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f ——— A
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For the Reduction in Gross Earnings, owned Firms Operating in Great Britain. | c°mc':::: :“';‘:":;"'R:;,Rw::::n.' an—l—l_Next Year. I ;
o . Boston, September 28.—Plymouth €ordage remrls, New York, Septemer 28.—No appreciable shortage

3 - rear ended June 30, 1914, | tion is modifying some of the enthusiasm with which (Special to Jourdal of Commerce.) net profits for the year ended July 81 as slightly in |j, the cheaper classes of domestic 800ds which tp,
Its pamphiet Teport r'_” the year en rats ‘ o /ith Germany was started. The ori- New York, September 28.—It there a rift in the|excess of $800,000, or over 21 per cent. on the com-|gepartment and chain stores put beforc the pubyie
and we compare the important mm‘ym'o f\nd opera uu.: t-he‘ trade x:‘u ’ »\ h G _’| .,.”. Imycm“;f all articles | clouds? Do the: financlal skies give signs of brigh- | pany’s stock. in the Christmas holiday season is considercd iy
siatistics over a period of 10 yedrs in the tables| gipa! propgsat for.qn dmmer L‘ ed an indigrfint out- | tening? I believe many discouraging observers are| ~Gross sales, of rope, and binder twine, were $11,300,- | {5 occur in consequerice of the European wa,
n'«?ve' d with the record figures of 1913 this report \‘ :lxx)(;rl‘l.:zmmn::::r“clt;“;.ul.li(::ix‘ro:m zn:«u.'-ru, who | inclined to asnwer affirmatively. The better tenden- 000, against $11,700,000, and $8,900,000 respectively in | ascertained by the New York Journal of ¢

~ompared wi ec . oy = = h

London, September —At last a little good reflec-

Minncapolis, St. Paul & Sault Ste. Marie has issued |

it wag
‘MMmereg,

emea X | b Few ‘toads 4n the | hed already. boyght German goods: to s valueiof mil- cles recently noted in.this letter are more marked, |the preceeding fiscal years: "on inquiry at the purchasing departments of severg
niakes rather a poor showing. . 2 J cere faced with the prospect of ISxports are larger, imports smaller. Idle railway| we compare as follows the annual statement 28 |representative firms.
country, however, experience such gyrations in earn- | lions of pounds$, and were r‘nuf w t ]T] R ok equipmanti hus Hectiugea, Finally the deadlock in|of A vuigt | O, the outbresi i Hhe  was tHiere, wers —
ings as Soo. having these wares left on their hands. 41: e ‘m«v international finance is in a fair way of being brok- |’ Assets: 1914. 1913. 1912. tions that the stoppagé In the production of [”:a
While there has been favorable progress made in|on ‘“the pipe-line of British gold to G”,“‘:T-nv.-;;‘ en. Real estate .... .. $1,480,000 $1,421,210 $1,385,582 |and Austrian articles of this sort ordiEb “mn
increasing gross revenue during the past 10 years, this | also met an unexpected ulvsl:ujle, whose ‘\‘]IIA( ]:,,‘, FoFth&0 f6a4tHb Bhmiing opiiion 1y St optintes | Mt A .56 770,000 812,864 pled 16 156, AmSeAian HAvESE wonld e 'h“.’;‘.
pcriod has been marked by many ups and dnwns.‘would be of special interest to A\ur.man Anxu. ;’N ] T s inay ‘add, the Teaie dosbe S arihanhiss and ooy fab the stouits avaHaE for Cliristmag, by o [,\._
I'or example, 1906 earnings amounted to almost 33,-’1«-\-1-1'“1 nluy.s the papers wr-u: giving I)f\r(‘n.n l‘lk.”.(,g ens {that 1f Wall Bteet is ot out .of thé Worhs" ths S Ay 4,295,564 2,007,254 | process of veadjustient” dontinues the . - ;
000,000 more than in 1905 In 1007 the progress kept | manufacturing conceri .‘” England “.h‘.m :r:;‘,\.: worst is behind it. Both in New York and London | Cash A3 him e 156,267 193,668 .i..eeeee !huslnens houses are gaining confidence wil|
up though the increase was less marked, the gain | were largely owned by German capitalists 1 _\r fiiet Hellot i @RIAIEF et o mas il B 1ong | Nty & ace ren, o o e 420 441 3,474,8391 One atrikiing efféct of the Ipterruption o .
I'2ing but little over $1,000,000 too, shonld be boycotted, for if you rtnnultw‘ any : one Tiord. Kitcheher: & fghting mas, sI4, &' fonth Uneap, in. ”, o 25104 vomame e | BUEDIS WEE TRO Bt entoN It called 1o e el
In 1908 grons enrnings fell nff §1,700.000 and iin 1900 thelrproducts you were mutungimoney Inty thepog or so ago, thht it would last three ycars. Sir Ed-| of articles and the diversified character .
there was a gain of about $1.200.000, bringing the vol- | ets of the (\n.vm_\: he suc= | Ward Crey, statesman and student, intimates it may | Total .. .. .. .. 10,034,719 10,041,088 7,680,032 | cellaneous goods drawn from the countri
rme almost up to the 1507 level In 1910 occurred Presently it n(‘t‘f;‘“‘t-(l to ‘\wmo one that Y‘u ".~m - helafonped mus e e e e Litiitl s |ate murope|
enother remarkabie jump In gross, the: gain fgur- cesstof this ‘campalani would increase: the jevl “‘_._“1'[‘;, all the beligerents combined—namely, economic con- |Cap. stock .. .. .. 3,500,000 3,500,000 3,000,000 | “We hardly realized this before, said oo,
ing about $2,700,000, but in 1911 earnings slumped off | employment at home, against which it is (»qut l.-v L ditons: 'The want of supplies, food, clothing, money | Nts. & accts pay .. 4,338,621 4,686,207 3,432,435 | “The figures of values of the trade carried o Clween
to almost the 1909 level and as expenses kept up the | necessary to guard. One | u.xlr-um (‘lil!f}v:lll main- inishork) eehatsfiake. if bRe BUitG }'«)reign i ‘surplus - ) e 1753,073 1,247,594, | Geriiany, and’ the "United States A6 ot e
s 4 e + stock was the smallest on re- | ly owned in Germany, employs in its British works 3, - £ % | rE e sl | N i ol
amount earned on the stoc . ) . any similarly em- 'ATY argues soundly, will he the inevitable peace- | Reserves .... .. .. 152,041 94,908 ........ to form an undertaking of its importance . .,
cord. ihpetsons; A Qerman tyheeompany shrulany maker before many months. Int. and txs acerd .. B3 seesmens sweseee. lempty shelves which have to be filled
Carries Diversified Tonnage. | ploys 1,750, and a German clectric lamp company 1,- iy e S o ) o as demand, "There are the to o
) E T o {oHE Areitlia direst: Fealt of Feeost portant international bankers lean to this view | | Christmas demand. iere are the toys from Nypep,.
Favored by bumper crops gross earnings in 1912|000 These conditions arc ile diree ers of pat- MOTe positively as the days pass. They, llke many | Total .. .. ... 10,034,719 10,041,088 7.680.032  berg, the scents from Cologne, the pictir il 70
increhsed $4000100 grid ‘& ghint of iabout 93 ow,mm‘ :"‘:':‘1-“’““‘]"""h“;:\‘;:‘:‘ U‘;"‘r‘("l,‘;"“:‘v" ( '([I:‘xl;.l;)j.'::»’y‘..(Lu,:le(:k ;H leaders  of industry, earnestly hope that r.aosulit!es“ The company's binder twine sales now represent a Ch_”“"?’“ Day and the New Year, oleox S ang
more was made in 1913 | v This ‘Will cease before spring. Ior in Big Business the | e P prints, jewellery and a thousand and on. \ack
Products of agriculture and lumber together make  Munufacture the patented irticle in this country. This welght of- opinion {a that yeal trade revival. will little more than half nflus total business. ‘
3 : lnw was passed for the express purpose of enabling . - h Meet Anticipated Demand. Small Notion Stores.
Up i67° per icenty Of the: tayinidke of ‘the S¢ur 501 thay Britis vorkers Y 1 ent from British hardly set in till peace is made. This LRl At the annual eeting, Pres. Augustus P. Loring | F 2
prosperity or depression in these lines sway earni '“'"-““ “l'tf‘\i’l‘t' "'“d']'“‘" ”“I’I‘:«: Z“‘“ L 3 + course, that the task of substituting new buying Q“:d in} ‘pz‘u‘lr‘] “T:\)v'«rd The m‘“‘] of tl:e p'w(‘ censon “There is an immense assortment to . tihled
i hi o urchases ¢ e article in question. | o s 5 3 ast seg o voods. it
violently one way or the other l'l.m_-‘r; ,;n'n 5.«.()"?‘“1‘;! '_‘\ pecullar case :: (;““ of T\M s. Siemens, the elec- | POWeT for the vast purchases of Dritain and thel ran. our Slait day and Mgkt to et af antlcl- :.t?“:h:\x:‘ ::J:x:flllw:ldw';n:lx]l;::z;:nT:\nn yt l h‘_@‘
light grain crop in 1913 On the other hand expenses large industries at Woolwich and Stafford It is re- By C ted Effort in the Northwest, disappointed ,xs. to the imporiation of large classes of 1i :
gal & ' " AR, ATl Inicrenge of $512.162 | Ported that certain’ Guvernment requirements hive R eroeris i “Our binder twine carryover is at a conservative . . taken by ihe household purchiascr (o
:m‘lltuxm x,m'r“"g'.l,d At 2! . A.’v‘.mm(djr,,v . . | been standardized by this firm, and that the standard Had the Wall Street crisis of 1914 arisen a decade valuation, much less than cost. We do not anticipate medium of H-;- smiall HOHOE: BIGFE Ghiui ““
in *»u[h(-r income” somewhat offset the gain in ex- drticles could mot ;m manufactures by other firms 880 the figure of the late J. P. Morgan would have any embarrassment from this carryover—we simply wanke ub on “~‘~e ‘(.hum q: ;.,;] ;1;;(7 “]‘L.X( are H‘ ¢
pe:;\cjx charges amounted to about the same as in | [0 several months, as new plant and tools would be "’“:“"“d u“o‘: all ;‘““’f"s m “”“"' _“:"r_k)"’fv‘"e.“"f":rhe.rf wontimalie: up, anylargeriamount next year: or three by individual ownc WHhat st ke wore
1913 and were earned about one and three-quarters | Feauired The whoie story shows once more that 'S @& new order of things. his year's emergency, | «pfexican exchange to-day is around 5.30, or very

i 907, is bei . lin hand have been absorbed »r are hein
ti ver. Surplus income amounted to $2,673.913 | ¢ivilized nations must make their choice hetween the STaVer In some respects than that of 1907, is being | mych higher than it has ever been before. This is
mes over. Surplus income amc 2 2,673.913

izl d 1 \ 1 ¢t | hanced prices, as is natural when this ey |
less than in 1913 and after payment of preferred divi- | conditions.that make international trade possible ana Straightened out slowly but surely not by any On€ | enabling us to get sisal at under four ecents per Another mannger said that fortunarel
Tanac FVRIEHE £6 11225 poF the conditions that permit war.  They may have the Man but by the concerted efforts of financial leaders pound, as contrasted with a normal price of around tomers the firm ha@ arramsed for (he o i
ends the sum remaining was equivale 0 2 3 3 N ) . i ) o . d . £ 8 arra - fes of
d one or they 7 have the other, but they cannot have ©€Verywhere working along with the Administration five cents. . . G P B ) _ )
t 1 the outstanding common stock as vinst i€ or they may have t ther, but ¥ . the bulk of its Christmas goods at i it GG
vent. (or S i i ~ |'both and the Federal Reserve Board. Look at the div-

18.43 per cent. carned on the same stock last vear.

: : ’ Relative to Plymouth Cordage's export business, the outbreak, and the war would {licwli
committees having .in |

N which represents below 10 per cent. of the company’s much difference as far as they were cono
charge the plan for a $100,000,000 gold pool. In it

1 sales, Mr. Loring says: “Export demand the| e A
SHOE MARKET OPTlMlSTlC the names of bankers from all the leading (‘,emres‘nnmm saies Th OV Says e © | might be also that the Rhine would Le |

past year was insignificant as compared with what traffic, as happened in the Iranc) Cory ;s

e e ified personnel of the

The average stockholder will not be so much disap-
pointed at the falling off in gross earnings in 1914 as |
in the fact that despite the reduced volume of busi- | - are conspicuous. On these committees, I may mld.‘“ has: beeri in previous’ years, and undsr existing 8051, witliin S oo thn s
fProupects For Future of Industry Are Much Brighter are men comparatively young, who have already WOn | sircumstances we are not expecting any large de- It ”;(_ German manul’ucturi‘ng ‘l”"“m" h !

Reduce Expenses Immediately. J Than They Were a Few Weeks Ago. | their financial spurs—for example Francis L. Hine, | mana for export during the coming year. &ble €6 Shib, out of Clermany what Sioth

Of course it isn“t possible to reduce expenses imme- Benjamin Strong. Jr., and Albert H. Wiggin. “The Argentine is in bad financial condition, and able to produce under llm-\\'ur conditic
diately to compare with a sharp reduction in gross, | When President Cleveland wanted the govern- is not taking much twine. There does not seem to be
but most companies this past year were able to cut | much more gptimistic as to the outlook than they | ment's gold reserve restored and gold exports stop-

a prospect of war’s giving us any more business in
the cost of conducting transportation much more than | Were a few weeks ago, and while orders are behind | ped he did not consult the country’s clearing houses binder twine in South America, because Americans

ness expenses were heavier.

Boston, September 28.—Shoe manufacturers are

manufacturers and working population of
land, Denmark, Holland and Iraly would g

o XY ; ) St g . it ¥ ¢ L" ; attempt to supply some at least of the (i« ficiency, A
was shown by Soo.  Transportation expenses were |Jast year on the average It is believed business is| —he sent for J. P. Morgan, “‘"‘_’ raised it from forty | ajready had all that business there. So far as we greatly increased output is also expeted frum i,
reduced only $44 7 in the latter case and main- (©n .the mend. This was” the apparent sentiment ufl(rdd millions to a hundred millions and ‘stopped, Ilh(» know, the fall planting is not being done in Rnssla“,)y making districts in the East End of Londo,
tenance expenditures were increased by $587.749. | tanners, shoe manufacturers, shoe wholesalers and re- | flow of metal, ,for a time at least, to the other side. and Austria, and that will make demand for binder |

Going back over the figures of past years, however ;l:nlt'l‘s who attended the recent meeting in New York. | Things, are remarked at the start, have chang.od. In | twine from those countries very small next year. n! Cleverness of Toy-makers.
it is found that in the slump in gross earnings in 1911 |4 Pig Boston shoe manufacturer who was present | the present measure to furnish a Pmndrod n\ll?l()n.‘i of | usually approximates 3 to 4 per cent. of our sales. | Among the manufactuirng nations of tovs ang
& similar advance in the operating ratlo occurred. | 5aYs: ‘l?l(» vellow mvlul‘ for export we find a ‘(‘nn‘\mlt‘tec of “During the past year our company has had two‘nﬂvoltios the. Japaness, 1t 18 certain, il _—
In 1911, operating expenses and taxes consumed 10 per| 1’Tospects for the shoe business as a whole are | five—James B. Forgan, L. {4- }““"v Benjamin Nm_“gv‘mvn abroad to increase our exporting. They have |strong efforts to meet the situation arisine from th
oent. more of gross than In 1910, and in the two gnud‘"“"‘h brighter than they were two or three weeks | Jr., vI‘h.r\nms P. Beal and Sol \\v(:.\‘]e.r*n)pr‘:-g.onungvmmk\ very satisfactory arrangements in England war. ‘Arrangements are belaz made for the im.
years which followed this ratio dropped about seven | ago. The middle \\"(‘.‘l'[ nnd. the West are having :x,ro-\‘.p(-cl‘nvoly tho~ cl'cn_rh?ﬂt f\nuso.f n'r ( hl(‘lilk".l. Philadel- ;m'm were in ”’v'”ﬂnd and (;ijnny when the begin- port shipment of great quantities of Christmay
points.  In other words, Soo's expense account up-’““‘_“‘l business, and it is believed that those st‘.\'llulls phia, Boston, New York and New Orleans ‘m."_‘: of hostilities cut off their work in those coun- goods and toys. The cleverness of the toy makers is
parently remains about the same, except that wages | Will be able to place more orders in the near future. Daylight in Copper Industry. tries.” |such that ncarly every type and ol and
and the cost of fuel, etc.. have advanced, in years of | A8 far as the South goes the situation is still some- | Despite such pessimism in the trade some authori- Binder Twine Tradle, |picture card ordinarily produced in an
large traffic or light business. what doubtful, but there is certainly a hetter feel- _“(']]’: lef‘,“],];.. u éx‘ iz‘nd ;“,\_ l\_ln ot far| Concerning activities of International Harvester, be faithfully reproduced, so that it will be difficult to

The report sa “Dealing with the entire system ing there. At the: mesting in New Yok it was) tHes Shink.daylght in:the, copp ey s e

S sdiiott ABap . i . se, | Which is the largest factor in binder twine trade, Mr, | tell the difference.
brought out that what was needed in the South was |2WVay. teduction in Anaconda’s dividend, of course, |

and comparing the year's results with those of the - . — a » divi- | oring says: “International Harvester people have
courage, patience and co-operation Lo relieve condi- | IS taken to mean that the cutting of copper divi-

preceding year, the gross earnings decreased $2,998,-
439, the total income decreaséd $2,838,321 and the sur-
plus income decreased $3,249,568.
e 2 c rices and this naturally makes for . s
The percentage of gross earnings required for oper- | PFices and oY sut s . i : sales in 1913-14 were curtailed as a result of dry |served fruit and nuts.
Jshu(‘ prices have already advanced anywhere from 10 | the past month. But a better consumptive demand | ¥

There is another class of Christmas goods, ti
dends precipitated by’ the war is not over. Amalga-|Mills in Germany and France, but their plants there | candies, as to which rather s ifferent (s

tions. | = - . P v g n.”
“There is of course considerahle uncertainty about | Mated, I understand, is to follow in the wake of the|&re absolutely shut down.

is told,

The war has seriously affected the price of ingredi-
Treas. F. C. Holmes said, in part: “Binder twine ents, such as sugar, zlucose, condensed milk, pre-

conser | companies which have curtailed distribution during

Everything of this sort has
ating expenses for the year was 66 per cent The | i i | weather in the Northwest gone up in cost, and it may be dovbted whether the
- 9 i @ ale. w as beer 3 a6 ary | for the metal, both domestic and foreign, seems to ) g d o

preceding year it was 59.8 per cent. to 20 cents a pair, which has been made necessary |

by the depletion of the hide and skin supply con- |be In sight unless close observers are in error. And “The high level of mn_ni]a fibre pricr\s» referred to | candy vmzlmufacFurers were ever confronted with a
sequent upon the shutting off of importations due to | friends of Utah continue frimly of the belief that |t the 1913 annual meeting was ma‘nla.med several |more difficult situation. .

“Analysis shows the decrease of gross carnings to European war. Shoes are likely to be still higher in [ While it may go lower temporarily (when the stncl;‘m"““miv uf}er which lhe.re was a decline. Manila ] ’E‘h(f advance ?n su‘,'?ar owmg'to the dive ~nt
be the result of several factors: first and principally, | the next six months. market re-opens), it is one of the cheapest copper|TOPe Prices fell to a point lower than has seemed |Sugar to the United Kingdom, where tho beet sugar

consistent, and continued there up to the end of the|Supply is cut off, has taken away the margin of pro
the loss of grain tonnage caused by the lighter crop

Loss of Grain Tonnage.

“For the last six weeks the shoe manufacturing in- | 8t0cks going

g . year, | it wherever there were no great stocks on hand,

of 1913; a coniderable loss of manufactured pro- | dustry has not been running over 50 per cent of cap- Question of Re-opening. “A bonus of 2 per cent. on wages of employes was | Prices of candy have not been raised, as it L Jux-

fr 3¢ i . rst e oar | A S & . ages oyes was & 4 aised, as s a lu

ducts and mgthandlso‘lummgg resultant from the|Aacity, and, in fact, ever since the first of the yu.l- The old qeustion, when will the Stock Exchange | paid, thes ame as in the preceding year. We spent;“‘l" which quickly feels any alteration, i is one
depressed business conditon; a loss of passenger re- | the shoc business of the eountry has not been over 75

resume, remains unanswered, but well informed peo- | $1
venue on account of lower passenger rates establish- | Per tent of normal. As to the future | am inclined to ple think resumption W|ll' occur by the first of |
ed by some of the states through which the lines|think that business is going to increase The finan- | November. I asked the head of one of the largest
operate, and the refunding of overcha 5, both pas- | cial situation is clearing up a little and this gives 1 stock and cotton houses for his opinion. “Why,” he
senger and frelght, in consequence of the court's de- | manufacturers a more hopeful feeling |

to connect mills east and west of the New Haven | sidering the necessity of raising prices on the
| replied. “I do not believe the Stock Exchange will
cigion in the Minnesota rate iase. “Cloth and other materials are being used quite |

tracks, and five four-tenement and three two-tene- | next month, as it is impossible to run the planis
| open for six months.” This broker's firm is still un- ment houses for employes. | longer at a loss, as it is stated is now tlic cas
YA substantial increase in revenue from livestock | €xtensively r""_ shoe uppers now, ’f“l this is dictated | 50 mych expense, though like others it has lopped| “Our Welland, Ont. plant  has been running inati
and other miscellaneous farm products handled, sup- | more by style ‘_h‘”‘ necessity. _'\""“”h“ess manu~| ;e most of the usual outlays. ~Naturally he is ex-|smoothly, with as satisfactory results as in the pre- | Tstimlnation: of Wer.
ports the theory that the agricultural development of | facturers look with favor upon this development as it tremely pessimistic. vious year.” g I
the northwest is becoming more diversified in its|helps to relieve lvhe demﬂn'\l on an already (lepletedi But the views of the average representative broker
character and should be an encouragement for the |Supply of calf skins and kid, importations of which | quite differcnt.
future. have been cut off.”

“The increased cost of operation is found prin vipally |

in the Increased cost of maintenance of way, struc-
tures and cquipment, and reflects ‘the higher cost of MAR]TIME PROV]NCE SECURITIES
labor and materials, the necessity of displacing tem-
porary structures, and the increasing cost of dcpr(--l Quotations furnished by J. C. Mackintosh & .Co..
ciation in obsolete equipment, The increases in the| Members Montreal Stock Exchange, Excliangé Bujld-

49 on social work at Plymouth. |of the first things of which the family «
“Construction work amounted to about 250,000, | self. The manufacturers who have beci w
iincluding warehouse No. 15 at Plymouth, a subway |anxiously the war reports from day to da

The demand and consumption being ess Iy of
Directogs were re-elected, and declared regular | @ 42¥-to-day character, in which the wh 18 BT
quarterly dividend of 2 per cent., payable October |°f SU8arplays the most important part f 1 d
20 to shareholders of record Oct. 1. production, the prospective Christmas m
remove them. The Stock Exchange has been cmsed; ——— ‘ tions have hardly as yet been taken up f
l\\'(yll](]n(hs'} whether rich or poor, was sorry when he saw the | 2tiOD. At present the likellhood of any
Svery week it remains shut from now on domandi‘ Statue of Liberty looming ahead as he sailed up the | Mination of the war is regarded as slim !
for its re-opening will become more urgent. I be- | bay. dications of a prosperous Christmas tirud mmen
’Iieve the banks appreciate this. Restoration of| Nobody knows exactly the amount of money spont;’surme With that of an ordinary year are resard
¥ | stock exchange facilities rests with them rather than | abroad annually by Americans, Capak | as out of the question, There are lar: QS
other items of expensc denofe the iricreasing cout! g Ialliax, with the stock exchange governing committee. I un-|have estimated it between $200,000, 010); ’;ida‘;;t;‘;r;;’(‘ﬂccmm beans on han@ and the price of cocia s low
tendencies occasioned by the higher cost of materials | Sincellansoa: Asled. " BId. | derstand they are more favorable to resumption on|000. That it is hearer the la: " h‘ e | Germany being out of the
and constant pressure for higher wages, { Acadia Sugar, Pref..........i...... 100 95 Fitel Bals (han thiy Save & B ) y m rger than the smaller to- | :
3 i 4 | “be TN o 65 60 a restricted basis than they have been at any time | tal is not improbable,
During the year the mileage was increased by s, OF s since the shutdown was ordered.
letion of the ex i from Ambrose, N.D. to Brandram-Henderson, Com.......... 30 25 |
Whitetail, Mont., 8577 miles, by the Iroh Mountain | East. Can. Sav. and Loan . 1145 140
Branch and the Ironton Branéh in thie Cuyuna Iron | East. Trust' Co. ........... saoven o B8N 158
Range, 11.57 miles. The only new consl;'uction in | Mar. Nail, Pref.. with 40 p.c. com. stock
bonus «ee 100 98

progress at this time is an extension wastward from 1 i from Spai av 7 T cen
Plaza to the Missodri River, a dis Mar. Tel. and Tel.. Pref. ,. ceee 102% 100 ifects is hecoming somewhat livelier. Big Business is e fa ng‘ off in American expeditares for travel in pain h«f&e gone up.h) 100 per cent
X tance of thirty-three | Europe will be permanent Other matrials are rising to a degree
miles. N. 8. Underwear, Pref....covvvvaaina, 98 +++ ldispleased by this legislation, but is disposed to éven hext sum: i . facturers think roach tl rohiitive
Do, Com. .. .. vt vt ve enine oo v 35 30 | make the best of it. That it will hamper trade con- S ui mer wl see a goodly outflow of plea- £ nk approaches the p h
Stanfield’s. Ltd. Pref. .. .. RN 90 | siderably at the start is regarded as a foregone con-|  C SCCKers is meantime peace is made. Licge, Lou-
Trinidad BI6Ctric .. .. .o oe ou.. 73 | otustant vain and Rheims have lost many charms and the de-
3 vastation of w ¢ co
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