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Biography is too often the art of set-
ting up on a pedestal a monumental
figure of heroie proportions and pose.
The biographies of .~reat men which
are not of this character, but give the
world the great men as they lived
and moved and actually had their be-
ing as human beings among their fel-
loy human beings are all too rare.
Whatever else is to be said about W.
T. R. Preston's book, the Life and
Times of Lord Strathcona, it is very
decidedly not a book of the former
class.

Is it fairly to be characterized as a
book entitled to take a place in the lat-
ter elass?  Does it tell the truth about
the facts of Lord Strathcona's life?
The answer which a fair-minded and
competent eritie would give would be
in the affirmative. Indeed, Mr. Pres
ton sets forth in his appendix docu-
ments of record in support of his state
ments. As to what he has written
about Lord Strathcona'’s character and
disposition, the answer to the question
whether “there is naught extenuate, or
aught set down in malice™ is, of course,
a more difficult one to answer. Mr
Preston had ample opportunity to study
Lord Stratheona’s personality, and it
seems fair to say that what he has writ-
ten in that regard has the acecent of
truth and sincerity. Mr. Preston has
shown courage in writing and publish-
ing such a book. He has done a real
service to Canada, which it rests with
all thoughtful and patriotic Canadians
to make of advantage to our country
by making the light thrown by the
plain truth-telling in this book conduee
to a better-informed, clearer-sighted
publie opinion, resolute that the lessons
set forth in this layving bare of the
career of Lord Stratheona shall not be
lost.

Early Days

No previous book written by a Cana-
dian has made such a stir in the world
as this book, which relates the career
of Donald Alexander Smith, who was
born at Forres, in the Highlands of
Sceotland, on August 6, 1820, and died
in London, as Baron Stratheona and
Mt. Royal, High Commissioner for Can-
ada, and one of the wealthiest and most
powerful men in the world, January
21, 1914, in his ninety-fourth year.
He came out to Labrador as an eighteen-
vear-old- youth in the serviee of the
Hudson's Bay Company, and roughed
it on that bleak coast for thirteen vears,
from 1838 to 1851, and for the next ten
vears, in what is now Western Canada,
rising in the serviece until he was ap-
pointed resident-governor of the com-
pany at Fort Garry, in 1869, exercising
absolute sway over Rupert's Land, the
arca extending from Hudson Bay to the
Rockies, which the company owned un-
der the charter granted hy Charles 1.

an areg greater than France, Belgium,
Holland, Germany, Austria, Hungary,
Denmark, Norway and Sweden He
was then forty-nine years old.

hThe Financier

3y that tirne he was already a man of
wealth. While in Labrador he had
secured the confidence of his fellow-
employees in the serviee of the Hud-
son's Bay Co., and was entrusted by
them with their earnings, having au-
thority from them to draw their checks
every month.  He paid them three per
cent. He thus came to have control
of large sums of money, for that time.
With great shrewdness, he invested it
in the stock of the Bank of Montreal,
an institution then in its infancy. When
his fellow-employees desired to make
any withdrawals of their money, he
paid them out of his private means,
and kept on constantly inereasing his
holdings of Bank of Montreal stock,
until he became one of its largest share-
holders, and eventually its president.

After he became resident-governor at
Fort Garry (Winnipeg, history began
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to be made rapidly Canada bought
Rupert's -Land from the company for
£300,000 and 1,420 acres in each town-
ship south of the Saskatchewan, as it
came to be surveyed, and also certain
specified areas around the company's
posts. By some means the report
reached London that, instead of these
very favorable terms, the company was

able for its achievements, a career
which extended over such an extraord-
inary length of years that Lord Strath
cona, having outlived most of the as
sociates of his middle life, saw the
fruition of his far-sighted planning, it
is possible to touch only upon the chief,
outstanding points.

Years before his death, he had be
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heing forced out of its rights on very
unfavorable terms; and the result was a
panic among the scattered shareholders
of the company, many of them widows
and orphans of army and navy officers
of limited means. Thru his secret
agents in London, Donald A. Smith pur-
chased all the Hudson's Bay stock that
was offered.  The thing was managed
with the utmost seerecy, the prices
running from £9 to £13 per share. In
this way the future Lord Strathcona
became the owner of a contralling in-
terest in the Hudson's Bay Cowmpany.
“1t is interesting to note,” writes his
hiographer, that by 1914 the shares
of the company were quoted on the
London Stock Exchange at £130, an
increase in value of over 1,300 per
cent.,  In addition to this, however, be-
tween 1872 and 1911 the entire capital
stock of the company was repaid to
the shareholders in full six times in
the form of special bonuses, exclusive
of ordinary dividends, Others in his
position and with his inspirations, per-
haps, would have followed exactly the
same course.  But very many, whose
worldly possessions were somewhat
limited, learned only when it was too
late that in parting hastily with their
shares they had unconsciously assisted
the chief officer of the company to
realize the ambition of a lifetime.”
jut nearly half his lifetime was still
before him, and he was to make greater
hauls of golden fish from the waters
of opportunity, and realize even great-
er ambitions than that of acquiring
control of the Hudson's Bay Company.
In this review of a career 8o remark-

come a venerable, historie figure in
the sight of the new generations that
had grown up since the time he had
securely laid the foundations of his
wealth, not only in Bank of Montreal
and Hudson's Bay Company stock, but
in holdings of many millions of dollars
in Northern Pacific, Great Northern
and Canadian Pacific stock and the
stock of other great corporations,  Le-
gends were already beginning to grow
up around his name, Mr., Preston’s
bhook is remarkable for the manner in
which it turns the cold, searching light
of scrutiny upon the actual facts of
that wonderful career,

In Politics

In December, 1870, in the first elec-
tion to the Legiglature of the new
provinee of Manitoba, Donald A, Smith
was returned for Winnipeg.  In March,
1871, after a very bitter contest, he
was elected as one of the four repre-
sentatives of Manitoba in the Dominion
House of Commons, as member for Sel-
kirk. And with this Mr. Preston, in
his hook, brings us to the beginning of
Donald A, Smith's great rallway schem-
ings. He had seen how rallway cor-
porations in the United States were by
the corfiption of legislatures grow-
ing rapidly to enormous proportions,
with vast areas of public land and huge
grants of public money, He concelved
the idea of securing a charter for the
construction of a transcontinental rafl-
way across Canada. About the same
time Sir Hugh Allan, in Montreal, had
conceived the game idea, Both men
were full of energy. They Jjoined
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forces, and in 1872 the first Canadian
Pacifie legislation was carried thru
Parliament, Just before the Dominion
general elections in the same year, in
which the Syndicate (the name by
which the C.P.R. promoters were
spoken of) furnished contributions to
the campaign fund of the party led by
Sir John A. Macdonald, totalling 8$350,-
000. In the stress of the closing
weeks of that election eontest, Sir John
A. Macdonald threw away caution and
sent telegrams  to  Sir Hugh * Allan,
which were soon made publle, Includ-
Ing the famous one: ‘“Send another
ten thousand; it |8 the last time of
asking."

The great Pacifie scandal followed,
which drove Sir John A. Maedonald
from power, after he had carried the
country in 1872, There was another
general eleetion in 41873, and the Lib-
eral party came into power, with
Alexander Mackenzie as Premier. The
story of the part played by Donald A.
Smith thru those exeiting years and the
decade suceeeding I8 made ahsorbingly
interesting by Mr. Preston, and 8o eon-
vineing, that we cannot but realize how
great the measure -of truth {8 in the
aopening sentences of his book:

“The most Important figure in the
public life of Canada since {870, al-
though not always In the public eye,
has undoubtedly been Lord Strathcona,
It was not until long after he had be-
come an unseen power that the people
began to realize his Influence. For
forty years his personality stands out
In every political erisis in the Do-
minion.  He has had far more to do
with the defeats and victorles of poli-
tical parties since Confederation. than
all other Influences combined, The
manner In which he moulded the tone
and character of the politieal life of
the country, as well as its l*nrllnmlmury
legislation, I8 unique. It cannot be
sald that his object was evident when
he first appeared on the scene, altho
undoubtedly his own mind was clear
about the end In view, 80 success-
fully did he control the leaders of
political thought that immense for-
tunes were accumulated as the direct
result of his Influence in the Pederal
and Provincial Legislatures of the coun-
try. On many Important ocecasions
Parliament, without heing aware of the
fact, simply registered his decrees.”

The O. P. R. Charter

Mr. Preston devotes some of the
most Interesting pages of his book to
showing that the future Lord Strath-
cona endeavored to secure a new Ca-
nadian Pacific charter, the one granted
by the Macdonald Government on the
eve of the Dominfon general elections
in 1872 to the Syndieaie, of which Sir
Hugh Allan was the head, having heen
abrogated by Parllament after the
change of government. He had en-
tered Parliament as a Conservative; he
now swung ‘around into being one of
the most Influential supporters of the
Liberal Government, But, as time
wore on, he realized that Alexander
Mackenzie was immovable in his deter-
mination that the Canadian Pacific rail-
way should be Government-owned, *I
will leave the Canadian Pacific rallway
as a heritage to my adopted country,”
was the final word of that fine old
Scotchman, than whom an honester
man, with higher {deals of patriotism
and public service, has never filled the
position of Premier of Canada.

Finding the Premier adamant, Donald
A. Smith quietly laid his plans to bring
about another change of government,
Unable to change the Premier's deci-
sion, he determined to secure a change
of Premier, By this time he had
powerful associastes ready to act with
him. *It was not revealed until long
after,” writes Mr. Preston, ‘‘that these
assoclates had firmly determined to sup-
port any government that would com-
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