unmarke|d one.

—J- - - - - - - - - - - - -
NORTHERN RALWAY COMPANY.

• It will be sech by reference to the semi­
annual report that this company! is, again 
enabled to show a favorable balance sheet. 
The gross traffic receipts for the pas: half-year 
show an increase) of 12.70 per cenl. over the 
corresponding isjriod of last year. The work 
pig ex [lenses hive decreased 8.81 per cent, 
and are now at the rate of 54.22 p :r cent, of

terest dividend account.

Tliis num1>*r closes the second Volume of 
this Journal. An index of contents will Be 
issued to subscriliers. Those desirous of 
completing their file of the pajier had better 
send in their orders.

PKksosaa.—Mr. Burnett deperintcudcnt of the 
Foreign ' usims* of the North British sud Mer­
cantile Insurance Company s|RInto, with Mr. 
Thomas lXavnBon, < k ni-ral Agent of the Company, 
Montreal, hav* arrived ia th* city, to ins|iect the 
Western Agencies of the ('atppany. We oleerve 
tint in Montreal the Fire (brigade was paraded 
ft*.inspec tion by Mr. Burnett, who expressed him- 
*lf in the highest terms as to its efficiency. This 
expression coming from s high London authority 
ieicertainly flattering to the fire organization of a 
Canadian city;

%TllE PwLApELMUA UxDERweiTKR.—We have 
received the first three numbers of this new insu- 
raii e journal, and have to express great satisfac­
tion with its typographical appearance and its 
eon tents. Mr. Voben has oùr Mat wishes for its 
Success. , if

1 Commercial Bank or New Brvxswkk.—A 
meeting of shareholders was held on the 3rd itud. 
St St. JoliiL Tlie liahiilitiee had been reduce»! 
by $36',799, and the assets hy #3X2,231. After 
hotne discussion, in which a Mias Ljpld, of Halifax, 
dhitiiignished!herself by some severe comments on 
the tiianagenjrnt, the meeting adjourned.

to

CANADA I.IFF INSURANCE REPORT.

To the K'liVir |»f ihe lloneUry Times. ■!'
Dear Sir!—Official rejiort* of Insurance com- 

jianies, in Canada or elsewhere, to lie fair inm- 
I«irisons '« iîb eeeh other, or of value to the nub- 
lic, should $<• made as uniform as [«oarible, both 
in the character of the items and as to the date of 
the returns. It is a very great pity that the 
Canada Insurance Act did pot provide for returns 
relating to the calendar years only, or that the 
several companies cannot all see (be advisability 
of making their returns in that1 way. If aorne 
notice returns of business for tlie year ending 31st 
December, and others choose to ein-reise the right 
of stringing their Returns all jffii.* way along 
through the following yenr, the sooner the Act ia 
either amended of hjiealed, the Is*ter for all con 
ecnicd -except the tiovernmvut printers.

Most of the offices, this year, complied with the 
request of the Finance D*qttrtmept, and sent in 
their returns at lue commencement of the rear, 
hut there were some exceptions. The consequence 
h that instead of the Government rejiort ujwn the 
returns being roadv for distribution during the 
sitting of the legislature, as it should hâve been, 
sad as other departmental report* are, it has not 
yet made its appharanec, and Its < patents are now 
nearly valueless through lajme of time.

As* to the tquity betw een the several coni-
_____ imuies, in placing their returns ride by ride, the

the grow camLlgs. After providing for the want of uniformity in date could affect none of

them favorably, or otherwise, except in relation 
to one item. »U-—“Total amount at nak ia Ca­
nada. " . A company delaying its return until six 
months' additional burinées has been placed upon 
its books, must, of oonsne, thereby place itself in 
the position of holding an unfair advantage over 
com | «tries that made prompt and early let a me. 
And if it be allowed always to thus delay its re­
turns, it must continue to hold an undue ad van- 
in reporting the “ Total amount at risk," as well 
as in making “McmomtuUmt ”-df I may be al­
lowed to coin a word--relating to this alone, ont 
of all the other items mm posing the returns.

While on the subject of returns, and since year 
columns have given to the publie the Auditor's 
Report and Government Return of the Canaria 
Life Insurants- Company, allow me to rail the 
attention of thorn interested to some discrepan­
cies upon the face of the two documenta.

Both the Auditor's Be port and the Government 
Return are evidently made up to the same date, 
and should, therefore, substantially spec with 
each other. They do agree as to moat items, fwt 
but under the head of •* Expenses of Manage­
ment, tv., he ," the -$34,«57J$" found in the 
return ia greatly exceeded by th* actual disburse- 
ment» reacted by 'the Auditor. The following 
are the two statements as they appeared ia your 
columns, omitting irrelevant matter :

ACDITOR's REPORT. j
By Expense Account...........$32,874 58
“ Vqte for Board ,............ 1,600 00
•• Ten per tient written off

Office Furniture. ,....... * 183 18
3l ------ -r--$34,687 7«

Written off Investments $8,285 59 
Written off Company's 
Offices...........1..........- 1,200 00

21st year’s Dividend [aid oa 2,500
$0,485 50 

6,250 00
GOVERNMENT RETfRX. •*

By expense» of Management, Agency, *. "
*!•„ ffc...... .j.... J..........*....... ; ..$34,857 78

Now, if the A editor's Report is correct, the 
amount that would seem to hare been expended 
in management and agemy charges Was $50,383.85, 
instead of $34,657.76. .-

No doubt there are iruimna, and perhaps very 
good ones, fcr not placing «he last three items 
above quoted front th* Auditor's Report in the 
return to the Government ; bet they ire not re- 
l».rted as having been given at the annual meet­
ing of the company, sad in their absence the two 
statemementa seem to seriously disagree.

Very truly yours, . i L tt
Ml litres 1. Aug. 8. <

PETROL1A OIL TRADE,
r .

( Frviu our owe Correspr

PetRolia, Aug. 9, 186».
The jiroduction of crude for the last week has « 

not exceeded 4,000 brla., and this is canard by a 
partial failure of what is called the King Territory. 
The Hamilton export firm are still busily attend­
ing to theit trade, and everything arerai to be 
right with them, for they can now manufacture 
a distillate that will make an oil equal to if not bet­
ter than than any American brand; they are now 
running their full capacity. Mr. Crmiar, of thia 
place, 'lias commenced running the High Well, 
which i* yielding some 30 bris per day. Things 
at i«resent ore just on the ye« être. A nuiriber of 
new wells tre being drilled, and should the r$m* of 
them strike oil, it ia a comfort to know that they 
cannot over stock the crude market, for several 
new firms would engage in the exj«mXing business 
if they could obtain the crude, and be sure of an 
ample after supply; for, as the refiners now stand, 
(there are same 60 of them spread over Westera 
Canada) -the Standard, the Higgles, the Buffalo, 
and the Spencer, and the Waterman could distil 
every drop of crude now produced, with ease.


