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to Mr. Murray who supervises their 
work. X

, . . Assets have Increased
Turning to the statement of assets 

and liabilities, we find that the total 
assets of the company have increased 
from $1,531,782.00 last year to $1,619- 
342 00 in the present year, or an increase 
of about $88,000.00.

There has also been a satisfactory in­
crease in the capital stock of the company 
considering the year we have passed 
thru. The total subscribed capital now 
stands at $1,199,400.00. The increase 
in the paid-up capital has been $96,015.00, 
somewhat less than the increase in thé 
previous year, but I think satisfactory 
considering the conditions we have passed 
thru and the poor crop in the West last 
year. The paid-up capital of the com­
pany now stands at $876.422.00. Our 
reserves a year ago stood at $200,000.00 
and $15,000.00^in a special reserve.

Out of the profits of $226,000.00 for 
the present year, the directors have set 
aside $80,000.00 for dividend account, 
and have increased the general reserve 
to $340,000.00, leaving a balance to 
carry forward to next year 'at the credit 
of profit and loss of $7,156 73.

Livestock CommissionlBranch
During the past year the company 

has received several requests to open 
up a livestock commission branch in 
its business for the handling of livestock 
on commission. During the summer a 
committee of the directors was appointed 
to investigate this matter thoroughly, 
and after consultation with a committee 
of the Livestock Men’s Association, they 
brought in a recommendation to the 
board of directors that the company 
should open up a department of this 
work at the earliest possible date. It 
may, therefore, be of interest to you to 
know that in accordance with present 
plans this department will be opened up 
next February or March with a view to 
getting thoroughly organized to handle 
this line of business next season. There 
is some reason for thinking that the 

N conditions under which our livestock is 
sold today is, if anything, rather worse 
than the conditions under which our 
grain was sold ten years ago. The 
development of the livestock industry 
in Western Canada is very essential to 
the success of agriculture. At the same 
time, it is well to recognise that the 
company, if it enters this department of 
business, will probably find many obstacles 
and difficulties that will be even greater 
than -those they encountered in building 
up the grain end of our business. Such 
a branch will probably not prove profitable 
for the first year or so.

Location of Shareholders
A little less than a year ago the executive 

opened what might be called a statistical 
and publicity branch in the office, the 
work of which would consist in gathering 
information from the records of the 
company as to the sources from which its 
business comes, and also keeping matters 
of interest to the shareholders before 
them by way of a bulletin service or 
otherwise.

It will be of interest to you to know 
that the total number of shareholders 
in the company at the 31st August last 
was 16,773. Of these 8,034 were in the 
Province of Manitoba, 6,764 in the 
Province of Saskatchewan, 582 in the 
Province of Alberta and 663 in British 
Columbia. Those remaining might be 
classed under the heading of miscellaneous 
location.

Patronage Dividends
1 would strongly favor the plan, if 

such could be worked out, whereby the 
return on the investment to shareholders 
who did not-support the company would 
be reduced say to half the return of t hose 
who did support the company. In this 
connection it is well to bear in mind that 
many shareholders of the company have,
1 think, more than others been exposed 
to inducements to send their business 
elsewhere.

A Great Possibility
The future of the company is liound 

up very largely with the future of the 
other farmers’ organizations in Western 
Canada. I think the conviction is. 
steadily growing in the minds of loose 
who might be termed the leaders of the 
various organizations, that some step 
must be taken to draw them more closely 
together in such a way and by such means 
as will tend steadily with the passing of 
time to weave into the very fibre of the 
organizations the elements that will lead
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NOW ON SALE: the November Columbia 
Records—they are all listed in this 

handsome, new, artistic book
GRAND OPERA—Hear Ferrari-Fontana's Morte d'Otello,’" a tragic melody, ae- 
companled by Verdi’s wonderful passion-haunted music. (No. A6271.)
HOME MELODIES—Fourteen gems of home songs are listed. Oecar Beagle, In 
I'll Take You Home Again. Kathleen" (No A6718), and Julia Clauaeen, a Swed­

ish Contralto, In "Good-bye, Sweet Day" (No. A671»), are Idyls of tender dig­
nity and charm.
INSTRUMENTAI,—A Delibes ballet gem, "Nalla Intermezzo," of sparkling 
beauty (No. A5714), and "Spring Morning Serenade," a fantaay of Instrumental 
shadings (No. A1805), are waiting to delight you.
POPULAR HITS—Fourteen of them, "Floating Down the Old Green River" 
F'lney Ridge," "In the Gloaming of Wyoming," "My Sweet Adair” and othem 

See the list
NOVELTIES—A Marimba" Solo, by Hurtado Brothers, the national Instrument 
of Central America. Big hit at "Frisco Exhibition. Also the first records of
Drum Solo—new Î
CHORUS—The noblest In ail Opera or Oratorio. "Unfold, Ye Portals," by Oounod 
and the plaintive lamentation. "Jerusalem," from Gallia, by Gounod, are 
terpleces you’ll never forget. mu-

QUARTETTES AND DANCE MUSIC ARE SPLENDIDLY REPRESENTED 
//ear the new record» at your dealer'i. Aeh him for thte NEW 
November Columbia Record litt, if he cannot eupply you write

Canadian Factory and Headquarters 
COLUMBIA GRAPHOPHONE COMPANY,

366 AND *67 SORAUREN AVK., TORONTO.
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FOR FULL PARTICULARS WRITE ANY OF THESE DEALERS:

Winnipeg 
Piano Co.
333 Portage Avenue 

Winnipeg

Stanwoods
Limited

390 Portage Avenue 
Winnipeg

J. A. Banfield 
Company

492 Main Street 
Winnipeg


