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THE GENERAL FINANCIAL SITUATION.

The Dank of England again secured the bulk of the
Transvaal gold arriving at the Imperial capital.  The
It
was said that Paris was a competitor for the gold.
On Tuesday the official discount rate of the Imperial
dank of Germany was advanced from 4 to 5 per cent.

consignments this week amounted to §3.500.000.

This of course is taken as resulting from the financial
disturbance of the past few weeks. The pressure upon
the Reichsbank has been quite severe: and the rate
was moved up to protect the bank’s gold reserve. Dur-
ing the recent crisis, when the exchanges began to
move against Berlin, the Bank of Germany was able
to correct the situation temporarily through selling a
portion of its portiolio of foreign bills.  And since
then the German banks have effected an improvement
in the exchange position at Berlin by means of the
heavy sales of securities in New York and London for
account of Berlin houses. Also the exchanges have
been made more favorable to Germany by the borrow-
ing operations of the great German banks. These
institutions offered to pay 4 per cent. interest on de-
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posits placed with them by New York bankers pro-
vided the deposits were not withdrawable until the

expiration of two months,  Some $.20,000,000 are <aid
to have been “placed on deposit”™ in Berlin by New
York banks on these terms in the past three weeks,
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