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course, unprecedentedly high prices, while grain trans BANKS' NEW MUNITIONS CREDIT.
actions are usually also very heavy Inrin: November Announcement was made at Ottawa this week of

Municipal loans are at the low figure of $32,045963, | (1,6 completion of arrangements for a new credit
a decrease of over $8000000 in \‘ump;lr!mn \\lm of  $50,000,000 by the Canadian banks to the
1915, which is In'l‘hill'*_ an indication of an increasing British Government for the purchase of munitions
tendency among city fathers to cut out unnecessary | an( supplies in Canada. This is presumably in
expenditures | addition to the $25.000.000 to be advanced by the

The banks' reserve ratio remains high, though | banks to the Dominion Government this month also in
naturally affected by the heavy growth for the month | connection with war financing. The new credit will
in current loans and discounts \gainst circulation | make a total of $250,000,000 directly advanced by the
and deposits of all kinds, immediately available | Canadian Government and the banks to the British
reserves of specie and Dominion note holdings, | Government. Of this amount, $100.000.000 has been
deposits in the Central Gold Reserve and to secure | supplied by the Government and including  the new
the note issues, bank balances abroad and foreign call | credit, $150,000,000 by the banks. In additic n, the
h.\m were in a proportion at the end of November of | banks also granted recently a $20,000,000 credit for
5 per cent. The end of October proportion was | the purchase of Canadian grain by the British Goy
= per cent, ernment.

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, NOVEMBER, 1916.

(Compiled by The Chronicle.)

| Month's Month's
Nov. 30, Oect. 31, | Nov. 30, Movement, Movement, Year's
1916 1916 1915 1916 1915 Movement
Assels, .

Specie $ 825 $ $ 815,303,280 +$ 9,634,882 +$11,204,212
Dominion Notes IS8 3,824,155 + 1528058 4 21,908,441
Deposit in Central Gold Reserve 3,300,000 15, muum o 7,700,0000 + 3,350,000 + 28 'mmm
Notes of other Banks Ih.I‘.thH " 14,141,447 1,3 72009 4+
Cheques on other Banks 73,905,541 78,963,145 ,‘ 56,103,946 5,047 1.(;| 913,044
Deposit to secure Note issues 6,856,837 6,856,837 6,770,645 t 86,192
Deposits with and balances due ‘

other Banks in Canada 6,079,847 6,850,7 13| | 2,011,010 770,866, + il .| 050 5,931,163
Due from Banks, ete., in UK 27,268,638 20,501,786 2,323,148 I 172,884

Due from Banks, ete,, elsewhere
Dom. and Prov. Securities
C'an. Mun. For. Pub. Securities
Rlwy. & other Bonds & Stoeks

71,159,159
40,759, 4 1t
163,380, 27¢

66,000,404 |

22,735,215
11,080,047
2.0

't
Total Securities held 270,140,004 0.72 !
(Call Loans in Canada 090,412,023 1, . + 8,620517 4
Call Loans outside Canada 189,346, g 6.005.827] + 14,845 938 | 4
Total Call and Short Loans 27 8,239| 'l) r (I 349 7,112,480, + 23,478,453 4 "‘ll 10
Current Loans and Discounts | [
in Canada 813,791,947 | T77.162,563] 4+ 38.863.725 3,623, 1911 4 36,629,384
Current Loans and Discounts ;
outside 76,087,370 53,240, 3 3,
Total Current Loans & Discounts| 880,870,317 830,403,518, + 35 t [
Loans to Dominion Government . 5 5,000,000 0,471,600 |
Loans to Provineial Governments 3,472 159,045 220,048 |
Loans to Cities, Towns, ete. 6135 11,064,550 1,667,567 1,617,680]
Bank Premises 10,903,52 17,088,002 370,368 1,094,668 | 4
Torat. Assers 1,95 1,968,940,2 1,702,194,3% 11428786 + 44,937 434) 4257
|
Liabilities | :
Notes in Circulation $ S 197.971 % 145,031,667 $ 124,153,685 +8 + 8 £24.044,256
Due to Dominion Government 14,369,145 10,991,302 I 1,806,068 29,472,177
Due to Provineial Governments 18,001,887 21,051,804 21,104,580 2,024,607 2,202,603
Deposits in Canada, payable |
on demand 159,277,404 180,230,2: 106,735,171 20,952,780 + 14,692,978 + 52,542,283

Deposits in () vable
after notice
Tota! Deposits of Public in Can 1.2
Deposits  elsewhere than in
Canada
Total deposits, other than Govt

anada, p

104 714,219,286
JSNE1,120,954,457

L6915 +

3,005,651 ¢
11,650,506, 4

30,178,139
+ 200,004, 405

Deposits & Bal., other Can. Bks : 0,886,200 32 030,506 4 1,534,049 6,480,143
Due to Bks. & Correspts. in UK 2,635,848 3,434,008 4 87! ‘ N 78,250 TOO4K7 2,237,700
Due to Banks & Correspts, else
where 16,115,183 B 10,654,592 + 2,459,468 121,404 1,460,501
Due to Imperial Government
Tora) Liasiuimies L716, 214,920, 1. 722,605,994 1,463,200,922 6,484,074 + 40838000 + 253,013,998

Capital, ¢!

Capital paid up 3,305,244 $ 274366 + % 1,169 -8 3

Reserve Fund 203,018 - 270,085 33,860 4 574,545
Loans to Directors & their firms 21,662 8.401.413) + 126,860 + 170,180 169,751
Gireatest Cireulation in Month 156 'l, 1,068 130,400,208 4+ 9838395 + 7.195514] + 26,570,770




