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THE BANK OF BRITISH NORTH AMERICA-CWW
sum' linn- tin' appetite of thi1 Kngllsh Investing nubile , cities which , ,,
Is in.1 unlimited, and there are at present signs of an the hs.i ,, rapdy yo" havp "rqulred some of
allai k of Intllgesllon In nulle a number of eases lately „r ...... L, ?.b P * '"* * th ‘’«PobilltloB for the extension
the Investing publie bas failed to eome forward lo ihe wnrdJ i™',,/"'!!'' prp,"laPK' should oeeaslnn arise, up- 
relief of the underwriters, and the latter have been left ,t,.„i., nri1" heaven I am only sorry, although I have
whh a big proporlIt....... . the slock on their hands Con- Vnnr hnlldlnl •?V£..,P,<‘<1 VPry wlap|y' that you have put
dlllons also are at present very unfavorable to all fresh ' i istes.s?. Y hdmonton as high as four storeys,
capital i nations, and seem likely to continue so owing „nel , mpat y°ur banks there are only one
llrstli to the fart of the great activity of trade In this smIisiaiiii.i ^'i,OU havp nlai,p ,hpm sufflelently 
eouniry wlilrh Is keeping money dear; and, aecondly, lo Rdmnnton grows, you ran easily ex
ile large probable requirements of foreign (iovernmenta „„ " ,Vlr p""d*"g. lf yo" think It more desirable to do
-hill, Unix have be met by He, London market, In ml,'» 1,, .JVIhü.1" 8 fr,,Th al,P " a,rlkpa mP- ,lr' 
addillon lo the usual demands of railways, municipal- Alberta but I ,ti.r..Lv“,n",'“L pr1opor,1°" "r branches In 
Hb- |„ the new and developing countries of the I|V dani say that has been carefully consider-
world We have a fairly wide acquaintance among those sent nine .i l I i.To l>p K0|"K al"'ad at the pre-
wh" .....Icriake these new Issue», l e., bankers, stock branches in one V ,!I ,h,at R,!m,‘ °f ,he ba"ka havpbrokers and underwriters, and we think It will .......... Hp. i.LJ ,h ? , IPr pla<'pl1' 8l|ch as Lethbridge
I'rudetit for those Intending to embark on schemes Involv- hav,. ..... „'V , ,s a "tatter which, no doubt, you
Ing application to the London market not to do so without from    0KP<1, * wns extremely pleased to hear
first realizing  ..... Ifflrullleg they may have to meet and y°,“r alP *Pneral manager, having felt
thf huh ruff* th«*y ar«* llki-ly to be required to nay. Ah ti,„ nutlL , V ar er 80 nifny >,(‘8rH of useful service to 
to the pro*p«‘cth for the prenent year, prophecy Ih always extremely u1h,i .k**» 8UC0peded by .Mr. Mackenzie. I am 
a thhIi and datiKeroua bualneen, but there la good reason i 1I1R|«_ .iImkyour , °„'rc,e f<,,l ,,i)on him. for when 
for thinking that a larger area than ever before will thlH muH, k., nrpIn Victoria Home years ago—It
.'car be under crop, since a greater acreage was summer i.i,,, t ren.rde,i"h)—"IT Waa parllpularly struck with 
fallowed last year than III the previous year. Moreover, in,™ nnd ,,r i,„!,„Vn aa a !llan of extraordinary capabll- 
li Is hardly lo be expected lhat we shall see a repetition greatest courte.» ié ln",ü.‘n''rg>.' a,*aya extending the 
of the unusually unfavorable weather eondltlons which i.-. There ./ * ,oae wrb whom became In con-
pre\ailed Inst spring, and which no doubt prevented the UD v„llr llm„ lwo n.'?,!Pr.a' lf 1 am not taking
...... . "f * considerable ana Meanwhile Immigration an opinion from von h'»"” * ' rh ahould llkp to draw
continues on an enormous scale and from the ligures at being Indirectly '.!/ U,"PP your Wa,y lo *lvp onp• aa 
Present to hand It appears likely that Ihe total for the ness of 11„. n.ni, atv0?,y ra!p' fon"p<’lpd »"h the busi-
flsral year ending :tlsi Inst, will ....... tint to 400,(100 per- 0f Iasi «anir.ûv» ,, I,lr<ll,llbly observed In The Times
sons, as against 364.000 In II. year ending March 31, „ telegram frnL °n 'Canadlan Banking," and
ll'lk' It Is of Iniereal to note lhat Immigration Into Ihe jP(l .mpa correspondent on the sub-
I tilled states only can........ .. to the figure of 400,000 oppose the extensionMr^t! "V ’la a dlapoaltlon to
wIo n Ihe total population In that country was 40 mil- d Hons ThaMs a mallei whfs <‘Xw‘PI °1fertaln Con"
II'»,. The population of Canada I, now only jus, 8 though I, win V, „' Zhlrh alTp0"' 'hla l,ank' al"millions which goes lo show how extremely rapid Is Ihe had the c harter renew,m for omp yPa™. aa Wp have Just 
grown, of Canada al the present time even when eon,- went likely lo he ohwi „ ni 1"* h<""' prot,oaala lha, 
fa" I with the large growth of Ihe I’nlted Slates In an be heller able to for,,, ”H I bU' <>n wlll<h you will earlier period of that country's history It also brings serves I nape!-, Inn bv Covernü'n','",' are llml,a,lon (,f re-
home to u- how enormous a development Is required In rural credit, and Inh'rference wi'b"''^'0^’ “J"? banka'
ever, sort ,,f direction, both public and private, when a , It seems lo me thît T . IVÏ! rale" of '"t'-real.
.-«..«try has to provide for an annual Inerea....... . popula- especially one ao fortuna'e 27c.n.dV^hlr.OU? coun,ry'
lion l,y Immigration alone of 6 per cent, that Increase desire to oln„i„ aa Canada, there 1s a great
rot,sluing. loo. In the main of men and women In Ihe obtained there are a large'mm,tl ,hat. papl,al haa bppn
.......... "r. Iir' , I'"ring the P«s, year Mr Ho.re and Mr , ready to eonade only hel oLnntere.t.^s Wh° 8"
1have bo,I, Halted Canada, and have less of those who have vb,. , [ r''gan!"........ '"I"Able work In the Hank's Inter.-,ta. for «clIon tous, be ver? descent to the fnm n a"Vfl"'h

a,rl;,,,wr,,rdrr,y,^,h,b,ig ,o ",ov,, ; ;:::.o,,:;;:,,rry A"-"ady ' *.eH.»ënyrr 'b,^
report ' -bpMo„co„dP,he.dop„on,f,he

Ihe Chairman If any shareholder has any quesilons kind of security more easily'produced'hv the borrower^ 
tn ask the subject „f the bank's business I shall he l,u' 1 d" »ol think that Government ought to Interfere in 
ver, pleased do my be,, answer him. '• mailer of ihai kind H seem.mme.l ™terfpre ln

Mr Theodore Kills William, Mr Chairman, your matjPr for the lender» lo sallafy themaelvea that îhey^rè
sp. " h ba- been so complete lhat I bave Mille lo »,k you : rpa'ly having adequate security, and we may trust them 
" "I, with * he repor, before us: In fact, you ! » ?" perfeclly ready to advance money H being thTlr

‘Ir' a.l, referred t„ certain points on which I would business, that from which they obtain most of their dlvl- 
liav. asked for an explanation Hirst let me say. how- , ''"nils, whenever they ran see their way to a very good 
eve, 'ha, I, Is g-itetall, considered an ominous sign ! appurl,'y This Hank ha, alw.y. had the credit of ,?«t- 

11 !"a"i' shar-holders attend a public meeilng: on the g J "ol 8,1 Into coinparlaons, therefore I will
<• hr, ban t. It Is a sign that the shareholders are ahao- a,ypf p,aclJn* a security which would be satisfactory
hi eh satl.lled with the conduct of Ihe business of a hp l",,ll.ri1 "f dlrectora and to Ihe shareholders The
ronipany bv the directors when toil few attend No aa"lp «ppllea lo the rates of Interest. Those matters
su. b Idea has weighed win, no- |„ coming here to-day 10 ,,lp ........ ueatlons of supply and demand aa In
I kilo» ilia’ during 11i.- eon 1-Table number of years L?»,re,P llf l,t5er 8""d*. and I hope that the Canadians
L1'* l1baV',.........." “ ’•h»,"!,elder In the Hank you hl’L,"r,T" r?r<l a,,y |pglala|lo„ which may hamper
ban bail but very small meetings, but I have uni- lh' hanks to such a" exlenl as to check the flow of
formlx -re,-hr,I su, h eouH.ous considérât Ion as a share- Sapl,.al' whlrh la absolutely necessary for the conllnuoua 
hol-l-r from the hoard and also as „ small customer I dPV"l',pm""t «• 'hat large and continuous
from the otltelals of the Hank, both In London ami New "ol ,*,l,lk' alr' 1 """d lake 
York, and at one or two other branches Huit I f-s'l It a rP,,,ai'ks on that subject,
pleasing duty to eome toe,, vou if | possibly can You "“ji "",l8h"'h us a Unie.
hav- already explain,,I about Ihe reserve fund and the \,r w,™»lrn,an: As regards the various questions that
reserv" from bank premise, You ref-tr-d ,he .'.L-'l, has raised. I think with reference to Kd-
hullillng at Kdn,union. | have always thought lhat vou Ï oni.!,l'l‘eyl Lnfo?m hlm although our building 
were extremely wis. In having your building-, although f"- n. i.r 1- r.l o- , l ‘r ’"°r">a al ,hp pr, !,pnl ,l»‘p. 'he
of a very useful, subsianilsl and pleasing el.-vsilon sun,,- . nd . arp l"'1"8 eonslructed In such a manner that
b. ;,hsn »,or »r "»■ b„nd.„» .ro„™d z. ?a',u\n'"yjr aar,i ■■ "pi*"' « »> .i.h™

" h,,’, ,KTUrr"d '» 'h*' In the,- Canadian Alber à I ftiSk Mr wîll'lïï ",,Pnalon of ''ranches In
Aiueria, i mink Mr Williams may rest assured that we
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growing country. I do 
up your time with any more 
Perhaps you can see your


