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The production of lea<l ores is hampered by the 
heavy «luty imposed by the United States, which show 
the need of smelting furnaces wherever lead abounds 
to make it profitable to mine. The furnace at the 
Mali Mines, Nelson Division, is accumulating lead 
ores for smelting into “pigs," when the market is 
more favourable.

cd in the old land, and the vicissitudes and contin­
gencies of linking in the United Kingdom arc natur­
ally less than in a new country. The dividends paid 
last year by the Knglish, Scotch, and Irish banks we 
have grouped under the following heads:—
II. K. banks. j to j 10 11910 15 lii to 2(1 OKI 21

p c. p.c. p.c. I'.C.
No No No. No

p.c.
No.

Knglish Hanks, (H-q 
Scotch Hanks, (|1| 
liish Hanks, ( 9)

Out of 79 English hanks whose dividends are re­
ported 19 paid under to per cent., of Scotch hanks 
out of 11,4 paid less than to per cent., ami of 9 Irish 
banks only 1 paid less than to per cent. A to per 
cent, dividend docs not seem to be popular, as, out of 
90 hanks in the United Kingdom, whose dividends 
are known for iNtjK, only 11 paid exactly that percent­
age, while (14 paid from to 1-2 to over 20 per cent. 
We may here note the effect of those dividends u|«ni 
the market value of the shares, which is shown by the 
following percentages of the total market value of the 
stock compared with the par value.

t-.nglifth 
Bankl

(9 8 30 1» 7
4 I 3 3

JOINT STOCK AND PRIVATE BANKS OF THE 1 2 24
UNITED KINGDOM.

In a recent issue we gave a synopsis of the returns 
"f 11 of the Joint Stock Hanks in London, that pub­
lish monthly returns. The annual statements for last 
' car are now available of all the joint stock hanks in 
the United Kingdom, and of those private banks 
which publish statements, a practice which is quite 
modern. Although there are only 23 private hanks 
that issue annual statements, those which do 
prise all those institutions whose business and stand 
ing entitle them to any prominence, or in whose af­
fairs the public take any special interest. There has 
been a movement in progress ever since 1865 (1(1 for 
the conversion of private banks into joint stock, or 
their amalgamation with an existing joint stock 
and we regard the publication by 23 private banks of 
their statements as an indication of their proprietors 
looking forward to reorganization. There are, prae 
iically no private hanks of Scotland or Ireland. The 
paid-up capital of the banks of the United Kingdom 
at the close of 181)8 was placed as follows:—

Joint
Stock Hanks

S(l C< »111

Hanks
$:»oi ,420.000 tr,.:»(Hi,(K)o 35,620,<mo 

1)75,500,000 156,275,000 11.200.0(H)

312 pc.
ft is quite a feather in the rap of Ireland that the 

stock of its hanks stands higher in market value, iu 
proportion to par value, than the stocks of the Fit g 
lish and Scotch hanks. The reason of this is shown 
by $23,500,000 of the stock of Irish banks out of $35,- 
(>20,000, paying from to to 20 per cent., and $7,450,- 
000 paying 9 1-2 per cent.

The annual statements of old country hanks differ 
in their classification front those of the hanks of Can­
ada as they show their deposits and credit balances 
as one amount, they include a certain class of loans 
amongst cash at call or short notice, and they, in 
some cases, give discounts separately from advances 
and loans, and in other cases they are given as one 
item. The following gives the totals, under the class­
ifications generally adopted by the United Kingdom 
joint stork banks, of deposits, cash reserves, invest­
ments, and discounts, with other loans:

Irish
Hanks

$ $one, '"•pital, paid up ..........
Market value of Slock.. 
Ter cent age of market 

value to par................ 309 p.c. 297 pc

LhviMuni of 
U. Kingdom Banks

T-.tal

$ $ $
Kngland, including Wales, 

Me of Man, cv*c.... 
Scotland....

... 301,120,000 35,410,000 3.16,820,000

... 40,500,000   46,5,d,000
........ 35,620.000 .................. 35,020,000

Total 5383,540,000 $ 15,400,000 $418,940,000

The totals of the reserved hinds of the joint stock 
hanks of the United Kingdom were as follows :—

bug li»li 
Hanks
s s $ $

161,580,000 32,1.50,000 16,975,000 213,705,000

Hanks
In h lotah
Banks

Rett
Ratio of Rest to 

paid up Capi­
tal .54 60 p.c. 69.10 p.c 47.60 pc 55.70 pc.

There is a general tecling amongst English hankers 
that a Reserved Fund of 50 per cent, of the paid-up 
capital is ample, hence we find in examining their 
statements, that hanks which for many years have 
been paying front 10 to 20 per cent, dividends have 
not increased their Rest for a length of time, having, 
since this fund reached one half the capital, distribut­
ed the whole of the net profits amongst the share­
holders. In considering whether such a rule is de 
sirable for adoption by Canadian banks, it should be 
liorne in mind that there are far fewer changes 
in the shareholders of British than in Canadian hanks, 
hence the special value given to hank stocks by the 
amount of the reserved fund is not so much consider-

Scotch
Hank*

huh
Hanki

United k ingdwin 
Hanks.

hug. i»h
Hanks

$ $ $
Deposit* ........................ 2,969.800,060 498,000.000 229,500,000
Lash on hand fr at cal 1. 836,390.000 115,070,000 47,365,000
Investment*.................... 764,6481,000 1.56,720,000 88,180,000
Immediately available 

Assets.............. .... 1,595,890,000 371,790,000 135,545,000
I lucounls and Loans. .. 1,978,400.000 333,190,000 174,850,000
f'er cenlatte of itnmedi 

atelv available asset*
to deposits...................

Per cent age of paid up 
Capital to deposits...

Putting all the joint stock banks of the United 
Kingdom together, numbering in, with the 23 priv­
ate English hanks, we get the following grand totals,

A4 p.c. 74 p.c. 59 p.c. 

10.18 p.c. 9.33 p.c. 15.50 p.c.
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