» . -

demands of an increasing traffic, and pay-
ment of currént returns on both classes of
the company’s bonds a' balance of $36,458
has been carried forward to the credit of in-

But this is not a ¢orrect statement of the
the ¢ase. It appears that the cheque was
drawn by a firm, oné of whose membeys ab-
sconded on Saturday night ; and on Monday
merning the other mlember of the firm called
at the Bank and forbade the payment of the ’

The ledgdr-keeper did make thci

terest dividend account. :

—_ . —
cheque. This numbeér clases the/second Volume of
mistake mentioned, but the whole matter | this Journal., An imdex of contents will be
was referred to the cashier, who, under the | issued to subscribers. Those desirous of
circumstances, sustained the teller in his | completing their file of the paper had better

This may not be all the par- | send in their orders. .

refusal to pay.
ticulars, but it embraces all those material at |
present. When the case came up in Court,
the question arose whether the marking of

S 15

PEksoNAL —Mr. Burne n‘Su]wrnm-n-l--nt of the
Forcign *usiness of the North British and Mer-
| cantile Insurance Company of. London, with Mr.

Thomas Davidson, (Gieneral Agent of the Company,
| Mbuntreal, have arrived in thil city, to inspect the
| Western Agencies of the Camppany. We observe
| that in Montreal the ;
ion by Mr. Burnett, who expressed him

This

. . 1 .
expression coming from a high London authority

the cheque constituted an acceptancy, and
whether there could be any such thingias an
acceptance of a cheque. The presidingiJudge
ruled, we believe, that the ledger-keeper was
the duly authorized agent of the bank, and
that his marking the cheque was an sccept- |

ance, such as would bind the bank. {There

Fire '[-rig.n.‘.-- was ]mrmlml

for . inspe
#If in the highest terms as to its efficiency.

g, ¢ _“l( nce given by experts Thd. man is{certainly flattering to the fire organization of a
agerof the Montrea] Bank, we think; con- | e 0 dian city .
S SO S

sidered that the ledger-keeper’s initials on |
the cheque were of no value, as regarils par- | ' JTue Puitaperriia UxpeErwiiTER.—We have
ties outside the institution, they were merely I teteived the first three numbers of this new insu-

; | rahce Journ al, and have to express great satisfac-

intended for the information of anothe¥ officer

. ! . ith i - ical D » and it

of the same institution, and should not be | tion with its typographical appearance and its
| \! ] f

taken as an absolute indication to the; public
that the cheque would be cashed. We can
Baxk or Negw BrUxswick.—A

onclusion is prrived
by ingtialing | meeting of shareholders was hel® on the 3nd inst.

econtents t. Cohen has otir best wishes for its

succes
——

e

understand how such a COMMERCIAL

at. If the Itlzl 3'41.1'1'1-1‘!'.
cheques, is to bindythe bank, then, ceftainly, | at St. John. The liabiilities hal been reduced
we have a ledget ‘.y' £36%,799, and the assets by $382,231. After

h a Miss Ladd, of Halifax,

some discnssion, in whi

What is té prevent that clesk from | distinguished
I ,
the thanagement, the meeting adjonrned.

~-keeper who shares with the i
|

cashier and the president the power of accept-
hers I ‘m_\ some sevepe comments on

e,

.

isstiing any number of such acceptanges, and
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i!l\" ving lh!‘ l‘.’\“‘.\' i‘) l‘.l h '.l\l"!‘. (]l"t nes
g \1‘!.!.' l ;!}V‘O ot L\’\l!.i":t‘. t]l.tt

Communications,
] ' .

CAN \l'\é“rll INSURANCE REPORT.

s neardy

il v &
wentl 38

fr ken of without dis-

they are
in pointing out 'the dif-

crimination. - Stotry,
ferences bet ween \’fﬁc‘v;“-'« and "::H. states [ To the Editor bf the M y Tin
. Heial renorts of Insuranece
that cheques reqy no acceptance] as dis- Dear Sir;—Official reports of insurance com
) 1 nat 1 panies, in Canada or where, to be fair com
payiuent. ¢ jnust be parisons with each otlier, or of value to the pub-

tinct from propt
admitted that it has become a usage to receive
marked cheques jas cash, and unldss it be|'" the

the returns.
ng by a bank ledger- '

e, sh

narae te

dé¢cided that such/ marki

Yy

keéeper is an acceptance, the busines$ commu-

. « y anie sannot all see
it 11 have that thév be n« everal ompanies cannot al

nity will have to look to it that théy be not : :

‘ ks ’ ) of 1:111\1!1; their returms in ‘that way.

If Mri Yarker

deceived for thg future.

is right, a marked cheque is no morg valnable | December, an | others choose to exercise the right | ing to their trade, and everything seems to be
o - el okl - i of stringing thdir %eturns all the way along right with them, for they can now nn.nn[u_"n
SHRN B WEIMAERAS ORe. | through the following vear, the sooner the Act is a distillate that will make an oil equal toif not bet-
- s dither amended of N ;u»{3.~l, the better for all con- | ter than than any American brand; they are now
NORTHERN RALWAY COMPANY. ¢erned —except the Government printers. mnuiu% their full capacity. Mr. Cl'li", of this
S ? Most of the offices, this year, complied with the | place, has commenced running the High Well,

It will be sech by reference to the semi- | request of the Figance Department, and sent in | which is yielding some 30 brls. per day.

: . g their 1 $ at commencement of the vear, | at l'"*‘"'"‘ are just on the qui vive, A mm of
wnual report that this company 13 agamf p.¢'t)ere were some ptions. Fhe consequence | new wells $re being drilled, and should the of
enabled to show a favorable balagee sheet.||is t instead of the Government report upon the | them strike oil, it is a comfort to know that they -
Tl 5 e MR~ darointa for i) £ Lalfovaar | returns being ly for ribution during the | cannot over stock the crude market, for seveml

Do gfoss SERINCIBOCIPES It BN6 DAy A “\,‘h sitting of the Legislatur t sheuld have been, | new firms would engage in the exporting business
show an increase of 12.70 per ceni. over the| .p 1 o5 other department ports are, it has not | if they could obtain the crude, and be sure of an
dorrespouding pdriod of last year. [The work | yet made its appearance, and its gutents are now | ample after supply; for, as the refiners now stand,
e aknans hive decreased 8 .‘2 ver cent. | B¢ rly valneless through lapse of time. (there are some 60 of them .h'l'd over Western
g ofponses heve .qo= ‘ e I =) As to the equity between the several com- | Canada)—the Standard, the Higgins, the Buffale,
2 ] returns side by side, the | and the Spencer, and the Waterman—could distil

and are now at the rate of 54.22 per cent. of panies, in placing their

be matle as uniform as possiblé, both
r of the items and as to the date of
It is a very greal )-iY_\' that the
(Canada Insurance Act did pot provide for returns
relating to the calendar years only, or that the
the advisability
If some

nmke returns of business fur the year ending 31st

them favorably, or otherwise, except in relation

to one item. viz.—*“Total amount at risk in Ca-
nada.” . A company delaying its return until six
months’ additional business

the position of holding an unfair advantage over
comparies that nud:s}vronpt Muﬂm
And if it be allowed always to thus y its re-
turns, it must continue to hold an undue advan-
in reporting the “ Total amount st risk,” as well

lowed to coin & I’Oﬂl-—l’l’htll‘ to this M out
of all the other items N)lllfpilg the returns.
re

columns have given to the public the A

Report and Government Return of the Canada

Life Insurance Company, allow me to eall the

attention of those interested to some discrepan-

cies upon the face of the two documents. 3
Both the Aunditor’s Re‘-ort and the Government

Return are evidently made up to the same date,

and should, therefore, substantially with |

each other. They do agree as to most items, bt

but under the head of *‘ Expenses of* }

ment, &e., &e.,” the “$34,657.76" found in the |

return is greatly exceeded by the actual disburse-

ments reported by ‘the Auditor. The following

are the two statements as they appeared in your:

columns, omitting irrelevant matter :

AUDITOR'S REPORT.

By Expense Account...... $32,874 58

“ Vate for Board ........... 1,600 00

““ Ten per cent written off

Office Furniturg. 183 18

———— 434,657 ¢
¢ Written off [Investments $8 285 59
““ Written off Company’s
Offices P! & 1,200-00
————o $9,485 59
“ 21st year's Dividend paid on 2,500
6,250 00

GOVERNMENT RETURN.
By expenses of Management, Agency,
ke., Ee.. £ e 1ot 994,857 78
Now, if the Auditor's Report is correét, the
amount that would seem to have been &
in management and agency charges was $50,393.35, .
instead of 834,6.’»7.701. -
No doubt there are ressons, and Ps very
good ones, for not placing ¢he last three items
above (]llntﬁl fromi th& Auditor's qu in the
return to the Government ; but they are notire-
ported as having been given at the annual méet-
ing of the company, aad in their absence the fwo
statemements seem to seriously disagree.
Very truly yours, 1L.€
Mentreal, Aug. 8.
—_—_——————— e
PETROLIA OIL TRADE.

Shares

‘.

(From our own (‘nrn-qu’m-lrlﬂ.)
PerRoLiA, Aug. 9, 1869,

not exceeded 4,000 bris., and this is caused by &

partial failure of what is called the King Territory.
The Hamilton export firm are still busily attgnd-

the gross earniigs. After providing for the |

want of uniformity in date could affect neone of

every drop of crude now produced, with ease.

been placed
its books, must, of course, thereby J:

as in making “ Memorandums "—if 1 may be al-~ =

.

While on the subject of returng, and n:iy:
4

.

The production of crude for the last week has -

¥

¥
s

[l




